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United States-of America--Belori the Securities
anc Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C., on
the 20th- day of July A. D. 1930.

IN 'THE MATTER OF PAss T. Ganis, OFFERING SHEET OF RO'Z-
ALTy INTERESTS IN ROSENTHAL & BEARDMORE DERBY KARST

SUSPENSION ORDER, ORDER FOR HEARING (UNDER RULE 340 (A)),
AND ORDER DESIGNATING A TRIAL EXAITIIER

The Securities and Exchange' Commission, having ea-
sonable grounds to believe, and therefore alleging, that the
offering sheet filed by Park T. Grimes on the 13th day of
July 1936, covering certain* royalty interests in the property
described. therein as the Rosenthal & Beardmore Derby
Karst Farm is incomplete or. inaccurate in the following ma-
terial respects, to wit:

1. -in- the inclusion bf the name "Derby" in the farm name.
2, In that the information required by Item 16 of Division

II is not given for the specified period.
3. In that Item 19 of Division II is not in the form re-

quired to appear in filed sheets.
4. In that Division ,I was not prepared at the instance

of Park T. Grimes.
5. Id that the facts given are not sufficient to justify

the assumption that the territory between the developed
areas is "proven" as, shown on the so-called "trend map."

It is ordered, purstuant to Rule 340 (a) of, the Commission's
General Rules and Regulations under the Securities Act of
1933, as amended,-that the effectiveness of the filing of said
offering sheet be, and the same hereby is, suspended until
the 18th day of August 1936; that an opportunity for hear-
ing be given to the said Park T. Grimes for the purpose of
determining the material completeness or accuracy of the
said offering sheet in the respects in which it is herein
alleged toJbe incomplete or inaccurate, and -whether the
said order of suspension should be- revoked or continued;
and
:-It is further ordered, that Charles S. Lobingier, an officer

of the Commissidn-be,- and he-hereby Is, designated as Trial
Examiner to preside, at such hearing, to -adjourn the said
hearing from time to time, to administer oaths and affirma-
tions, subpoena: witnesses, compel their attendance, take
evidence,- consider.any amendments to such offering sheet
as- may be filed prior to the conclusion- of the hearing, and
require the production of any books, papers, correspondence,
memoranda, or other records deemed relevant or material to
the inquiry, and to perform- all other duties in connection
therewith authorized by.law;- and '

It is further ordered, that the taking of testimony in this
proceeding begin on.the 31st day of July 1936, at 9:00
o'clock- n the frenoon of: that day at the office of the
Secufities and-Exchange Commission, 18th Street and Penn-
sylvan iaAvenue,Waha:ington, D. C,, and continue thereafter
at such'imes and places as said officer may designate.

"Upon -the completiou of testimony in this natter, the
officer is directed to close the hearing and make his report
to-the.Commision, - -

-By fte Commission.'-
--ISEA] - - - ORvA L. DuBois, Acting Sc retary.

[PR. Doc. 1352,-,i ed, July 21,1936; 12:51 p. m.l

United- States of America-Before the Securities
and Exchange Commission

-At a regular session'of the Securities and Exchange Com-
mission held at its-office in the City of Washington, D. C.,
on the 20th dayof July,A. D.1936.
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SUsPE-siON OnDER, ODSS Fon BI G , = n D n= z4o, (A)),
A~IM O11DEa DESIGNATING A TRIAL EA~E

The Securities and Exchange Commizzion, having reason-
able grounds to believe, and therefore alleuing, that the offer-
ing sheet filed by H. B. Sears on the 13th day of July 1936,
covering certain royalty interests in the property described
therein as the British American, McNabb Park Community
Farm Is incomplete or inaccurate In the following material
rczpects, to wit:

In that the answers to Item 3 () b, d, e. and f, of Division
III are unwarranted.

It is ordered, pur-uant to Rule 340 (a) of the Commission's
General Rules and Re-ulations under the Securities Act of
1933, as amended, that the effectiveness of the filing of -said
offering sheet be, and the same hereby is, suspended until
the 18th day of August 1936; that an opportunity for hearing
be given, tor the --Ad H. B. Sears for the purpose of deter-
mining the material completeness or accuracy of the said
offering sheet in the respects in which It Is herein alleged to
be incomplete or inaccurate, and whether the said order of
suspension should be revoked or continued; and

It is furthe ordered, that Charles S. Moore, an officer of
the CommL-Ison be, and he hereby is, designated as Trial
Examiner to preside at such hearing, to adjourn the said
hearing from time to time, to administer oaths and affirma-
tions, subpoena witnes, compel their attendance, -ake
evidence, consider any amendments to such offering sheet
as may be flied prior to the conclusion of the hearing, and
require the production of any books, papers, correspondence,
memoranda, or other records deemed relevant or material
to the inquiry, and t6 perform all other duties in connection
therewith authorized by law; and

It Is further ordered, that the taking of testimony in this
proceeding begin on the 5th day of August 1936, at 11:00
o'clock In the forenoon of that day at the office of the Se-
curities and Exchange Commisson, 18th Street and Penn-
sylvania Avenue, Washington, D. C., and continue thereafter
at such times and places as .aid officer may designate.
. Upon the completion of testimony in this matter the
officer is directed to close the hearing and make his report
to the CommLf'-on.

By the Commission.

[sa&] OnvAL L. DuEois, Acting Secretary.

IF. R. D c. 1373-xId, July 21,1936; 12:52 p. .L]
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PRESIDENT OF THE UNITED STATES.

CoNEcuH h ovo0A, FonEsT-AL,_azm

By the Pre dent; of the United States of America

A PROCLAUATIOZN

WHEREAS certain forest lands within the State of Ala-
bama have been or may hereafter be acquired by the United
States of America under the authority of sections 6 and 7
of the act of March 1, 1911, ch. 186. 36 Stat. 961, as amended
(U. S. C, title 16, sees. 515, 516); and

WHEREAS it appears that it would be in the public
interest to reserve and designate such lands and certain
adjoining public lands within the areas hereinafter desig-
nated as the Conecuh National Forest:

NOW, THEREFORE, I, FRANKEM D. ROOSEVHLUT,
President of the United States of America, by virtue of the
power vested in me by section 24 of the act of March 3,
1891, ch. 561, 26 Stat. 1095, 1103, as amended (U. S. C.,
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title 16,.-sec. 47l), and by section 11. of the said act of March
1,, . UL t S. d~title4 6 see..-5bi), do procqaun that there
are hereby reserved aiid set apart as the Cdnecuh National
Forest all lands of the United States within the following-
described areas, andsthat all lands therein .wluch may here-
after be acquired-by the-UnitedStates under authority of the
said act of March 1, 1911, as amended, shall upon their
a,6ulsition be'tdst er d and adiinitterea- as 'a part-of the
C6nieddh Nat1l0l....Frest: " '  ,f

'(, TALLAIMASSEETAIERIUITi

"'T.16 Nk., R. 20, W e t'6 I ons 19 b-23, 'nclusive, and tlhose''parts
I of seetion! tt~z0,0 incluswoeplying, qn Alabama, ' (11

