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C-10-4. Factory Tests.

TB/ALL (a) Tests and Approval: A mounted line-carry-
ing gun shall be tested in the presence of the supervising
inspector of the district by firing three rounds from the gun.
At least one round-shall carry the regular service projectile
with one of the service lines attached for a distance of at
least 1,400 feet without breaking or fouling the line, under
conditions ‘of a reasonably still atmosphere. The other
rounds shall be fired with not less than the same weight
powder charge used in the above test, and one shall be fired
with not less than an 8-ounce charge. The projectiles used
for these shots shall be of the same weight as the service
projectile, but no line need be attached. Test shots shall
be fired from the gun when mounted on its own carriage,
lashed as in shipboard use. After the test has been satisfac-
torily ‘completed, the gun and carriage shall show no signs
of fracture or damage.

(b) Marking of Gun and Equipment and Filing Report:
The mounted type line-carrying gun and its equipment, i. e.,
carriage, line box, or reel and projectiles, shall all bear the
same number and be initialed by the inspector who observes
the test. He shall file g report of the test, together with
the number of the gun, the date, and the result, in the
office of the supervising inspector in whose district the test
is made, and the supervising inspector shall furnish the
manufacturer a copy of the report.

J. B. WEAVER, Director.
[F.R. Doc. 751—Filed, May 26, 1936; 3:18 p. m.}

SECURITIES AND EXCHANGE COMMBIISSION.

United States of Amerzca—Before the Securties
and Ezchange Commission

- At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C.,
on the 28th day of May A. D. 1936.

Commissioners: James M. Landis, Chairman; George C.
Mathews, Robert E. Healy, J. D. Ross, William O. Douglas.

[File 32-20]

IN THE MATTER OF THE APPLICATION OF WISCONSIN POWER AND
-~ L1cET- CONMPANY--

ORDER AUTHORIZING HEARING AND DESIGNATING OFFICER TO
. CONDUCT PROCEEDINGS

An application having been duly filed with this Commis-
sion, by Wisconsin Power and Light .Company, pursuant to
Section 6 (b) of the Public Utility Holding Company Act of
1935, for an exemption from the provisions of Section 6 (a)
of said Act of the issue and sale of $32,000,000 principal
amount of applicant’s First Mortgage Bonds, Series A, 455,
due June 1, 1966, and $3,700,000 principal amount of appli-
cant’s'4% Serial Debentures, due serially June 1, 1937-June
1, 1946, it being sfated in said application that the issue and
sale of said securities will be solely for the purpose of financ-
ing the business of the applicant, and that said securities
will not be issued unless applicant first receives an order
from the Public Service Commission of Wisconsin authoriz-
ing the issue and sale of said securities;

It is ordered, that the matter be set-down for hearing on
June 13, 1936, at ten o’clock in the forenoon of that day, at
Room 1103, Securities and Exchange Building, 1778 Pennsyl-
vania Avenue NW., Washington, D. C.: and

It is further ordered, that Charles S. Lobingier, an officer
of the Commission, be and he hereby is designated to pre-
side at such hearing, and authorized to adjourn said hearing
from {ime to time, to administer oaths and affirmations, sub-
poena witnesses, compel their attendance, take evidence, and
require the production of any books, papers, correspondence,
memoranda or other records deemed relevant or material
to the inquiry, and fo perform all. other duties in connec-
tion therewith authorized by law; and
- It is further ordered, that any interested state, state com-
mission, state sécurities commission, municipality, or other
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political subdivision of a state, or any representative of in-
terested consumers or security holders, or any other person
desiring to be admitted as a party in this proceeding or fo
offer evidence in this matter, shall give notice of such infen-
tion to the Commission, such notice to be received by the
Commission not later than June 8, 1936.

Upon the completion of the taking of testimony in this
matter, the officer conducting said hearing is direcfed to
close the hearing and make his report to the Commission.

By the Commission

[searl Frarcis P. Brassor, Secretary.

