FEDERAL REGISTER, Thursday, July 23, 1936

United States-of America—Bejore the Securities
- . and Ezchange Commission -

At a regular session of- the Securities and Esxchange Com-
mission held at its office in the City of Washington, D. C., on
the 20th day of July A. D. 1936.

In FHE MATTER OF PARK T. GRIMES, OFFERING SHEET OF RO¥-
ALTY INTERESTS IN ROSENTHAL & “BeARDIIORE DERBY KARST
Farn

SUSPENSION ORDER, ORDER FOR HEARING (UNDER RULE 340 (A)),
. AND ORDER DESIGNATING A TRIAL EXALIINER

The Secunnes and Exchange Commission, having rea-
sonable grounds to believe, and therefore alleging, that the
offering sheet filed by Park T. Grimes on the 13th day of
July-1936, .covering certain royalty interests in the property
described . therein as the Rosenthal & Beardmore Derby
Karst Farm is incomplete or inaccurate in the following ma-
terial respects, to wit: . .

. 1.-Inthe inclusion of the name “Derby” in the farm name.

2, In that the information required by ltem 16 of Dlvislon
I is not; given for fthe specified period.

3. In that Item 19 of Division I is not in the form re-
quired to appear in filed sheetfs.

4. In that Division I was not prepared at the instance
of Park T. Grimes.

5. In that the fdcts given are not sufficient fo Jjustify
the assumption that the territory between the developed
areas is “proven” as-shown on the so-called “trend map.”

‘It is ordered, purstant to Rule 340 (a) of the Commission’s
General Rules and Regulations under the Securities Act of
1933, as -amended,-that the effectiveness of the filing of sald
offering sheet be, and the same hereby is, suspended until
the 18th day of August 1936; that-an opportunity for hear-
ing be given to the said Park T. Grimes for the purpose of
determining the material completéness or accuracy of the
said offering sheet in the respects in which it 15 herein
alleged to be incomplete or inaceurate, and whether the
said order of suspension should be revoked or continued;
and

-~ It is further ordered, that Charles S: Lobingier, an officer
of the Commission “be; and he-hereby is, designated as Trial
Examiner to preside.at such hearing, to-adjourn the said
hearing from time o time, to administer oaths and afirma-
tions, subpoena:witnesses, compel their attendance, take
evidence, consider :any amendments to such offering sheet
as may be filed prior to the conclusion” of the hearing, and
require the production of any books, papers, correspondence,
memoranda, or other records deemed relevant or material to
the inquiry, and to perform all other duties in ‘connection
therewiti_ a.uthonzed by law; and -

1t is further ordered, that the taking of’ testimony in this
progeeding begin on.the 31st day of July 1936, at 9:00
o'clock in the forencon of: that’ day at the office of the
Securities and’ ‘Exchange Comm1ssxon, 18th Street and Penn-
sylvania Avenue, Washington, D. C,, and continue thereafter
at such-‘times and places as- sgid ofﬁcer may designate.

Upon -the completion. of testimony in this matter, the
officer is directed to close the hearing and make his report
to“che €ommission,’ i

““By the Commrssfon

- TsEarl Orvar L. DuBors, Acting Seccretary.

[E. R. Doc. 1352—Filed, July 21, 1936; 12:51 p. m.]

" United States of Americu—Before the Securities
_and Ezchange Commission

. At a regular sessionof the Securities and Exchange Com-
mission held at its office in the City of Wa..hington. D. C,
on the 20th day of :Iuly A. ZD 1936. ;
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Tty THE MATIER oF H. B. Spans, OFFERING SHEET OF ROYALTY
INITERESTS 17 BRITISH Amzmcn; MclNaes Parg COIILIU“I'IY
Fanre

SUSPEISION ORDER, CIDER FOR HEARIIG (‘UI‘DZR RULE 340 (A)),
417D ORDER DESIGNATIZIG A TRIAL EXALONER

The Securities and Exchange Commission, having reason-
able grounds to believe, and therefore allezing, that the offer-
ing sheet filed by H. B. Szars on the 13th day of July 1936,
covering certain royalty interests in the property described
therein as the British American, Mcllabb Park Community
Farm is incomplete or inaccurate in the following material
rcspects, to wite

In that the answers fo Item 3 (1) b, d, e, and £, of Dmmon
III are unwarranted.