T. 6 N., R. 21 W., sections 19 and 20, and thosenparts'pfsec-
tops 29, and 30 lying in Alabama;- 1(

T. 6 N., it. 2 W'., sections 19 tb 24, Inclus ., and, those parts,
of sections 25 to 30 inclusive, lying iAlabama' i+

T. 6'Nr.j'R,.23 .,s6ttdions'1&-124 iiiclusivei and those-parts
I Of sections 25 td,30; fnclusive,Iyingii Alabamaz, I

T. 6 N, R. 24, W.,, sections l %,to 24,; inclusive, mnd those parts
of Aection4A25 ,Po p0, inclusive, lying ii. Aiabama

I. b N., R. 25 W., those parts 6f tectns 25"to 30, inclusive,
lying ~ ~ ~ J rn Ainlama 7, 7)S 117U'

',TjAiN., RP.-26 'W.Athose paxts :of sections 25-to 30,, ihlusive,
lying in Alabama; AJ1 , ,1_ , H' I If r
r,, 6 WN., R - 7W.. those:parts of sections,-25 ,to, 30, inc lusive,
, 1 'iygi Alaiiana ml a, ,, t

T.-4 RI4h. 28 W., iatpart sect l on ,-dy 1 ii abanii,

T)Ifi " TESTEMMS 1ATI2" ~ I T

T. , 'T. 1 Va'eci naud tho e' parg d' sectionb! 2 -to7 8
Intcluslvb,,"ying 3 south of Conecuh. River and sectionsr9 to

STpsj 1 N.,,Rs., 12,.-13,, 14,t15, and 10 E.,r,
T,.1 ,N., R. 1 ?E., sections. 1,to 2 , inclusive and sectiojns, 29

to' '2" Inclusi e* .... ,

'" T1. i#.,-i. 18fEi t' , ",''' h ,' U

'-2 l- :6,'.11 V.,1'those parts of sections 34- to SOPnclusive
'i lying'south-and-'east -nf ConecuhiRiver;. ,..- 0,' r'

T1. ,111,, R 12 iEtlhose parts of- sectin~qi~l1, -1, 021,and
22 lying south of Conecuh Rlyereqlons 23 t 8, ,inI.u-*
siye, those parts of sedtlons 29'to"J1, 'Incliive,'l yig'i2=
' of Otieciih Rivbr, hnd 'sedtioil '2 -f 06, -inclusive;'-

('Cl~. ~' ~ 1 S~I _sectlons '1 i6 4,iiiclusive, thosdYi'Parts. of
s~t~ptns, 5;o 6,,J and" 18 lying,-sou i of, Conecub -Rivere.
septions 8 - ections- 9o 36, lIslye;

Ti2 , -'.'R. -7 Z, sections' 1 'o 3, iiistyersections 5 ,to 8.

Wu inciusivpj and,sections 10,tq136, inclusive; q,
T. 2 N., R. 18 E., sections 4 to 9, Inclusive, sections '16 to,21,

inclusive, and sections 28 to 33, inclusivei I

T. 3 N., R. 13 E., those parts of sections '25, 27, 28,' 32, 33Y'-34,
,.35 and, 30, lying iouthyjof .Coneou1iver;

T. 3 N., R. 14 E., those parts of sections 30 and 31 lying south
of Conecuh. River; ; t I, ,,A rf

T. 3 N., R. 16 E., sdtions 25, 26, 35, and 36;
T. 3 N., R. 17 E., E/ 2 section 24, sections 25, 30, and 31, SV2

---- ecton-32,-rmd-sections35-nnd-36,
1?3 N., R. 18 E., sections 19 to,'2ll,,inclusivek-and,-sections 28

to 33, inclusive.

The reservation made by this Proclamation shall as to all
lands which are at this date legally approprated under -the
public-land laws or reserved for any public purpose other
than for classification under Executive 'Order 2No. 6964 of
February 5, 1935, be subject to, and shallpiot iate~ere with
or defeat, l]hl 'rights under such appropriatlon, nor' prevent
the use for such public .purpose of lands so reserved, so long
as such appropriation is legally maintained or such reserva-
tioh remainsIn orce.,, i -IV[,
I WITNESWHEREOVI have hereunto set mY hand-and

caused the tea',of the Unit6d States to be afxed.
'DONE at the 'City of Washington'this 1'" day of- July In,

the year of our Lord 'nineteen hundred' and thirty-
[6 AL] six and of the Tndependence -of the United-States of

America'tlhe' one hundred dnd'kixty-first.
FRANrKLmi D ROOSEVELT

By the peident:
CORDELL'HULL T

I Secretary of State.

[No. 2189]

Wy. R. Doc. 1377-Filed, July 22, 1936; 11:19 a. m.]

TtLLADEGA NATIONAAF'qpS -T-ALAD~Ar

By the President of the United Stdateqs, of America
A,9ROCL*1AT1OZ If

,wHEREAS certain, forest lands' within the. Sitte of Alta"
bama have been or may hereafter be acquired by the United
States of America under the authority of sections 6 and 7
of the act'of Mat'ch 1, 1911, ch. 196, 36 Stat. 661, as amended
(U. S. C.,'title 16, secs. 515, 516) and'

WHEREAS it appears that it would be in the public Inter-
est to reserve and, designate said lands and oertain adjoining
public lands as the Talladega National Forest:,

NOW THEREFORE, I, FRANKLIN D. ROOSEVELT, Pres-

ident of AheUnited States of America,. by virtue of the authOr-
ity'vested inrme'by section 24, of the act of March 3, 1801, oh,
561, 26 Statf. 10959,1103-,as amended (U. S, C., title 16, go0,
471),, and section lof the said act of March ,1, 1911 '(U. S, C.,
title 16, sec. 521), da-4roclaim that there are hereby reserved

and, set apart as the Talladega National, Forest all landg of

the United States within the following'-tlescribed areas, and
that all lands thereu-whfch may hereafter be acquiredby the

UnitedCState.q under authority of the ,saidact of ,March 1.
1911, as amended, shall upon their acqfilsition be reserved
and admimstered as a part of the Talladega National Forest:

TALLADEGA Dixsi&'d,

Huntsville mdridial.s ' -

T. 13 S., i. 9 E., SY2, section 13, SV/ section -i. sections 23 to
27, inclusive,, and sbtion1 34 to 36. iAdlusle;

T., 13 S., R.. 10 E.,.sectlonsrla to I5 ,inludivo,' -S%, sttlons '16
to,.,18, inclusve, and sections 19 to 36,. inclusive,

T t', sections 1, 2, i1 to 14, *jnluslo, and seqtiQns, 19!tco 36,fill~slve; , , . ....

v T.'13 S.,IR1- 1: E: seOtion1 15 to"8, Itclisive, sections 1' to '2,
- inclus 7e, sectqns 29,t0t32, inclusive. aid, frAqtIpQnl sctl=

,t, 2 '21, 28,3orianq Z4; t ..... o+
S-CT 14-1§., -;28 9 foi3 I ta 5, Jnclli ivo, sedtlo a to 11.