[F. R. Doc. 762—Filed, May 23, 1936; 12:10 p.m ]

United States of America—Before the Securities
and Ezchange Commission

At a regular sesslon of the Securifies and Exchange Com-
mission held at its office in the City of Washington, D. C., on
the 23rd day of May A. D. 1936.

Commissioners: James M. Landis, Cha.irma.n George C.
Mathews, Robert E, Healy, J. D. Ross, William O. Douglas. ~

[File No. 36-15]
I THC MATTER OF NEW ENGLAND POWER ASSOCIATION
ORDER CORRECTING ORDER APPROVING ACQUISITION OF ASSETS

To correct an error in the third paragraph of the Order
Approving Acquisition of Assets issued by this Commission
on May 16, 1935, in the above matter the name appearing in
the second and third lines of said paragraph is changed to
“New England Power Securities Company” instead of “New
England Power Assoclatfon” so that hereafter said para-
graph shall read as follows:

The acquisition will be effected throush the termination and
Hquidation of Ncw England Power Securitles Company, a trust, of
which the applicant 15 the sole beneficlary and sharcholder. Upon

such termination and Uquidation, the applicant will receive 2l of
its accets,

By direction of the Commission. N
[sear] Francis P, Brassor, Secretary.

{F. R.Dos, 763—Filed, 2ay 23, 1636; 12:10 p.m.]

Saturday, May 30, 1936

TREASURY DEPARTMENT.
Office of the Secretary; Bureau of the Mint.

TABLE oF CHARGES AT THE MNrs ArnD AssAy OFFICES OF THE
UriITED STATES

TO TAKE EFFECT JUNE 1, 1936

1. Melting Charge.

On each deposit of bullion a melting charge of $1 shall be
fmposed for the first 1,000 ounces or fraction thereof, and 10
cents additional for each 100 ounces or fraction thereof in
excess of 1,000 ounces, computed on the after-melting weighf:
Provided, That no melting charge shall be imposed on de-
posits consisting of uncurrent United States coin or unmu-
tilated stamped United States mint bars; or on silver bullion
free from gold, of the fineness of 996 thousandths or over
when recelved in conformify with official rezulations for
monetary purposes and a satisfactory assay can bz obfained
without previous melting.

When the melting loss exceeds 25 parcent, an addifional
charge of $1 for each deposit shall be imposed when the
deposit welghs 150 ounces or Iess; on deposits weighing over
150 ounces the charge shall be $1 for the first 150 ounces
and 25 cents for each 100 ounces or fraction in excess of
150 ounces.
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. On, each deposit containing  white gold alloys, as deter-
mined by the assayer, an.extra melting-charge of $1:-for the
frst,100 ounces.or fraction thereof, and 10 cents additional
for each 100 ounces or fraction thereof in excess of 100
ounces, shall be imposed. . .

Deposits which fail to give concordant assays and those
requiring an excessive amount of treatment (such as filings
containing. metals other.than gold and silver), shall,-at the
discretion of the officer in.charge, be subject-to an additional
charge equal to the cost to the Government. for additional
fuel, labor, and materials used in melting and treatment, as
well as in remelting and retreatment if necessary, by the
deposit melter. HE

2. Withdrawal and Rejeclion of Deposits.

If otherwise permissible,® deposits may be withdrawn by
depositors at any time -before payment is tendered for -same,
and thereafter at the option of the officer in charge of the
mint or assay. office, subJect to payment in cash of such
chatges for melting, etc., as ‘have been mcurred up to the
time of withdrawal., "%

Rejected deposits are subject to payment in cash’of such
charges as have' b en 1ncurred up to txme of reJectron Al
depostts éontainidg800 thousandths or more of base metals
must be rejected and should, be returned to the depositor
unless the metal may not be: recelved by the depositor.