1t is ordered, pursuant to Rule 340 (2) of the Commission’s
General Rules and Resulations under the Sscurities Ach of
1933, as amended, that the effectiveness of the filinz of said
offerine sheet be, and the same hereby is, suspended until
the 18th day of August 1936; that an opportunify for hearing
be given to the sald H. B. Sears for the purpose of deter-
mining the material completeness or accuracy of the said
offering sheet in the respects in which it 1s herein alleged to
be incomplete or inaccurate, and whether the sald order of
suspension should be revoked or continued; and :

It is further ordered, that Charles S. Moore, an officer of
the Commission be, and he hereby is, designated as Trial
Examiner to preside at such hearing, to adiourn the said
hearing from time to time, to administer gaths and affirma-
tions, subpoena witnesses, compel thefr attendance, fake
evidence, consider any amendments to such offexing sheet
as may be filed prior to the conclusion of the hearing, and
require the production of any baoks, papars, correspondence,
memoranda, or other records deemed relevant or material
to the inquiry, and té perform all other dufies in connecﬁon
therewith authorizzd by law; and

It is further ordered, that the taking of testimony in this
proceeding begin on the 5th day of August 1936, at 11:00
o'clock in the forencon of that day at fhe office of the Se-
curities and Exchange Commission, 18th Strest and Penn-
sylvania Avenue, Washington, D. C., and continue thereaffer
at such times and places as sald officer may designate,

. Upon the completion of testimony in fhis matter the
offfcer is directed to cleze the hearing and make his report
to the Commission.

By the Commission.

[sBar] Onvax L. DuBo1s, Acting Secretary.

[F. R. Dag, 1373—Filed, July 21, 1936; 12:52 p.m.]}
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PRESIDENT OF THE UNITED STATES.
Conecue NATIORAL FONEST—ALABATIA
By the President of the United States of America
A PROCLAMIATION

WHEREAS certain forest lands within the State of Ala-
bama have been or may hereafter be acquired by tha Unifed
States of Amerlca under the authority of sections 6 and 7
of the act of March 1, 1911, ch. 186, 36 Staf. 961, as amended
(U. 8. C,, title 16, secs. 515, 516); and

WHEREAS it appears that it would be in the public
interest to reserve and designate such lands and certain
adjoining public lands within the areas hereinafter desig-
nated as the Conecuh National Forest: )

NOW, THEREFORE, I, FRANEKLIN D. ROOSEVELT,
President of the United States of Amerlcz, by virfue of the
power vested in me by section 24 of the act of March 3,
1891, ch. 561, 26 Stat. 1095, 1103, as amended (U. S. C
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title 16,.sec. 471), and by section 11 ofsthe said act of March
1, 1611 tU.-s, Ci title,16; sec, 521), do proclaim that-there
are hereby reserved and set apart as the Conecuh National
Forest all lands of the United States within the following-
deseribed areas, and:that all lands theremn .which may here-
after be acquired by the United.States under authority of the
said act of March 1, 1911, as amended, shall upon thewr
acquisition be' *resetved and admmstered as 'a part-of the
Cbneduh National’ Forest;' T un )

ety ’I'AI-LABASSEE MmuméN

'“'r”a ., R. 20 Wibebtions 19%¢0'23; Inélusive: and tHose parts
! ‘of sections(B6! tor30,/Inclustve, 1¥ing 9n Alkbama; 't flf
T. 6 N.,, R. 21 W., sections 19 and 20, and those parts pi gec-
tlops 29 and 30, lying in Alabama;-
T. 6 N, 3 W., sections 19 to 24, inclusiye, and those parts,
of sectlons 25 to 30 incluslve,' lying in”Algbam
'I'. 8'Ny'R, 23 W”sééélons 136" 24, inclusive} and thOSe«parts
i - 0f sections 25 £0/80; nclusive, lylng;:ln Alabamay | 0y
T. 6 N, R. 2¢' W., sections 19,to 24, \lncluslve, and.-those parts
v OF Jsectlons-za o 30, mcluslve, lying, bama

a(fi

. 6 N, R. 25 W., those parts of secti%ns 2570 ao, inelstve,
lying in Alabamaj- B
6N, R26 W.K those: partsTof sections 25 to' 30, inclusive,

lying in -Alabama; TN I ST BRI qr
Ay 61N, R ,27 Wmthose parts of- sectlonsuzs \to, 305 incluslve,

Edyi:' R, 28 ., th rpé.rt:'of‘ sechon 2B‘Iy1ng ] ! AlaBardsy

3 f\isrus'rmns M-r:kmmmdhn Y r

v, 1N, R 11 Bl section 1 and thobe parts of Fecfiond'2to’ 8,

mclusivémylng'fsouth of Conecuh River ‘and sectlonsfs to
oy B8 nclusives,u wei O o
N ’I‘ps, 1 N.,,Rs 112,-13,,14,;15, and 15 E, ;

ey

fatn Eal

to gz inclus Ve{ I

7 T, 1N R 8 EJ_ Lf 1{1 B Talva IXF L af
napge N’ SR B, ‘Fthose parts of settions 34 to 36/ 'inclusive,
“ xlying:soutnand:east ‘of Conecuh River;: NSRRIV IO (s TR VSR pal

o,.2/N, R. 12,E;ibhose parts of sections 13, 14,-15,120,:21,, and, ‘

22 lying south of Conecuh Riyer,.ge tlons 23 to

slve, th%se parts of sec tions 29}7 -§ & Inclusive, lﬁng sb‘aui;i
' igf Conecuh River, ‘énd sections 'éz 56, inclusive; *