_Incluivd,..'se6tf6ii' 12, 11172 section 25, I nd -setion'36;

, - . R- I sectons-to , .ncjuslve,,and seqtiona 00
, and 31* ", ' ' .a"T.d 14 . r sd6tiohb 4 'd 9, ineitisive,'ectidn i0' to

-inclusive, and fractional, seftlons S,,0, 15, and 22, t
A. T. 15 ,§, R. 9,.., ,sections 1112,-13, 241 25, and 361

71 A. 1s., R. 1O E.;,
T. 15 S., R. 11 E., sections 6, 7, 18 19, 30, and 31;

,'To,6 S.,aR..9,E'secaons 1I2 nd 1S3, &,& Scetio0s B0 and

', 21, sections 22 to 2,9j; ncluslve, 'SyS, section. BO, !O aild
L sectiqn4 3l.to 36, in',,usiv ;
'~'T. 16' s?,R.1 i E, 'secti6ins s -td 8,' inc~us, b, Zdotlohie *'"to 0

Incliulve, and 'sectins' 29to.'32- incluilv O' '' I 1 1
-T. l+ S.,-, ',E., fgectiona ,1cand 14j MtYj section 21,' seotiona

2a to 27, inclusive, Ey. section .28, that part, of seotion Q1.
lyiig east of the Louisville and Vashvillo afoad, fmd
se6tti3s 32 to'86,"Inc-usidio ... ..

T,'117, r.; SA and ZS2NV section' it, Ald sdetioni 10
to136,tinclnsivpe; , (-', f) 0o, 'm, -1,

,,T. 17 S? . 9. ,-1~ f-- it c k f 'i 1, +
t. MS., R. & se '10 art1a ofeiis

35 and 36 lying east" afd soutli, of thdt'L6.6ii112 Jahiii
-!,NashvillqjRallroadZ,, " +€ '

T18 8., R. 7,tE.1 lnd,
i '18 S. ,'R. 8,.4 sectio 1 d , , nd A af .v

iSection 5, sections 6 'and"?,' N%;,' 1dfl5 SW'A 'ectid) E);
-, V2,cE" section) lOr~sections' -lt0aas, inclusive, SVNV/4 , MV)Y4;

SWY4 and, SSWl-section 17, sections 18 and 19 WYV adl
S SEY4 section 20, E.V'X bad 8%, secton 21, ail
sections 22 to 36, IniusTve; / n

T, 18 'S.,"i. 9..sectlond'4- 'to' 8, inclUsiv, N2 seetion '17, aead
section -18;,, .r I I

T. 19 S., R. 5 E., section 13, SEI section 4.. SA, E otIn,2
sections 23 to 27, inclusive, S/ 2 section' 28, ad. 0eclonl 33
to 36, inclusive,

T. 19- ., R ,6 A. se.t1lons-1 to 0, inclusive, SY2 sectionq 7 and
8 ahfi'section 9 t6 SO, inClusive;

T. 19 S., R. 7 E.
T. 19 S., it. 8 ti, secdois 4 'to 0, biclubi~e," sections 16 to 21,

inclusive, and sections 28 to 33, inclusive;
T. 20 S., R. 4 E., sections 24, 35, and 36, and those parts of

sections 12, 13, 14, 22, 23, 26, 27 and 35 lying east of the
Louisville and Nashville Railroad;

T. 20 S.,iR. 5 E, sections 1 to 4, inclusive, E2 section 6, that
part of sectiOn 7 lying- Mtheast Of the Louisville and Nash-
ville Rallroad, and sections 8 tO 36, nclulsive;

T. 20 S., R. 6 E.,
"T5 20 S. R, 7 E., sections 4 to 9, inolusivo, rectiOns 16 tO 21,
-inclusive, and seaons 28 to 33, inclusiVe ,

T. 21-S., r.4E, secions 1, -,2, 13, secto22 to inqlpwiv .
sections 34 to 36, inclUsfve, tioso pr oA f sectioU 2, 11, 14,
15 and 21 lying southeast of the Louisville and Nashville
Railroad, and that part of section 33 lying east of the Central
of Georgia Railroad;
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I'T. 21 S.. B. 5 .E.;
T. 21 S., 1B. 6 E., sections 1 to 9, Inclusive, sections 16 to 21,

Incusive, and sections 28 to 33, inclusive;
M. 21 S, R. 7 E., sections 4 to 6, inclusive;
T.:22 S, P. 4 X., sections I to 3, Inclusive, and those parts of

sections 4- 9, 10, 11 and 12 lying east end north of the
Central of Georgia Railroad;

T. 22 S., R. 5 M, sections X to 10, inclusive;
T. -22 B., n. 6: E., sections 4 to 6, Inclusive, El, section 8, and

section -9..
- -~ OAMMLrUO, Dxvrsros'

St. Stephens Meridian

T. 19 X., R. 9 E., sections 1 to 3 Inclusive. sections 10 to 15,
--Inclusive, sections 22 to 27, inclusive, and sections 34 to 30,

- inclusive-,-T. 19- M. R. 10 E4
T. 20 N. R. 8 E., sections 1, 2; 12, 13, and those parts of Eec-

tions 3, 10, 11 and 14 lying east of Cahaba River;
T. 20 oN. n. 9 E, sections 1 to 18, Inclusive, sections 22 to 27,

inclusive and sections 34 to 36, inclusive;
T-.20 N., R. 10 E.-
T.-20 N., R. 11 E., sections 1 to 21, Inclusive, nd sections 28
-to 33. Inclusive;
T. 21 N., R. 8 E., sections 13, 23, 24, 25. 26, 35 and 36 and

those parts of sections 11, 12, 14, 15, 21, 22, 27, 28, and 30,
lying-east of Cahaba River;

T. 21 N., R. 9 E., -sections 1 to 4, inclusive. and those parts
of._sections 5, 6 and 7 lying east of Cahaba, River and
sections 8 to 36, Inclusive;

Tps. 21 N., Rs. 10 and 11 E.;
T. 21 M., ,. 12 "1., sections 5 to 8, Inclusive, sections 17 to

19, inclusive, N and SW% section 20, WV section 29, eec-
tions 30 and 1, andW section 32;,

T, 22 N, R.- 0 E, section 13 and sections 23 to 27, inclusive,
sections 33 to 36, Inclusive, and those parts of sections 14,
-15, 21, 22, 28, 29, 21 and 32 lying east of Cahaba River;

T. 22 i -. 10 E., sections 1 to 5, inclusive, and rections
8 to,36, inclusive;

T. 22 N., R. 1n E.;
-?'.22 T.,'. 12 -E, sections 5 to 8, inclusive, sections 17 to 20,
-. i Inclusive, and sections 29 to 22, Inclusive;

-: -i'23 = NR..-10 Lsections 1 to 3, inclusive, sections 10 to 15,
-, nclusive, sections 22 to 27, Inclusive, and sections 31 to 30,

Inclusive;
T. 23 N., -R. 11 11;
I. 23 ., R. 12 E., sectlons 5 to 8. Inclusive, sections 17 to 20,

nclusive and sections 29 to 32, Inclusiye.