3. Partmg and Reﬂnmg C'harge (rate per gross ounce or
fraction).

CLASS ' A—BULLION CONTAINING :GOLD .-

oy R L~

' v - Qold content (thousandths)
' Baso coritent (thousandths) — ‘ = ’
. Upto250 | 2504 to 500 150034 to 04934
Cents Cents Cents
Up to £0. dableddamnat 1 ,2 4
Over 60 to 150 : . 4, - 214 . -434
Ovaor 160 to 250..: : 2%, 345 . b
QOveor 250 to 350 , 3% 414 , 6
Oveor 350 to 450... i ' 434 53 7
Over 450 to 650 5% [ 8%
Over 560 to 650 . . 6% 7
Over 650 to 760. T B Y i 41 8! !
Over 750. 8)%
Base.content dlsregarded....;.-_.-;..---;,-_ Qold content 950 to 994%.--__---_2 oents
Basé content distegarded.... ...} Qold content 995 and over........
If of white gold alloys., Re ardless . o( gold content, additional
! charge: - 2 cents
CLASS B.—SILVER BULLION FREE FROM GOLD .
T Bilvercontent """ T T Chargs ™
X ‘ ——
Cents
000 thousandths or less, : - 4
to 850 thousandths : el oot 3
850 to 99534 thou Fmdl‘hq 1
1f deposited for payment inor exchange for bars |, <
000 thousandths or over oof higher ﬁnenew-- 0;5

CLASS C.—MISCELLANEOUS

Upon gold_bullion from 899 thousandths to 917 thou-'
sandths fine’ and silver’ bullion below - 996 thousandths ‘fine,
ha.vmg biit one' precious metal present and' having base con-
tent' of good copper, including’ foreign coin and domestrc
mutilated or uncurrent coin,-a reﬁmng charge
posed only When payment 1s “to’ be made in fine bars, v1z

Sfiver deposited for fine ‘stlver bars_..__-_, ________ '
Gold deposited Ior ﬂne gold ‘bars... -

When bullion contains less: than one-fourth thousandth of
gold or-less than 8 thousandths of sxlver the gold -or - silver
content respectively shall not “be reported for the beneﬁt
of the deposxtor. , P o

.Gold coin, contaming 8 thousandths or over of sﬂver ac-

quires the status of, bullion as, regards charges; and is sub- '

ject to,appropriate charge for- refining. ;- . .

[ T AT 7S N R

1See paragraph’ 10.

Wlll, ‘be im- |

Saturdaj, May. 30,:1936.

4. Bar Charges.
Chargestcm gold bars issued in e:cchange jor gold ‘bullion?

When payment in gold bars. is requested without, specifica-
tion as.to size .no bar charge will be imposed; except that
when fine gold bullion of 0.995 or higher fineness is depostted
in exchange for Govemment-stamped bars a bar charge of
$0.03 per-$100 value of bars issued will be made; and with
the further exception that when fineness of 999.9 is requested
and available a charge of $0.09 per $100 value ot bars issued
will e made. .

When special size bars are requested and are avallable, the
bar, charges will be: .

’ for

T . . o Ratespcr

, . .BarSizes ‘ $100 valug

Large, over 50 ounces ' . - $0.03
Medium, 25 to 50 ounces._ ... - - .04

Small, below 25 but not less than 15 oUNCeS_iumumcimannaan .06
Special, below. 15 but not less than 5 ounces. “ + 08
Charges’on silver bars issued in exchange for silver bullion?
) s , - Rates per

‘Items g : ounoq grass

Bars of standard ‘sitver, conf

Bars of fine silver,'not less than 500 ounces..__...._::::: ﬂ: conit
Bars of fine silver, Hetween 1256 dunces and 500 ounces..... 1/, ¢ont
Bars of fine sllver, 125 ounces or less. 14 cont

Silver bars may not be sold except upon special aufhori-
zation.

Charges on gold bars sold*

Gold bars may be sold only in lots of not less than 26 fine
troy ounces and only when of & ﬁneness of 900 thousandths
or above. '

No bar charge will be imposed on any gold bars of a fine-
ness below 999 thousandths when particular sizes or fine~
nesses are not requested.