00 10, 9 NI R, 13'E} Sections 1 ifo"4pilnclusive, thosgiParts jof
s spetions- 5,0 6,7 and- 18 lying.south- of, .Conecuh -River,

t
’ ,RB i 2y Ta P
T. é HT % Nacttons 1 465 , Trciystye,Séctions 5 to 8
tnelusive; and séctlons 10°to 36, fnelusiver!” -
T2 /N’ R.117 Ei, sections: 1 to.3, mc'lusive;fsecuons xS“'to 8
oy dnclusiye; and, sections 10,t0,36, inclusive; -~ ¢
L‘I‘ 2 N, R. 18 E,, sections ¢ to 9, inclusive, sections 18 to 21,
inclusive, and sections 28 to 33, inclusive,
T, 3 N, R. 13 E,, those parts of sections '25,'27, 28, 32, 33 34
36, and~36 ly,lng gouth of ConeoulrRiver; \
T. 3 N., R. 14 E., those parts of sections 30 and 31 lying south
of Conecuh. River, HEEERD
T. 3 N, R. 16 E., séctions 25, 26, 35, and 36
T. 3 N R. 17 E El5 section 24, sections 25, 30, and 31, S,
—*"sectlotr-‘sz—andm'ectmns*%-an 36~ e ——————

Bl

v T3 N, R. 18 E,, sections 19 1o 21, ;Inclusive, - and .pections 28 |

to 33 inclusive.

The reservation made by thuis Proclamation shall as to all
lands which are at this date legally-appropriated under the
public-land laws or reserved for any public purpose other
than for classification under Executive.Order No. 6964 of
February 5, 1935 be subject to, and shall not mterfere with
or defest, Iekal 1ghts under 'such appropriation, nor prevent
the use for such public.purpose of lands so reserved, so long
as such appropriation 1s legally mamtained or such reserva-
tiohr remains<n force. =1 Fie R

I T WITNESS"WHEREOF I have hereunto set my hand and
causéd the seal'of the Unitéd States to be affixed.

"DONE gt the'City of Washington this 17" day of July in’

‘ the year of our Lord dineteen hundred and thirty-
[SEaL] six and of the Independence of ‘the Unifed-States of
o Americt'the'one hundred-and'sixty-first.

.. FRraNLIN D ROOSEVELT

By the President: (

CORDELL HULL T

I Secretary 'of ‘State. ™
= G a ur r
[No. 21893

[F.R. Doc. 1377—TFiled, July 22, 1936; 11:19 a.m.]

sections. 1“to 28, mclusive, and sectlons, 29 ‘

segtions 8 pp,,l'mmclus;ve, and., sections . 39-t0 36, inclusiye:,
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TALLADEGA, NATIONAL, FORCST—ALABAMA
By the President of the United States of America
. ;. A PROCLAMATION

WHEREAS certain’ forest Jands within the Stite’ of Algs
bama. have been or may hereafter be acquired by the United
States of America under the authority of sections 6 and 7
of the act of Maxch 1, 1911, ch. 186, 36 Stat. 961, as amended
(U. S: ¢, title 16, secs. 515, 516) and’ |

WHEREAS it appears that it would be in the public Inter-
est to reserve and.designate sa1d lands and cextain adjoining
public lands as the Talladega National Foresb:,

NOW THEREFORE, I, FRANKLIN D. ROOSEVELT, Pres-
ident of theUnited States of America, by virtue of the author-
ity vested inrme’by section 24-of the aot of March 3, 1801, ch,
561, 28 Stat, 1095;'1103;"g¢s amended (U. 8, C,, title 16, sd6.
471), and section 11.of the said act of March 1, 1911 (U, 8. C,,
title 16, sec. 521),’do.broclaim that there are hereby reserved
and seb apart as the Talladega National Forest all' landy of

1

‘the United States within the following-described steas, and

that all lands therem which may heréafter-be acquired by the
United States umdér authority of the sald act of March 1.
1911, as amended, shall upon their acghisition be reserved
and admmustered as a part of the Talladega National Forest:

TarLnapEca Divisred "
Huntsville Meridiun

T. 13 8., R. 9 E., 81; section 13, 8! section éh’ sections 23 to
-- 97, ncluslve, and Séetions 34 to 36, inclusi: o
/T, 18 8., R. 10 E,,.sections 13 to 15,~1nelu§l.ve, 814 seotlons 18
to, l18 inclusive, and sections 19 to 36, mcluslve.
T. 13 S, R, 11, E,, secttons 1, %, il to 14, r\110::11.1:11‘40, and seagtions

v 197 to 36, inchisive;
1 TV 13 S.'Ri.12°E) dectiond' b t0'8, inclusive, sections 17 to 20,
vy, inel Ye, qectipns 29.tos32, inclusive, end fractional soctidnd
Ufe ,9, 28 32 and
1S, T tionE 1 t6 5, gnclﬁslvd, sections § to A
.- ‘lncluéivé, secﬁfo‘h’ 120, EY4" seotlon ' 25, 'bria sdotion ass
v Bold S, RII0E o068 S
'”T"Méi S., Ra 41 B, sectlons 3 to 24, incluslve.,und seqtions 80

and 31;