The reservation made by this Proclamatibn shall as to all
lands ;which are at- this date legally appropriated under the
publi lahd la~s or -reserved for any public purpose other
than for classification under Executive Order No. 6964 of
Pebruary 5, 1935,-beLsubject to, and shall not Interfere with
or defeatklegal rights under such appropriation, nor pre-
vent the.ise for such public purpose of lands so reserved, so
long as such appropriation is legally maintained or such
reservation remains in force.

IN WITNESS WHEREOF I have hereunto set my hand
and caused the seal of the United States to be affxed.

DONE at the City of Washington this 17" day of July,
in the year of our Lord nineteen hundred and

[sEALI thlrty-six and of the independence of the United
"+ -States of America:the one hundred and sixty-first.

7 F=;=; D ROOSEVELT
By the President:-

- Cornunt Hum.
. S -Secretara of State.

- -... No 21901

[PFRfloc.1378--PFled, July 22,1936; 11:20 a.m.]

TREASURY DEPARTME.

Bureau of Internal Revenue

IT.D. 46671

. , -_ CAPITL S~o= Tax
.EGULAT ONS 64 (1936 EDITION) ALIEPDED TO ACCO DV=

- ROVISIONS OF T REVENUE ACT OF 1926

To Cl:€ofctors of JzternaZ Revenue and Others Concend:
Section, 105 of the Revenue Act of 1935, relating to the

capital-stock tax, has been amended by section 401 of the
Revenue Act of 1936, as follows:

Sto. 401.
(a) Section 105 of the Revenue Act of 1935 Is amended by strik-

lng out "01.401 wherever apparing therein and inserting In ieu
thereof ' I:'

(b) Sub-zcton (c) of such section Is amended by striking out
"193 " and incrting In lieu there f "1936", and by striking out
"as amendcd" wherever appearintg In uch subsection.

(c) Sub:-2ction (f) (4) of such cction Is amended to read as
follows: "(4) the excc's of Itz Income wholly exempt from the
tax:e lmpoed by the applicable Income-tax Iaw over the amount
disllowed as a deduction by c:atlon 24 (a) (5) of the Revenue
Act of 1934 or a corrcspondln3 provision of a later Revenue Act.
and".

Corresponding changes are hereby made in the following
quotations from the Revenue Act of 1935 in Regulations 64
(1936 Edition), approved May 6, 1936:2

1. Section 105 (a) and (M appearing before article 41.
2. Section 105 (b) appearing before article 61.
3. Section 105 (c) appearing before article 71.
By virtue of the amendment provided for in section 401 (b)

of the Revenue Act of 1930, only those organizations enumer-
ated In section 101 of the Revenue Act of 1936, and those
Insurance companies subJect to income tax imposed by sec-
tions 201, 204, or 207 of the Revenue Act of 1936. are exempt
from the capital stock tax under section 105 (c) of the
Revenue Act of 1935. Accordingly, the changes set forth
hereunder are made with respect to the quotations of the
provisions of law Coverning the exemptions from the capital
stock tax so provided:

4. The subheading immediately after the quotation of
-ectIon 105 (c) of the Revenue Act of 1935, appearing in
Chapter V33, Is changed to read as follows: "Section 101 of
the Revenue Act of 1936."

5. Sections 101 of the Revenue Act of 1934 'and of -the
Revenue Act of 193G are Identical except for the addition of
subscction (18) In the Revenue Act of 1936, which provides
an additlonal class of exempt organizations. The following
quotation of subsection (13) is Inserted after the quotation
of subzectlon (17) In Chapter VIE:

(18) Religious or apostolic as=ociatons or corporations. If su ch
asoclatlons or corporations hava a common treasury or community
treasury. even If such c-sclation or corporations engage in bus -
ne-s for the common benefit of the members, but only if. the
members thereof Include (at the time of filing their returns) In
their grop- income their entire pro-rata shares, whether distributed
or not, of the net income of the assocation or corporation for such
Year. Any amount so Included in the gross Inconle of a meinber
chall bo treated as a dividend received.

6. Immediately after the Insertion provided for In the
preceding paragraph 5, a new subheading is inserted as
follows: "Sectons 201 (a) and (b) (3). 204 (a) (1) and (3),
and 207 (a) of the Revenua Act of 1936."

7. The provisions of subsection (a) of section 201 of the
Revenue Act of 1036 are Identical with those of subsection
(a) of section 201 of the Revenue Act of 1934. However, sec-
tion 201 of the Revenue Act of 1936 contains in subsection
(b) a new paragraph numbered "(3)" afrectin- the exemp-
tion of Insurance companies from the capital stock tax. Ac-
cordingly, Immediately after the quotation of subsection (a)
of section 201, appearing in Chapter VII, the following
quotation from sulsection (M) is inserted:

(b) Imposition of 2az.-
a a 0 0

(3) Ia United States In..rance, Business.-Foreign life In-
suranc companies not carrying on an Insurance business within
the United States and holdIng no rezsrve funds upon business
transacted within tha United State, shall not be taxable under
this scction but chall b taxable as other foreign corporations.

S. The quotation, In part, of subsection (a) of section 204
of the Revenue Act of 1934, appearing in Chapter VII, is
deleted and the following quotation of subdivisions (1) and
(3) of subZection (a) of Eectlon 204 of the Revenue Act
of 1936 is Inserted in lieu thereof:

(a) Im silioa of Tax-
(1I) IZn Gcncra&ln licu of the tax impozed by sections 13.and

14 there ll b levied, collected, and paid for each taxable
year upon the normal-tess net Income of every Insurance corn-

1 P. R. 350.
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pany (other than a life or mutual insurance company) ,a tax of
15 pet centumof, the amoun thereof- -

(3) No United States Insurance Business.-Foreignlnisurance
,,companies not-tarryinglon An in~urance business Within the
United States thall, not:flie taxable under this section but shall
be taxable as other -foreign cOrporations. -

9.,,he quotation of s bsecdoo '(a)' of section 207 of. the
Revenue Act of-1934, appearing in,'Chapter- VNI, is deleted
and 'the folowjng quotation, " fn part, Of _subsection (a), of
Section 207 of the Revenue Act of 1936 i inserted' in, lieu
thereof:

SEc. 267.
(a) Application of Title.-Mutual insuranee companies, other

than life insurance companie, shall be taxable'izi the same-manner
as other. corporations, exqept as -hereinafter provided, In this sec-
tion, * ;, buit foreign insurance companies- not carrying -on
an insurance busitils within tie Un lted States shall be taxable as
other foreign corporatfons.' '

prgin provisionsad
Ptudante to thend other provisions

of Internal Revenue laws,,' Regulations 64' *3 Ediftn),
appriye4 May-6, 1936, are e6teby kiended,-as follows:
io, Article 33'- Thsen, nc',- tf6'first paragraph: 4I934"

is chanigo t6 "1993-""S11. Article' 4i, £ouitiihsente~ice" "$i.4O" is changed:to 1"
*2. Artcle 44, paragraph ta)" the peiodat the nd of

e 'a hthi's pragraph is ,snged to.ina comma and the tollowngphrase "s addeaim~~mddiately the afte:- "as aended 'section 402 of the Revenue1Act of 1936."