The following bar charges will be made fox bars of a fine-
ness of 999 thousandths -or above, for bars of particular
fineness, and for bars of particular sizes, when.any of such
bars are requested and available:. " L

L - 3 O - )

Rates por

Fineness (thousandths) Bar Sizes $100

N T T . Lo valug
rg:y, ov02r5 5to o&n‘;:es..o.s ............ $0. g
999and above, but below 939. 9 'also’ um, 0 ) QUDCOIaassueransae ‘on
below 999 when particular sizes Sx?ll m‘x tfelgw 25 ounces but not less .05
or fineness requested. ‘Speci betow 15 ounces, but not .08

Tt et thar 6 ounces

999.9. .z Any Size.. . 0

5. Assays of Gold or Silver Bullion or Jeioelry Free From
" Platintim Group Metdls.

Co, ot L _Chargo
Gold s : e cegonms $4.00
Stiver e ape 4,00
Gold and silver (same sample) 4 y 4,00

An eéxtra charge of $1 for each assay, of gbld or silver will
be’ mposed when the saniple contains any of the platinum
group metals ’ - -

Ve N f to v

6. Assays of Plated and Filled Goods and 'White Gold Free
From Platmum Group M etazs. '

1 4 +

: o | Ghargd
Gold L s — 84.00
Stiver : ! ! 4,00
Gold and :silver (same sample) - e - 4 6,00

" An ‘extra charge of $1 for each assay of g6ld or silver will
be imposed when the sample contairs anﬁv of the platinum
group metals , !

7 ;Assa_/s' of Platmum Group Metals. '

“Assays of platinum, palIadmm and iridium metals ‘except
.in samples of ores, slags, or mattes may be made at the assay

-office at, l\lew York, N. Y., when' attthorizéd by the Director of
the Mmt the charges 1mposed therefor by the superlntendent
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of the institution shall be equal to the cost to the Government
for labor, materials,.and other expenses incident thereto.
8. A4ssays. of Ores.

Assays of ores will be made at the United States assay office
at Seattle, Washington; and at the United States mints at

Denver, Colorado, and New Orleans, Louisiana, The charge
for each metal determined will be:

. Charge
Gold 81.00
Silver 1,00
Tead _-_-. 1,560
Zing. .00
Copper ... 2.00

9.- Assaying and Stamping Charges.

On bullion deposited for the purpose of receiving the Gov-
ernment assay and-stamp -the melting and assay charges
above specified shall be imposed.

10.- Genergl Provision.

- Nothing herein provided shall be applied in a manner in-
consistent with, or.deemed fo amend, modify, or repeal, any
Acts, Orders, Proclamations, Regulations, or Instructions, re-
lating to gold or silver.

[smr.] - N Nerue Tavroe Ross,
- Director of the bMint.

Apnroved '\Earch 19, 1936.

WayNE C. TAYLOR,
Acting Secretary of the Treasury.

Sections 42 and 44 of the Provisional Regulations issued
under the Gold Reserve Act of 1934 provide as follows:

Szc. 42. Purchase price—The mints shall pay for all gold pur-
chased by them in accordance with this article $35.00 (less one
fourth of 1 percent) per troy ounce of fine gold, but shall retain
from such purchase price an amount equal to all mint charges,
This price may be changed by the Secretary of the Treasury with-
out notice other than by notice of such change mailed or tele-
graphed to the mints.

SEC. 44. Sale price—The mints shall charge for all gold sold
under  this "articlé’ $35.00 (plus one-fourth of 1 percent) per
tToy ounce of fine gold plus the regular mint charges, This price
may be changed by the Secretary of the Treasury without notice
gihegs than ‘by notice of such change mailed or telegraphed to the

The one fourth of 1 percent charge referred to therein
shall be in addition to all other mint charges in connection
with purchases or sales of gold by the United States.

[F R. Doc.WS—Flled, May 29,1936; 10:13a.m.]

FEDERAL TRADE COMMISSION.

United .S’tates of America—Before Federal Trade
Commission

At a regular session of the Federal Trade Commission,
held at its office in the City-of Washington, D. C., on the
25thfda'y of NIay A. D:1936.