$19m 14 8, RS12B7 séétiohs 4 19 9, Inclifstve, sectidig 16 to 4,
“triclusive, and fractiohal settlons 3,710, 16; énd 223

L T. 15:8., R 9 -E., sections 1;i13,-13, 24; 26, and 36;

T 158, 0 Ej
T 15 S R 11 E sections 6, 7, 18, 19, 80, and 31;
4018 8., "R. 9 Ews’ecﬁonﬁ 1,12, tmci 19, 8148% socuons 20 and
o 121, sectlons 22 to 29 mcluslve, - 814844, seotion. 80, lond
.. sectfqna 31.to 36, intlus
Ovmp g 82°RY 10 B, 'sections 5 't6 8, incluslyb, seotions 17 to 20,
inclusive, and ‘Sections' 29" to.32; inclusive "
- T, 178, Re T B, isedtions 13cand 14 B4, sectlon 21, sectiond
22 to 27,, inclusive, Els scgetion 28, that, part, of, seotion. 81
iylhg east of the Loufsville and ,anhvlllo guih‘oad. pnd
sectlons 32 to'36, incluslive;
T, 17 S, R)8 E, Si§ and S’/gN’/z seation q,- o.ﬂd zdotiond' 10
Tto‘as,ﬂnclusxve, b bt b v o i

T 1 s” i s~ﬁ" tnéSs parts of cedttons' 1, 14, 13, 24, 5. s
35 and 36 lying east'’ alid south' of tha' nbmﬁvm
oef .NashvulQJRailroadzu Tt sn oo I

. (D18 s., R. 7
T, 18 S, R. &E, sEctiofl 1 and 2 &}é sWy, and N1 f:
77 igectfon' 5, sections 6 'and 7, NWII" /ZSW’/; gectlo
—1ir B section I0f sections 11:t0:25, Inclusive, 8Wi4 ‘NW%g NW%
- SW1; and, 8%SW4- sectiqn 1'7 seuuons 18 and 19, Wi shd
S1.SEY section 20, NE14, B}, NWIY4 and S section 21, and
sections 22 to 36, Inciysive;
~c T, 18 ' S4,'R. 9B, sections & ta 8, Includive,’ mz section 17, uhd

Tsection JB'EUE{I tion 18, Sn,/ tion 14, S Y4 *éz
398 section 4 section B4

’ s and’! g
to 36, inclusive;

sections 23 to 27, inclusive, 815 sectlon

T. 19. 8., R, 6 &, sections-1 to 8, inclusive, S’/z sectiong 7 and
8 ahd sect:ionst 9 to 36, Intlusive;

T.19 8, R.7TE

T. 19 S. R. 8 B sectiods 4 'to 9, Mhclusive, 'sections 16 to 31,
inclusive, and "sections 28 to 33, inclusive;

T. 20 S, R. 4 E, sections 24, 35, and 36, and thoso parts of
sectlons 12, 13, 14, 22, 23, 26 27 and 35 lying east of the
Loulsville and Nashvllle Rauroad,

T, 20 S, R. 5 E, sections 1 to 4, Inclusive, El4 sectlon 5, that
part of section 7 1ying “sduthieast of the Loulsville and Nash-
ville Rallroad; and sections 8 to 36, inc¢lusive;

T.20 8., R. 6 E.,

T3 20 s., R. 7 E sections 4 to 9, Inolusive, ::ectlons 16 to a1,

0! NN

ot

K}

sootion,
soctions

mcluslve, and segtions 28 to 33, lnclusl (-}
T. 21'S,, R. 4 E., sections 1, 12, 13, seci 22 to g&moluulio.
sectlons 34 to 36, inclusive, those pa f‘ sechio

15 and 21 lying southeast of the Loulsville and Nashvlllo
Railroad, and that part of section 33 lying east of the Contral
of Georgia Rallroad;
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A

.21 8., R.
-T. 218, R.
* 7 inclusive

L 218, R. 7
.22 8, R. £.
- ., sections 4,-

. Central of

- T.22

22

5E; .
6 E, sections 1 to 9, incluslive, sections 16 to 21,

, and sections 28 to. 33, incluslve;

., sections 4 to 6, mcluslve'

., sections 1 to 3, inclusive, and thocs parts of
10, 11 and 12 lying east and north of the

orgia Railroad;

B, sections T to 10, Incluslve;

E, sectlons 4 to 6, inclusive, E1; cectlon 8, and

’

{-3'-3 »
d
&Dmm 2

Q

S,R.5
S., R. 6
- gectlon 9., -
o0 :A.Ommmmnxvmow
' " St. Stephens Meridian

T. 19 N., R. 9 E, sections 1 to 3 incluslive, sections 10 to 15,
-“Inclusive, sections 22 to 27, inclusive, and sections 34 to 38,
inclusive; | . .