13. Article 4 0 ;ubdivision '(b) i-c e tfollows ,* .... -- : : , . ....~ada
(4) The entire amount of the corporate, income wholly exemptfsom te tax imposed by Title I of the Revenue Act of 1934 (ora' corr~esp6ding, t itle of a later Revenue Act) 'le khe eatdunt dis-

aio daa dedUtiofdby section- 24' (a) R(5e of theRevnu A t

of, 103&(or a eoKrespolidinW section of :the-later "Revenue Act). 'In
comrtl ng ,this addition all Incpme pt whatever nature and what-
eve6 0urce, which though 'not-' specified as bxempt fr6omlndomc
tag by'tV6 provisionts o' the' Oplicabd Revenue Act is neve&Afhelesg
wholly exempt from the tax imlOsedithudennder, must bbincluded.
For example, the income from leases of State school lands must be
Included. .' , - ' '-= 4.' ticie . ... - . .. .. ' .. . .

Ar 61, econdsentence: "$1.40" is- changed to "$1."
15-i Article'"1, first sentence' of- the first 'paragraph and

thrds0n t 4ce of tlheesecond p arag"ph: '1934 is changed 't

-16, Article.72, first' entence of the first paragraph: "1-934"
Is changed to "1936." "
,,This document is promulgated under the authority con-
tairied in section 1291 of the Revenue Act of 1926 ......

[ SEAL] '-( '' 'eGuy' T. HELVERiNG,
Coiinissioner, of Internal Revenue.

* Approved, 'JulY 18, 1936.'"

Atin#j Se6 'etr" the Treasur.
... [P. R. Doc.A-374- Piled, Ju~y 21, I 93; 53 p.mi.] '

DEPARTMENT OF AGRICULTURE'

Agricultural Adjustment Administration.
[Docket Nos. A-23-1, C-23-i

NOTICE OF*EARING WITH RESPECT'ro APROPOSED MARKETING
AGREEMENT AND A PROPOSED ORDER REGULATING THE HiqAN-
DLING OF MILK IN THE KANSAS CITY, MissouRa, 'MARKETING
ARA '

1,Whereas, the Secretary Of -Agriculture, after due notice,'
• aused a public hear'ng to be held in Kansas City, Missouri,
O0n May 6; 1936,"in conne6tion with a proposed marketing
agreement and a proposed order regulating the handling of
milk In the Kansas City, Missouri, Marketing'Area -which
marketing agreement and order embodied, in similar terms,
a plan for the regulation of such handling of niilk in 'the
Karnsas City, 1issouri, Marketing Area as S .in the current
of interstate commerce or which directly.-burdens, obstructs,

1 F. R. 219.

or affects interstate commerce in such milk; and. the hearing
was adjourned subjel to beind reopened b$ the 'Secretary
of Agriculture. An,'6hf qtihf things, the P opqed market-
ing .agreement- nd oxdei provided for: (a) selection of a
market administrator;- (bY classification of milk- '(0) mini-
mum prices; (d) _paymentq to handlers through a market
wide equalization p0ol and a base rating' scheme; (e) reports
of handlers; (f) deductions from payments to -producers for
marketing services by tha.market administrator; (g) expense
of administration; (h). assurance of, and security for, pay-
ments to producers* and

-Whereas the Secretary of Agriculture, having reason to
believe that drought and other factors affecting the handling
of milk in said marketing qrea make necessary and advisable
the reopenilng of said public 'het ng i for the purpose of re-
ceiving evidence as to ,the general economic conditions which
may necessitate regulation In order to effectuate the declared
policy of the act and as to the specific pr6Visonq vhlch a
marketing agreenent and order should cbntain, has deter-
mined to reopen said 'hearing;Now, therefore J~ursuat' to 'the Agricultural Adjustment
Act, as amended, and the General Regulhtions, Series A, No. 1,
as ainended,, of the Agricultural Adjustment Administration.
notice is hereby given of the reopening of said healing on a
proposedmarketing agreement ancd a ptoposed 'order regu-
lating.the 'handling of milk in,..tbe Kansas City, Missourl,
Marketing Area. Said reopened hearing will be held In the
office 6of the lbarket Administrator, 220 RailWay' Exchange
Building Kansas 'city, Missouri, on July'127, 1936, at 9:30
arm. It is lhereby-declared that an emergency exists in the
handling of milk in the aforesaid area, and it Is hereby de-
termined ti theperiod of notice of the ldobning of said
hearing herey given j) reasonable under tbh circumstances.

This !reopened public hearing is for the purpose of recelv-
ing additional evidence aE tol the general 'econ0thic condi-
tions now existing in said marketing area which rmiay 'neces-
sitate, regulation in ,order to effectuate the declared policy
of the act, and a&,to the specific proviSions which a market-
ing agreement and- order, should contain.

Copies of the proposed narketing agreement and pro-
posed order, may be, inspected or procured from the office of
the Hearing Clerk, Room 4725, South Building, United States
Department of Agriculture, Washington, D, C.,
[SEsI" '10 1 -' I ,cn: V. R, GREGO,

" , , Actg Sucretary-of Agriculturto.
Dated: July 22, 1936.'

- ' ', ' I l . I ' .

i ' [DoCket kos. 'A- -1, 0-29--11

NOTICE, or HEARING WIH, RESPECT, TO 4ROPOSED MARKETING
AGREEMET AND A PROPOSED ORDER REGULATING THE HANDLING
or MILx IN THE DUBUQuE, IOWA, MAR-KETING AREA

Whereas, the Secretary of Agriculture after duo notice'
caused a public hearing to be held In Dubuque, Iowa, on July
2, 1936, in connection with a proposed marketing agreement
and a proposed order regulating the handling of milk In the
Dubuque, Iowa, Marketing Area, which marketing agreement
and order embodied, In similar terms, a plan for the regu-
lation of such handling of milk in the Dubuque, Iowa.
Marketing Area as is in the current of interstate commerce
or which directly burdens, obstructs, or affects interstate
commerce in such milk and the public hearing was adjourned
subject to being reopened by the Sedretary of Agriculture.
Among other things, the proposed marketing agreement and
order provided for: (a) selection of a market administrator;
(b) classification of milk; (c) minimum prices; (d) payments
to producers, through the use of individual handier pools;
(e) reports of handlers; (f) expense of administration; and

Wherea, .the Secretary of Agriculture, having reason to
believe that drought and other factors affecting the handling
of milk in said'markleting area make necessary and advisable

1 F. R. 599.
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the reopening of said public, hearing for the purpose of
receiving additional evidence as to the general economic
conditions - which may necessitate regulation in order to
effectuate the declared policy of the act and as to the specific
provisions which a marketing agreement and order should
contain, has determined to reopen said hearing;