"Commissioners: Charles H. March, Chairman; Garland
S. Ferguson, Jr.,-Ewin L. Davis, Wilham A. Ayres, Robert
E. Freer.’

o " [Docket No. 2741]

IN TEE MATTER OF AMERICAN SHEET & Tnv PLATE COLIPANTY,
BETHLEHEM STEEL COnPANY, CANTON TN PLATE CORPORA-
TION, Cor.vm:BrA STEEL CoMPany, JOEN FOLLANSBEE, GEORGE
T. Lapp, AND IsaAc M. ScorT, TRUSTEES I BANKRUPICY FOR
FOLLANSBEE BROS. COMPANY, A CORPORATION, GRANITE CITY
STEEL CoMPANY, INLAND STEEL COLIPANY, JONES AND LAUGH-

1IN STEEL CORPORATION, MCKEESPORT TIN PLATE COLIPANY,
REPUBLIC STEEL CORPORATION, THE N. aND G, Tarror Con-
PANY, WASHINGTON TN PLATE ConMPANY, WEIRTON STECL

- COMPANY, "WHEELING STEEL CORPORATION, YOUNGSIOWIN
SeEeT & TUuBE COMPANY - .

ORDER APPOINTH‘IG EXAMINER 'AND FIXKING TIME AND PLACE FOR
TAKING TESTIMONY

‘This inatter' being at issue and ready for the taking of
testimony,
Vol. I—pt. 1—37——34
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It is ordered that John W. Norweod, an examiner of this.
Commission, be and he hereby is designated and appointed
to take testimony and receive evidence in this proceeding
and to perform all other duties authorized by law;

It is further ordered that the faking of testimony in this
proceeding begin on Wednesday, June 10, 1936, at ten a’clock
in the forencon of that day, in Room 401, Federal Building,
Wheeling, West Virginia.

Upon completion of testimony for the Federal Trade Com-
mission, the examiner is directed to proczed immediately te
take testimony and evidence on bzhalf of the respondent.
The examiner will then close the case and make his report.

By the Commission.

[sear) Or1s B. Jouxson, Secretary.

[F. R.Doc. 78)—Filed, May 29, 1836; 11:50a.m.] -

INTERSTATE COMMERCE .COMMISSION. -
ORDER . ’

At o Session of the Interstate Commerce Commission,
Division 5, held at its office in Washington, D. C., on the
26th day of I1ay A. D, 1936. .-

[Dacket No. BMC 30423] . j" . :

APPLICATION OF Satt GRESHAY FOR AUTEORITY TO OPERATE as
A Corzzsorr CAnRIER

In the Matter of the Application of Sam Gresham, Individual,
Doing Business as Sam Gresham Trucking Company, of 201
East Main Street, Oklahoma City, Okla.,-for a- Certificate
of Public Convenience and INecessifty (Form B. M. .C. 1)
Authorizing Operation as a Common Carrier by Motor,
Vehicle in the Transportation of Commodities Génerally
in Interstate Commerce Between Points Locafed in fhe
States of Oklahoma and Louisiana, Over the Highways of
Oklahoma, Arkancas, Texas, and Louisiana

It appearing, That the above-entitled matter is one which
the Commission is authorized by the Motor Carrier Act, 1935,
to refer to an examiner:

It is ordered, That the above-entitled matter be and it is
hereby, referred to Examiner S. A. Aplin for hearing and for
the recommendation of an appropriate order thereon, to be
accompanied by the reasons therefor;

It 1is jurther ordered, That this matter bz set down for
hearing before Examiner S. A. Aplin, on the 24th day of June,
1936, at 9 o’clock 2. m. (standard fime) at the Skirvin Hotel,
Oklahoma City, Okla.;

And it is further ordered, That notice of thxsproceedmc, be

duly given.
By the Commission, division 5.
(seaL} GEeorcE B. McGmiTy, Secretary.

[¥. R. Doc. TT7—F1led, M2y 23, 1936; 2:89 p.m.]

SECURITIES AND EXCBANGE COMMISSION.