T, 19. ., R 10 Es .

T. 20 N., R. 8 E,, sections 1, 2,
tions 3, 10, 11 and 14 lying east of Cahaba River;

. T. 20N, R.9 E., sectlons 1 to 18, inclusive, cections 22 to 27,

- inclusive and sections 34 to 36, inclusive;

"T..20 N., R. 10 Es

T, 20N, R, 11 E, sections 1 to 21, inclusive, and cections 28
-to 33, mcluslve. .

T. 21 N,, R. 8 E, sections 13, 23, 24, 25, 26, 35 and 36 and
those parts-of sections 11, 12, 14, 15, 21, 22, 27, 28, and 34

° _ lying east of Cahaba River;
I' q.'91 %, R. 9 E, sectlons 1 to 4, inclusive, and those parts

..~ of..sections 5, 6 and 7 lying east of Cahaba Rlver and

- sections 8 to- 36 Inclusive;

Tps 21N Rs. 10 and 11 E.;

., 21N., R 12-E,, sections § to 8, Inclusive, ccctions 17 to

. 19 mclusive, N% and SW;,; section 20, Y714 section 20, ccc-
. - tlons-30 and 81, and W4 gection 32;

T, 22-N,, R.-9 E, cection 13 and sections 23 to 27, incluslve,

o sections 33 to 36, incluslve, and those parts of £ections 14,

» 15, 21, 22, 28, 29, 31 and 32 lying east of Cahaba River;

™, 22 N R."10 E, sections'l to 5, incluslve, tmd cections
8 to:36, inclusive, R

T, 22 N., R 11 E;

P, ‘22)1‘ -R. 12 E., sections 5 to 8, Inclusive, cections 17 to 20,

cesUol i.ncluslve, and sections 29 to 32, Inclutlve;

- V_T, 23 N, R. 10 E.,.sectlons 1 t0 3, inc!uslre. Eectlons 10 to 15,
.- -inclusive, sections 22 to 27, incluslve. and sections 34 to 36,
mclusive. T i

T, 23 N, R. 11 B3 : )

- T 23 N, R. 12 E, sections 5 to 8, Incluslve, sections 17 to 20,

- inclusive‘;and sect;ons 29 to 32, inclusiye.

The reservation made by this Proclamation shall as to all
Iands 'which are at this date legally appropriated under the
public land Iaws or reserved for any public purpose other
than- for- classification uinder Executive Order No. 6964 of
February 5, 1935, be-subject to, and shall not interfere with
or defeab,-legal rights under such appropriation, nor pre-
vent the.tise for such public purpose of lands so reserved, so
long as such appropriation is legally maintained or such
reservation remains in force.

IN WITNESS WHEREOR I have hereunto set my hand
and caused the seal of the United States to be afiixed.

DONE at the City of Washington this 17’ day of July,

in the year of our Lord nineteen hundred and
[spar] thirfy-sizx and of the independence of the United
T States of Amenca. ‘the-one hundred and sixty-first,

FnAxm.m D Rooszmr

12, 13, and those parts of cgec-

By the President:
- CORDELL HULL -
’Secretarzj of State
T, . [No=2190]

o [F B.Doc.1378—-Filed July22 1936; 11:20 8. m.]

TREASURY DEPARTMENT.

" Bureau of. Intem:ﬁ Revenue
ST e D, seem)
) ~ Caprrar STock Tax

REGULATIONS 64 (1936 EDITION) ALTENDED TO ACCORD WITE
' PROVISIONS. OF THE REVENUE ACT OF 1936
To C'oZlectors of Internal Revenue and Others Concerned:

Sectlon 105 of the Revenue Act of 1935, relating to the
capltal stock tax, has been amended by section 401 of the
Revenue Act of 1936, as follows:

861

Src. 401,

(a) Scction 105 of the Revenue Act of 1835 1s amended by strik-
th!:;' outt.“til ::0" wheraver appearing thereln and inserting in Heu

Crco ,

(b) Subcection (¢) of cuch section Is amended by striking ocub
“1034" and incerting in Hen thercof “1836%, and by sfriking out
#05 nmendod™ wheroyer appearing in such subzection.

(c) Subcection (f) (4) of cuch coction i3 amended to read as
Tollown: *“(4) the exeess of it income wholly exempt from the
tazes impoced by the uppllcahle Income-tax Iasr over the amount
dicalloved o3 o deduction by coction 24 (2) (5) of the Ravenus
Acztl of 1934 or a ccm.:p:mdlnf' pmvis!on of a Iater Revenue Act,
and".