Nqow, :therefore,-pursu-ant to--the Agricultural Adjustment
Act, as -amended, and the General Regulations, Series A,
-No.:1, as amended,-of the Agricultural Adjustment Adminis-
tration, notice is hbreby given of the reopening of said hear-
ing' on a proposed marketing agreement and a proposed
order regulating the handling of milk in the Dubuque, Iowa,
Marketfug Area. Said reopened hearing will be held in the
off~e -of the* Market Administrator, 331 Federal Building,
Dubuque, Iowa, on July 28; 1936, at 9:30 a.m. It is hereby
declared that an emergency exists in the handling of milk
in the aforesaid area and it is hereby determined that the
period of notice of the reopening of said hearing hereby
given is reasonable under the circumstances.
IThis reopened public hearing is for the purpose of receiv-

ing additional evidence as to the general economic conditions
now existing in 'said marketing area which may necessitate
regulation in ordr tor effectuate -the declared policy of the
act,- and as to -the specific provisions which a marketing
agreementand ider should contain.

'Copies of the proposed marketing agreement and proposed
order Inay be inspecte' or procured from the office of the
Hear iig CIerk,'Room 4725, South Building, United States De-
par tment' ofAgrikulture,-Weshingtonr, D. C.-

[sEAL] W. R. GREGG,
Acting Secretary of Agriculture,

Dated: July 22 1936.

[F. R. Doc. 1384--Filed, July 22,1936; 12:15 p. m.]

SR-B-1, Revised--Supplemnnt (d) Revised

1936,AGRIWCuLTFA VCo s_VATiox PRoGAss--So 0Hrnir REGION

BULLETIN NO. 1, REVISED-SUPPLEWEIT (D) REVISED

-The term "soil-conserving crops' wherever it appears in
Southern Region Bdfietin No. 1, Revised, shall be deemed to
include cropland upon which an-approved soil-building prac-
tice is carried out in 1936 and from which- no soil-depleting
crop is harvested in 1936.
-In tistimon whereof; W. 1R. "Gregg, Acting Secretary of

Agriculture, has hereuiito set his hand and caused the oiial
keal of-the Department of-Agriculture to be tfixed in the City
of Washington, District -of Columbia, this 21st day of July
1936.' . -..

[SEALT] W. R. GREGG,
- ' - Acting Seretary of Agriculture,

S [F. R. Doc. 1381-Filed, July 22,1936; 12:12p.m.]

SR-B- , Revised-Supplement (o)

1936 AGciacUvRA' C sONsERvATIOT PNoRGRA-SouTnHER REGIon

BULLETn IVO. 1, REVISED-SUPPL MET (0)

Subsection (d) of section 3 of part V of Southern Region
Bulletin No. 1, Revised, is hereby amended by striking out
the last sentence and substituting in lieu thereof the
following:

The soil-conserving payment for any farm on which the acreage
allotment of sugarcane for sugar is greater than each of the coll-
depleting bases (for crops _other than sugarcane for sugar) with
respect to which a- soil-conserving payment is made, shall to
divided among the producers who are parties to the lease or
operating agreement in the proportion that such producers are
entitled to share. in 1936 In those soil-depleting crops or the
proceeds thereof -with respect to which a soil-conserving payment
is made.

In witnes whereof, W. R. Gregg, Acting Secretary of
Agriculture, has hereunto set his hand and caused the official
zeal of the Department of Agriculture to be affixed in the
City of Washington, District of Columbia, this 21st day of
July 1930.

[sraL] W. R. GREGG,
Acting Secretary of Agriculture.

[I. Dc , 1390--Fild, July 22,1936; 12:12p.m.l

Bureau of Agricultural Economics.

[Amendment No. 3 to Srvica and EIatentory Announcements
No. 1431

A D : o RURLs Mm RnGLATIOIS 0' or SEcETAMY OF
AcnxcUL =run ron C=I, nInG OuT Hn Pzovis oNs or Tm=
Exronv ApP.n um PE= AcT

By virtue of the authority ve-sted In the Secretary of
Agriculture by an "Act to promote the foreiM trade of the
United States in apples and/or peoars, to protect the reputa-
tion of Amerlcan-grown apples and pears in foreign markets,
to prevent deception or misrepresentation as to the quality of
such products moving in foreign commerce, to provide for
the commercial Inspection of such products entering such
commerce, and for other purpozesz" approved June 10, 1933
(48 Stat, 123), entitlcd the "Export Apple and Pear Act," i,
W. R. Gregg, do maze, prescribe, and give public notice of
the amendment as herein set forth to the general rules and
reulation of the Secretry of Agriculture which were issued
and eective under zaid Act on tho 1st day of Septemhl-r,1033. -

In testimony whereof, I have hereunto set my hand and
caused the official zeal of the Department of agriculture
to be afMxed in the City of Washington this 22d day of
July 1936.

[snr] W. R. GREGG,
Acting Secretary of Agriculture.

Approved:
MA=T G. WmnT,

Solicitor.

Effective on and after the 22d day of July 1936 amend
Regulation I to read:

A certillcate lcued under this act and thcze regulations do--
not e-cusa any parcon for failure to comply with all regulatory
laws or requirement- applicable to the products shipped. Ho cer-
tlleato thall be Lc:ued under this act and thee regulations except
upon a showing rattfactory to tho Chief of the Bureau of Agri-
cultural Economic- that the applez and/or pears comply with the
tolerances for aranical and lead spray residues e-stablish-ed by
the Dcpartment of Agriculture.

lP..a. =1382r-lled., July 22 , 1936; 12:13 p.m.l

DEPARITMAE'T OV LABOR.

Immigration and Naturalization Service.
[Gencral Order lNo. 2311

Az snsT or PA=GaHs 2 AxM 3, SUBDIVsio A, Ru.uL 6 or
THE IZumU0 oN1 RuLrs oF JAnUArY 1, 1930, As Ar rmzo,
TnAisrT ALi;s

JULY 21, 1936.
By virtue of and pursuant to the authority conferred by

Section 23 of the Immigration Act of 1917 (Act of February
5, 1917, 39 Stat. 892; U. S. C., Ti. 8, Sec. 102), Section 21 of
the Immigration Act of 1924 (Act of May 26, 1924, 43 Stat.
166; U. S. C., TL 8, Sec. 222), and Executive Order No.
6166, dated June 10, 1933, paragraphs 2 and 3, Subdivision
A, Rule 6 of the Immigration Rules of January 1, 1930, as
amended, are amended to read as follows:
PAn. 2. Any alien arriving at a pzrt of the United States. claim-

ng to be deAtlned to come foreign country and seeking permis-
dlon to pacs in transit tbrough the United States to reach such
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alleged foreign destination, may, In the' discretion of thd SecretaryOf Labor or the, offiCer in, charge, -be temporarily admitted, for areasonable time, not exceeding 60 days, for- the purpose of suchtransit when the Secretary Of Labor or' the oict,- In charge issatisfied (1) thatthe alien Is- a nonimmlgrant within the meaningof subdivision 3 of section 3 of the Immigration Act, Ojf 1924;(2) that a bona fide- transit only is intended; and (3) that thealien does not sedk" such transit privilege for the purpose -of evad-
ing or violating any provision of the immigration laws.PAR. 3. The Secretary of Labor or the officer in charge may (1)require that the alien shaII'be accompanied whfle in transit by asufficient number of Immigration officers and guards or attendantsas will insure his passage through and out of the United Stateswithout unnecessary delay, and (2) exact a bond in a sum notless than $500 conditioned that the alien shall by :continuoustransit pass through and out of the United States within a reason-
able time, not.exceeding 60 days, thereafter.