United States of America—Before the Securities
and Ezchange Commission

At a repular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C.;:
on the 28th day of May A. D. 1936.

Commissioners: James M. Landis, Chairman; George C.
Mathews, Robert E. Healy, J. D. Ross, William O, Douglas. .

{Flle No. 36-17} ) .-

Tzt THE MATTER OF THE APPLICATION OF PUELIC SERVICE
Correany OF NEW HAMPSHIRE

ORDER APPROVING ACQUISITION OF SECURITIES PURSUANT TO
SECTION 10 OF THE PUBLIC UTILITY HOLDING CO.«IPAHY ACT OF.
1935

Public Service Company of New Hampshire, a corporatiorr

organized under the laws of the State of New Hampshire,
having filed with the Commission an application pursuant to
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for: the. approval of the acquisition by it of thecfollowing:
securities.issued by New Hampshire Power Company* '+

5,214 shares of Comimon Stock, no par value: beiig all
the Common Stock of that company;. ‘
1,800 shares.of 8% Cumulative Preferred Stdck, $100
par value; :
$101,000, principal amount of First Mortgage 6% Sinking
Fund Gold Bonds, maturifg December 1, 1943;
notice and opportunity for hearing on said application hav-
ing.been duly given; and the record and proceedings in this
maftter having been duly examined; ...
The Commission having found that the requirements of
said Act have been satisfied, and not having made any adverse

findings pursuant to' clauses (1) (2) or (3) of Section 10 |

(b) of said Act, and .. .
The Commission having found that the said acqusition is

not unlawful under. the provisions:of. Section 8 of ‘said Act [

and is not detrimental {o the carrying out of the provisions
of Section 11 thereof; and that the said acqusition will serve
the: public interest by tending:toward  the economucal and
efficient development- of an integrated: public-utility system.

It is ordered that the said acqusition of securities-be, and
the same hereby is approved.

By the Commission.
[sEaL] ‘Fraycis P BRrASSOR, Secretary.

~rr [F. R. Doc, 782—~Filed, May 29, 1036; 12:38 p.m.]
! ! JRLENG § -

Tuesday, June 2,{1936,;3” e " No. §7

NN A
TREASURY DEPARTMENT.. e
Public Debt Scrvice, N
v [Department Circular. No. 561]H
2% PERCENT TREASURY BONDS OF 1951-54

REDEEMABLE AT THE OPTION OF THE -UNITED STATES AT PAR AND,
ACCRUED INTEREST ON AND AFTER JUNE 15, 1951

\ JunE 1, 1936.
1. OFFERING OF BONDS .. ,

1., The Secretary of the Treasury, pursuant to.the authority
of the Second Liberty Bond Act, approved September- 24,
19117, as amended, invites subscriptions, at par-and accrued
interest, from the people of the United States for 234 percent.
bonds of the United States, designated ‘Treasury Bonds'of
1951-54. The amountrof the offermng 15 $600,000,000, or there-
abouts, with the right reserved to the Secretary of the Treas-
ury to increase the ‘6ffering by an amount sufficient to accept
all subscriptions for which Treasury Notes of Series E-1936,
maturing June 15, 1936, or Treasury Notes of Series A-1936,
maturing August: 1, 1936, are tendered in -payment .and
accepted. T

.

II. DESCRIPTION OF ‘BONDS

1. The bonds will be dated June 15, 1936, and will bear
interest from ‘that date af the rate 'of 234 percent per an-
num, 'payable’ semiannually, on: December 15, 1936, and
thereafter on June 15 and December 15 1n ‘each ‘year - until’
the principal amount becomes paysble. They will mature
June 15,-1954, But may be redeemed-at the option of the
United States on and after June 15, 1951, 1n whole or m
part, at par and accrued interest, on any interest day or
days, on 4 months’ notice of redemption given in such man-
ner as the Secrefary ‘of the Treasury shall prescribe. In
case of partial redemption- the bonds to be redeemed. will
be.determined by such- method as may-be prescribed. by the
Secretary of the Treasury. From the date of redemption
designated 1n any such notice, mteresrt: on the bonds called