Corresponding chanses are hereby made in the following
auotations from the Revenue Act of 1935 in Regulations 64
(1936 Edition), approved Moy 6, 1936:*

1. Section 105 (1) and () appzaring before article 41.

2. Section 105 (b) appearing before article 61.

3. Sectlon 105 (¢) appearing before article 71.

By virtue of the amendment provided for in section 401 ()
of the Revenue Act of 1936, only those organizations enumer-
ated In section 101 of the Revenue Acf of 1936, and those
insurance companies subject to income tax imposed by scc-
tions 201, 204, or 207 of the Revenue Act of 1936, are exempt
from the capital stock tax under section 105 (c) of the
Revenue Act of 1935. Accordingly, the changes sst forth
hereunder are made with respect to the quotations of the
provisions of law governing the exemptions from the capifal
stock tax so provided:

4, The subheading immediately after the quofation of
cection 105 (¢) of the Revenue Act of 1933, appearing in
Chapter VII, Is chanzed to read as follOWS' “Section 101 of
the Revenue Act of 1936.”

5. Sections 101 of the Revenue Act of 1934 ‘and of the
Revenue Act of 1936 are identical except for the addition of
subscetion (18) In the Revenue Act of 1936, which provides
an additional class of exempt organizations. The following
quotation of subsection (18) is inserted after the quofafion
of subsection (17) in Chapter VII:

(18) Religious cr apostolic accociations or corporations, 12 mch
aezoclations or corporations have o common treasury or community
treasury, cven if such occaclations or corpsrations engaze in busi-
ncss for tho common benefit of the members, but omy i the
members thercof Include (at the time of fling thelr returns) in
their £rocs Incaome thelr en pro-rata shares, vhether distributed
or not, of the nct income of the an!ation or corparation for such
yoar. Any amount ro included in the =3 incomie of & memba:
chall be trcated as o dividend recolved. -

6. Immediately after the insertion provided for in the
preceding paracraph 5, & new subheading is inserted as
follows: “‘Sections 201 (2) and (b) (3), 204 () (1) and (3),
and 207 (a) of the Revenuz Act of 1936.”

7. The provisions of subsection (a) of section 201 of the
Revenue Act of 1936 are identical with those of subsection
(a) of section 201 of the Revenue Act of 1934. However, sec-
tion 201 of the Revenue Act of 1936 contains in subsesction
(b) a new paragraph numbzared “(3)"” affecting the exemp-
tion of insurance companies from the capital stock tax. Ac-
cordingly, immediately after the quotation of subsection (a)
of section 201, appearing in Chapter VII, the following
quotation from subzection (b) is inserted:

(b) Imgposition of Toz—~ -

L 4 [ ] . » ] -] L ]

(8) No United States Insurancz Business—Forelzn life in-
surance compantes not carrying on an insurance business within
the United States and holding no reszrve funds npon business

trancactcd within the United State:r, shall not bz taxable undzr
this coetion but chall bo fazeble a3 other forelgn corporations.

8. The quotation, in part, of subsection (a) of section 204
of the Revenue Act of 1834, appearing in Chapter VII, is
deleted and the following quotation of subdivisions (1) and
(3) of subzection (3) of section 204 of the Revenue Ach
of 1936 is incerted in leu thereof:

Sro. 204,

(n) Impo*it{on of Tozx—

(1) In General—In licu of the tax Impozed by sections 13.end

14, thcre chall ba lgvicd, collected, and pald for each taxable

Ftar upon the ncrm:n-ta:; net income of every Insurance com-

11 F. B. 350. . )
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pany (other than a life or mutual insurance company) ja tax of
16 per centum of the amount thereof.. : vao
[YRRREE S S IY! LoaRomdl L gL B T
(8) No United States Insurance Business.—Foreign insuranée
icompanies mob -tarrying fon an insurance .business within the
United States shall not’Be ‘taxable under. this section but “shall
be taxable as other foreign corporations. - [

g..The quotation of subsection (2)- of ‘section 207 of. the
Revenue- Act of- 1834, appearing in Chapter-VIL, is deleted
and 'the following quotation, “in part, of' subsection (4 of
section 207 of the' Revenué Act “of 1936 is’ inserted in. lieu
thereof:

' v [ R v ! . R . -
, Bec. 207. ST T .

(2) Application of Title~——Mutual insutaricé companies, other
than life insurance compantes, shall be taxable id the same-manner
as other.corporations, except as-hereinafter:provided in this sec-
tion, ¢ * “¢; but forefgn insurance companies not carrying-on
an insurance buslnefs” within the United States shall be taxable as

other foreign corporatfons, ' ~-

. . . Caga b Tal aee oy o,
Pursuant to the foregoing provisions and

‘ id other provisions
of ‘Internal R%véquew laws, Regulations 64 (1936 Edition),
approyed May 6, 1936, are hereby amended, as follows:
.10, Article 33, fixst sentence, of the first paragraph: “1934”
{s changed to “19§6" = T T T
11, Article 41, fourth senterice: “$1.40"is changed to, “$1.7
13. Article 44, pafagraph .ta); the period ‘at the end of
this paragraph is changed to.a comma and, the. following
phrase 1s added immediately theréafter;, “as amended by