[SEAL] D. W MAcColfcx,
Commtssioner o1-imitgration and Naturaiization.

Approvedr
CHARLES 0. GREGORY,

Acting Secretary.
[F. R. loc. l37D9L'-Filed; July 22;' 196; If :51 am.] '

INTERSTATE' COMMERCE COIVIMMISSION.

[Docket No, ,484]-,
EXPORT BILL OF LADING IN THEi'MATEM OP BIrLS OF rADING

JULY 22, 1936,.
Further hearing ,in the,,above-entitled proceedingnovrias-

signed, for August 10 19361 at, Wablnngtonf D. t:, Tbefore
Examiner Copenhafer, is postponed to a date to be hereafter
fixed, j., , I' C

By, the Commission. ( t , In
[SEAu] ' GEORGE 'B. McGNTY, Secretary.r

1F. i. Doe 1375-Flled, July 22,1936; 10:24 a. m.]

[Fourth Section Application No. 46434],.

FOREST PRODUCTS FROM MONTANA TO MINNESOTA, NORTH
DAxOTA, AND SOUTH DAKOTA

I fl 0 *j I jquLY 22, 11936,
The Commission is in receipt of thp above-entitled and

nupabgrpd app~h'at on for relief from, the long-and-short-
ha aprovision.Qf, section 4, (1),1of 'the Interstate CommerceAct, . -1. , " .,, "f, ,,

lled by;_ .GeatNorthern lRaIllwy Company, Northern PacificRailway, Company., ani-: Chipago , Milw ukee, _ ti Paul tand
Pacific Railroad'.Company .l t, :

Commodity involved: 'Forest products. * .,
From: Points In Montana.
To: Points) in; Minn6dot4, Nerth IDakbta, and Soutb Dakota.
Grounds for relief: Carrier competition.

Any interested party-desiring the Commission to hold a
hearing upon such application sihall -request-.heCommis-

sion in writing so to do within 15 drays fron tlA' date-of
this notice; otherwise theCommissioff may-proteed Ito in-
vestigate and determine the mattersinvolved in such appli-
cation without further or formal hearing.

By the Commission, 'dlvisl6nf 2: "  . .
NEW " ORG B. McGINM gecretWai.

JF. R. Doc. 1376--Flled, July 22,1936; 10:24 a. m.]

SECURITIES ANY EXCHIME'COMMISSION.

United States. pf4merzea-Before-the Securities
T and Exchange Commzsszon ,

Ata regular StSfon-of theSeiurltig- nd Exctibng@ Com-
mission, held at its office ni the' City b-6 Wa~hmgton, D. C.,
on the 21stday of Ouly A, D; 19364 :.

Il F. R.I 770. ,. .. " ,r " ..

. [File No. 92-27]

INi THE, MATTER -OF NEW HAMPSHIRE POWPR CdOlsPANY AND
PUBLXC SRVICE COMPANiY OF XEN'V jlMtSIXIRV

.ORDER PIXINd DATE FOR DECLARATIONS TO BE6OlfIi tPFEdTIVE

,,New Hampshire Power Company and PubllqService Com-
pany'of New. Hampshire, subsidiaries of New England Public
Service Company aegister~d holding cqmpany, having filed
declarations wit4, the Commission, pursuant to Section 7
of the Public,)tflity Holding Company, 4dt of 1935, regard-
ing the tIssue and sale by New Hampshire Power Company
of apromissory note or notes in the aggregate not to exceed
$650,000 and regarding the Indorsement by Public Service
Conipany of Ne1w iampshlre of the afqreqatd note or notes;

Notice and opportunity for hearing,,on said declaration
haying been given; said declarations having been amended;
the record ii this matter having, been examined; and the
Commission having, made and filed Its Findings herein;

It is ordered, that said declarations, aq, amended, ba and
become effective on July 21, 1936, on condition, however,
that said issue, and sale 'shall be made, In all respects In
compliance with, the terms -and conditions set forth in theorder- of the New Hampshire Public Servlce Commission,
d ted July 9, 1936, authorizing such Issue and sale;

It,-As further. ordered, that If said authorization by theNew Hampshie Public Service Commisstop as to said notes
shall be *evoked or shall otherwise terminate, the effective-
ness of these declaratins shall immediately terminate with-out further order of this Commission.

By the Commission.
tSEALI ORVAL L. DuBoIs, Acting Secretary.

[F. R. Doc. 1385-Fled, July 22. 1936; 12:52 p. m.]

United States of America-Before the Securities
and Excftange,Commission

At areplar session f the Securities and Ecpapgq Com-mfsslin heldl a its- office; In the City of Washington, D. C., on
the 21st-day-,of July A..D, 1936.
IN THE MATTER or Wy;E. BOUPEL,,ORING SHEET or1 W(RX-

hni6,NFERRS't' Wplkmld- '
INA INER 1- BA T T'ARM,.

SUSPENSION ORDER, ORDER i5Og :1EARING (IftibER Ilt Ru 340'A))
j'i -AIM ORDER DESZINATIfld A TIdAt E=AIin5R

The Securiti and Exchange Comnission, hav4ng reason-
dble,,#ounds ,pObelieve,, andtherefore allegIngtbt the61da ng §ne et Ile lyoW. Hel 9An thq,16th daot July
l , covering_ certain working inrests In the propsrty de-
sclA~ed& thierein' H.' arrett Farm, Is incomplete orinaccurate in the ,911owing material respects, to wit:1. In t hat'names havejeen, omitted from the answers to
Division II, Itenlx'14 (a) ( '

2. In that Diyislor II, Item,,16, has failed to represent thata well was proposed to be drilled.
It is ordered, pursuant to-Rule 340 (a) of the Commis-

sion's General Rules and Regulations under the Securities
Act of 1933, as amended, that the effectiveness of the Miing
of said offering sheet be, end the same hereby Is, puspended
iinifflte '19th'day of Aust 193,g that an opportunity forhearing be given to the, said W. E. Housel :for the purpose
of determining the material completeness or accuracy of
the-said offering sheet in the respects In which It is herein
alleged to be incomplete or inaccurate, and whether the said
order of suspension should be revoked or continued; and

It is further ordered, that Charles S. Lobingier, an oficer
f the Commission be, and he hereby is, designated as TrialKxamfnet to preside at such hearing, to adjourn the said
hearing from time to time, to administer oaths and affirma-
ions, subpoena witnesses, compel their atteI~dance, take ovl-
lence, consider any' emendibents tQ such offering sheot1 As
ngy. b iled prior-lo the conclusion, of the hearing,, aid- ro-
[uire the production of anyE books, papers, correspothdetice
nemoranda, or other records deemed relevant or material 'tO
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the inquiry, and to perform all other duties in connection
therewith authorized by law; and

It is further ordered, that the taking of testimony in this
proceeding begin on the 6th day of August 1936, at 11:00
o'clock in the forenoon of that day at the office of the
Securities and Exchange Commission, 18th Street and Penn-
sylvania Avenue, Washington, D. C., and continue thereafter
at such times and places as said officer may designate.