for redemption- shall ¢ease., ’
¢ -
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2..The bonds:shall be exempt, both/as. to .principal and
interest, from all taxation now or hereafter: imposed by the
United States, any State, or any of the possessions of the
United States, or by any local taxing authority, except (a)
estate or inheritance taxes, or gift taxes,and (b) gradu-
ated additional mcome 'taxes, commonly knoéwn as surtaxes,
rand excess-profits and-war-profits taxes, row or Hereafter
,imposed by the United States, upon'the income or profits
.of individuals, parinerships, associations, or corporations.
The. interest on an-amount of bonds authorized by the Sec-
ond. Liberty Bond Ach, approved September 24, 1917, as
amended,. the prircipal of which does not exceed In the ag-
‘gregate $5,000, owned- by any individual, partnership, as-
sociation, or corporation, shall.be- exempt from the taxes
‘provided for in clause (b) above.

3. The bonds will be acceptable to secure deposits of pub-

lic moneys, but will not bear the circulation privilege and
‘will not be entitled to any privilege of conversion.
4. Bearer bonds with imterest coupons attached, and bonds
‘registered as to principal and-interest, will be issued in de-
nomuations of, $50, $100,. $500, $1,000, $5,000, $10,000, and
$100,000:. Provision will be made for the interchange of bonds
of different denominations and of coupon and registered
jbonds, and-for the transfer of registered bonds, under rules
'and regulations prescribed by the Secretary of the Treasury.
" 5. The bonds will be subject to the general regulations of
the Treasury Department, now or hereafter nrescribed, gov-
erning United States bonds.

I. SUBSCRIPTION AND ALLOTMENT

1. Subscriptions will ‘he recéived at the Federal Reserve
,banks and branches and at the Treasury Department, Wash-
angton. Banking institutions generally may submit subscrip-
tions for account of customers, pbut only the . Federal Reserve
"banks and the Treasury Department are authorized to act
as official agencies. -Others than banking institutions wil]
'not be permitted to enter subscriptions except for thelr own
account. Cash subscriptions from banks and trust comw
panies for their own account will be received without deposit
but will be restricted in each case to an amount not exceed-
"ing one-half of the combined capital and surplus of the sub-
seribing bank or trust company. Cash subscriptions from
all others must be accompanied, if for $5,000 or less, by pay-
-ment m full; and, if for more than:$5,000, by payment of 10
percent--0of the amount of bonds applied for, but not less
than $5,000. The Secretary of the Treasury reserves the
right to close the books as to any or all subscriptions or classes
of subscriptions af any time without notice.

2. The Secretary of the Treasury reserves the right to
reject any subscription, in whole or in part, to allot less
than the amount of bonds-applied for, to make sllotments
1in full upon applications for smaller amounts and to make
reduced allotments upon, or to reject, applications for larger
amounts, or to adopt any or all of said methods or such
other methods of allotment and classification of allotments
as shall be deemed by-hum to,be 1n the public,interest; and
lus action 1n any or all of these respects shall be final,
-Subject-to these reservations, cash subseriptions for amounts
;up to and ncluding $5,000 will be given preferred allotment;
‘cash subscriptions for amounts over $5,000 will be allotted
on an equal percentage basis, but. not less than the maximum
preferred allotment; and subscriptions in payment of which
(' Treasury-Notes of Series E~1936 or Treasury Notes of Series
A-1936 are téhdered will  be allotted in full, Allotinent
notices- will be sent out promptly upon 'allotment, 4nd the
.basis of the allotment will be publicly announced.

I IV. PAYMENT

1."Payment at par and accrued mnterest, if any, for bonds
allotted on cash subscriptions must be made or completed
on or before June 15, 1936, or on later allofment. In every
case where payment 1s'not ‘so completed, the payment with
‘application up to 10 percent of the amount of bonds applied
for shall, upon declaration made by the Secretary of the
Treasury in his discretion; be forfeited to the United States.
Any qualified depo§3ta§y will be permitted to make pay-