section 402 of the Revenue,Act of 1936.” ,
_'13."Article 45, subdivision (b) *(4) is changed tq read as
1’ollows,§_"‘I I e e ,
(4) The entire amount of the corborate.iggomeﬁwhony exXempt
from the tax Imposed by Title I of-the Reyenue Act of 18934 (or
8 codésgbﬁdlﬁg title of a later Revenue Act) less‘the amount dis-
allowed o deductiod! by “sectioni24: (£).7(5) 'of the’ Revenue-Ack
of 1034 (or a corresponding? section of :the-later Revenue Act). 'In
computing this addition all income of whatever nature and what-
gver source, which though not’ specified as éxempt from’. income
tax by 'the provisfous of the Hpplicabld Revenue Act is nevertheless
wholly exempt from the tax imposeditherétinder, must be included.
For example, the income from leases of State sg:’hjool lands must be
: DT T S B S

fncludéd. ) : : ] B

' LY . T o [} + A i ' [T g .

i 14. Article 61, second.sentences “$1.40” is-changed to “$1.”
154 Ar(;icle’ﬂl,,ﬁ};svt—vsenténce‘ of - tfhe first  paragfaph and

third senterce of the second paragraph: “1934" is changed to

[ I )

“19364° . oL LT e e , S
+ 16, Article 72, first sentence of the first paragraph: “1934”
is changed to “1936.” C o T AT
., This document is: promulgated ;under the authority: con-
tained in section 1101 of the Revenue Act of 1926. . . - -
colsEaLl 0 ooc 02 0 0Dy Loe (Guy T, HELVERING,
" Commntissioner. of -Internal Revenue.

' Apprgved,jaulyl 18, 1936:.({"’ N o s Ty

) WAYNE (o} ;['ﬁly’i.or't’,, “J e f\r L L
C 4¢tiny‘§géfetarg/"?£ the Treasury.
[F. R. Doc{1374-=Filed, July.21,1938; 3563 p. m.]
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DEPARTMENT OF AGRICULTURE. . . . ..
Agricultural Adjustment Administration. Co
- [Docket Nos. A-23-1, C-23-1] B

NoticE oF HEARING WirH RESPECT To A PROPOSED NARKETING
AGREEMENT AND A PROPOSED ORDER REGULATING THE HAN-
PLING OF MILx m'@xg Kansis CrITY, MISSO’Q’EI,'MARKETING

AREA C ' A
"Whereas, the Secretary of -Agriculture, aftér due motice,’
‘Gaused a public hearing td be held in Kansas City, Missouri,
‘on May 6; 1936;in connection with a proposed marketing
agreement and a proposed order regulating -the handling of
milk in the Kansas City, Missouri, Marketing 'Area’ which
marketing agreement and order embodied, in similar terms,
a plan for the regulation of such handling of niilk in “the
Ransas City, Missouri, Marketing Area as is in the current
of interstate commerce or which directly burdens, obstructs,

11 F. R. 219.
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or affects interstate commerce in such milk; g¢nd the hearing
was adjourned subj’e'pt Ito‘beiné reopened by the ‘Secrétary
of Agriculture. Amon gthel things, the propgsed market-
ing-agreement-gnd orden provided for: (ar selection. of a
market administrator; (b) ¢lassification of milk; (6) mini-
mum prices; (d) payments to handlérs through a market
wide equalization pool and a base rating scheme; (e) reports
of handlers; (f) deductions from payments to producers for
marketing services by the. market administrator; (g) expense
of administration; (h), assurance of, and security for, pay-
ments to producers; and

'Whereas, the Secretary of Agriculture, having reason to
believe that drought and other factors affecting the handling
of milk in said marketing grea make necessary and advisable
the feopening of said public hehring for the purpose of re-
ceiving-evidence as ta the general economic conditions which
may necessitate regulation in order to effectuate the declared
policy of the act and as to the specific provisfons which o
marketing agreement and order should contain, has deter-
mined to reopen said .hearing; '

‘Now, therefore;‘pursuant’ to ‘the Agricultural Adjustment
Act, as amended, and the General Reguliitions, Series A, No. 1,
as amended,-of the Agricultural Adjustment Administration,
notice is hereby given of the reopening of sold-heating on &
proposed ,marketing agreement and s proposéd ‘order regu-
lating the 'handling of 'milk in, the Kansas City, Missourd,
Marketing Area. Said reopened hearing will be held in the
office of the Market Administrator, 220 Railway Exchange
Building, Kansas City, Missouri, on July 27, 1936, at 9:30
awm. It is hereby-declared that an emergency exists in the
handling of milk in the aforesaid area, and it is heteby de-
termined that the_period of notice of the réopbning of said
hearing hereby given is reasonable undei the circumstances.

This reopened .public. hearing is for the purpose of réceiv-
ing additional eviflence a¥'to'the generdl economi¢ condi-
tions now existing in said marketing area which may neces~
sitate regulation inorder to effectuate the declared policy
of the act, and as-to the specific provisions which o market-
ing agreement and order, should contain. ‘

Copies of the proposed -marketing agreement and pro-
posed order may be,inspected or procured from the office of
the Hearing Clerk, Room 4725, South Building, United States
Department of Agriculture, Washington, D, €. Lo
- [sEanl .- - W, R, GrReEGQ,©
. Acting Secretary-of Agriculture.