Upon the completion of testimony in this matter, the
officer is directed to close the hearing and make his report
to the Commission.

By the Commission.
[SEA.] OavAL L. DuBois, Acting Secretary.

[F.iB. Doe. 1386-Fled, July 22,1936; 12:52 p. m.]

United States of America-Before the Securities
- and Exchange Commission

At a regular session of the Securities and Exchange Com-
mission held at its office in the City of Washington, D. C., on
the 21st day of July A. D. 1936.
IN TR M.TTER or JAuts W. T iT CoLWAIY, INc., OrrrnRoG.Sxs.n or ROYALTY INTF.msTS nT Srrcx-UscEmL STuIozLUM

LEASE
SUSPENSIO -ORDER, ORDER FOR BEARIZG (UNDER RULE 340 (A)),

AND ORDeR DESIGNATING A TRIA hAvingR
The Securities and Exchange Commission, having reason-

able grounds to believe, and therefore alleging, that the of-
fering-sheet-filed by James W. Tait Company, Inc., on the
14th -day of Jul 1936 coveringcertain royalty Interests in the
property' describedl. therein as the Slick-Ursehel Stanolind
Lease is incomplete or inaccurate in the following material
respects, to wit:

1. In that Division 3I, Item 3, uses the "porosity-satura-
tion" method for estimation of recoverable oil under the cir-
cumstances recited therein.

2. "In the calculation of recoverable oil, Division 3I omits
to give consideration to the volumetric shrinkage due to the
liberation of gas in solution and to reduction of pressure and
temperature from reservoir to atmospheric.

It is ordered, pursuant to Rule 340 (a) of the Commis-
sio's General Rules. and Regulations under the Securities
Act of 1933. as amended, that the effectiveness of the filing
of said-offering sheet be, and the same hereby is, suspended
until the 19th- day of August 1936; that an opportunity for
hearing:be given to the said James W. Tait Company, Inc.,
for the purpose of determining the material completeness or
dccuracy of the said offering sheet in the respects in which
it is herein alleged to be incomplete or inaccurate, and
whether -the said order of suspension should be revoked or
coritinued; and

It is further ordered, that Charles S. Moore, an officer of
the Commission, be, and he hereby is, designated as Trial
Examiner to preside at such hearing, to adjourn the said
hearing from time to time, to administer oaths and aflirma-
tions, subpoena witnesses, compel their attendance, take evi-
dence, consider any amendments to such offering sheet as
may be filed prior to the conclusion of the hearing, and re-
quire the production of any books, papers, correspondence,
memoranda, or other records deemed relevant or material to
the inquiry, and to perform all other duties in connection
therewith authorized by law; and
-It is further ordered, that the taking of testimony in this

proceeding begin on the 6th day of August 1936, at 10: 00
o'clock in the forenoon of that day at the office of the Se-
curities and Exchange Commission, 18th Street and Penn-
sylvania Avenue, Washington, D. C., and continue thereafter
at such times and places as said officer may designate.

Upon the completion of testimony in this matter, the
officer is directed to close the hearing and make his report
to the Commission.

By the Commission.
[SEA L] ORvAL L. DuBois, Acting Secrctary.

[F. R. Doc. 1387-Filed, July 22,1936; 12:53 p.m.l
Vol. I-pt. 1--37---55
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PRESIDENT OF THE UNITED STATES.

ECUTIVE OrnDn

AUTHOrlIzIO THE ACQUISITION02 CLM L ZArl YOfrlJETO , VIRGI.nIA,
FR= nG=Corc coNSMnvATIoN WOR

WHEREAS various lands owned by the United States con-
stituting. the Colonial National Historical Park in the State
of Virginia lack adequate protection from Insect infestation
fire, floods, and soil erosion by reason of the present condition
of privately owned lands within the said park; and

WHEREAS the acquisition by the United States of such
privately owned land- will permit work and improvements
thereon that will provide for the said public lands disease con-
trol and protection from fires, floods and soil erosion, and
will aid In the restoration of the country's depleted natural
resources; and

WHEREAS the acquisition of the said lands is required by
the United States to conduct Emergency Conservation Work
activities thereon, such as moving and planting of trees, fire
break maintenance, fire pre-suppre-on, flood control, seed-
ing and sodding, construction of trails and buildings, restora-
tion of historical earthworks, etc.; and

WHEREAS the acquisition of such lands will provide em-
ployment for citizens of the United Statea who are unem-
ployed:

NOW, THEREFORE, by virtue of and pursuant to the
authority vested in me by the act of March 31, 1933 (cl.
17, 48 Stat. 22), as extended by the Emergency Relief Appro-
priation Act of 1935 (49 Stat. 115), the acquisition of a parcel
of land known as the Yorktown Hotel property, consisting of
approximately 237.95 acres, located within the boundaries of
the said Colonial National Historical Park, is hereby author-
ized; and by virtue of and pursuant to the authority vested
In me by the Fourth Deficiency Act, fiscal year 1933 (48 Stat.
274, 275), and the said Emergency Relief Appropriation Act
of 1935, the sum of $183,000 is hereby allocated for the acqui-
sitlon, n fee simple, of the said lands (including $500 for
expenses incident to acquisition) from funds appropriated
or made available by the said Emergency Relief Appropriation
Act of 1935.

The sum herein allocated for the acquisition of the said
lands shall be transferred from the appropriation made by
said Act to the Director, Emergency Conservation Work, for
immediate transfer to the Dzpartment of the Interior, subject
to requisition by the Director of the National Park Service,
Department of the Interior, for the acquisition of the said
lands, and may be expended under the dire tion of the Secre-
tary of the Interior or by the Director of the National Park
Service or by such other agency or agencies as the Secretary
of the Interior may designate.

Fmmnm= D Rooszvmz
THE Wm= Hous ,

July 20, 1036

ENo. 7418]

[P. R. Doc. 1391-Ilcd. July22,1936: 3:41p. m.l

TREASURY DEPART3ENT.

Federal Alcohol Administration.

[ReguWlan No. 5-Amendment No. 31
L L= oG AIM ADVnSG OF DISMMI SPnTS

Pursuant to the provisions of Section 5 (e) and (f) of
the Federal Alcohol Administration Act, approved August
29, 1935, Regulations No. 5, Relating to Labeling and Adver-