Dated: July 22, 1936.c * . o ‘{ ‘

L. ' !
- +.; [F.R.Dqc, 1383:—Filed, July 22, 19365 12:14 p.m.}
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© i 7 v [Dotket Nos./A-g9-1, 0-20-1]
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NoOTICE, OF HEARING WITH RESPECT, TO A;PROPOSED MARKETING

AGREEMENT AND A PROPOSED ORDER REGULATING THE HANDLING
OF MK IN THE DUBUQUE, IoWA, MARKETING AREA

Whereas, the Secretary of Agriculture afier due notice*
caused a public hearing to be held in Dubuque, Iowsa, on July
2, 1936, in connection with a proposed marketing agreement
and a proposed order regulating the handling of milk in the
Dubuque, Iowa, Marketing Area, which marketing agreement
and order embodied, in similar terms, a plan for the regu-
lation of such handling of milk in the Dubuque, Iowa,
Marketing Area as is in the current of interstate commerce
or which directly burdens, obstruets, or affects intetstate
commerce in such milk and the public hearing was adjourned
subject to being reopened by the Secretary of Agriculture.
Among other things, the proposed marketing agreement and
order provided for: (a) selection of a market administrator:
(b) classification of milk; (¢) minimum prices; (d) payments
to producers- through the use of individual handler pools;
(e) reports of handlers; (f) expense of administration; and

Whereas, .the Secretary of Agriculture, having reason to
believe that drought and other factors affecting the handling
of milk in said marketing area make necessary and advisable

11 F. R. 599.
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the reopening of said public. hearing for the purpose of
receiving additional .evidence as to the general economic
conditions-~ which may necessitate regulation in order to
effectuate the declared policy of the act and ds to the specific
provisions which -a marketing -agreement and order should
contain, has defermined to reopen said hearing;
" ‘Now, -therefore, fursuant to-the Agricultural Adjustment
Act, as amended, and the General Regulations, Series A,
No.’'1; as amended,-of the Agricultural Adjustment Adminis-
tration, notice is heréby given of the reopening of sai@ hear-
ing' on a proposed marketing agreement and a proposed
order regulating the handling of milk in the Dubuque, Iowa,
Marketing ‘Area. Said reopened hearing will be held in the
office of 'the Market Administrator, 331 Federal Bullding,
Dubuque, Iowa, on July 28; 1936, at 9:30 a. m. It is hereby
déclared that an emergency exists in the handling of milk
ini- the aforesaid area and it is hereby determined that the
period of notice of the reopening of said hearing hereby
given is reasonable under the circumstances.
- This reopened public hearing is for the purpose of receiv-
ing additional evidence as to the general economic conditions
now existing in said-marketing area which may necessitate
regulation in order-to effectuate-the declared policy of the
act, and as to - the specific provisions which a marketing
agreement and order should contain,
Copies of the proposed marketing agreement and proposed
order ‘may be inspected or procured from the office of the
HearihgClerk, 'Room 4725, South Building, United States De-
partment of -Agriculture,- Washington, D. C.- -

[sEar] ) ". W. R. GREGG,
Acting Secretary of Agriculture,

Dated! July 22, 1936,

[F. R. Doc, 1384Filed, July 22, 1936; 12:15 p. m.)

- .- -

SR—B-1, Revised—Supplemént (d) Revised
1936, AGRICULTURAL CONSERVATION PROGRALI—SOUTHERN REGION
BULLETIN NO. 1, REVISED—SUPPLEMENT (D} REVISED

“The term “soil-conserving crops” wherever it appears in
Southern Region Billetin ‘No. 1, Revised, shall be deemed to
include cropland upon which an-approved soil-buildinge prac-
tice is carried out in 1936 and from which no soil~-depletinz
crop is harvested in 1936.

In testimony whereof, W. R. Gregg, Acting Secretary of
Agriculture, has hereurnto set his hand and caused the officinl
Seal of the Department of Agriculture to be afixed in the City
of 'Washington, District -of Columbia, this 21st day of July
1936. --- - s ,

[seanLl ™ .-

} W R. GREGG,
Acting Secretary of Agriculture.

[F.R. Doc. 1381—Filed, July 22, 1936; 12:12p.m.]

S . .

SR—3B-1, Revised—Supplement. (o)

1936 AGRICULTURAL CONSERVATION PROGRAM—SOUTHERI REGION
- BULLETIN NO. 1, REVISED—SUPPLELENT (0)

Subsection (d) of section 3 of part 'V of Southern Region
Bulletin No. 1, Revised, is hereby amended by striking cut
the last -sentence and substituting in lieu thereof the
following: N ’

__‘The soll-conserving payment for any farm on which the acreaso
allotment of sugarcane for sugar is greater than each of the coll-
depleting bases (for crops other than sugarcane for sugar) with
respect to which a soll-conserving payment is made, shall bo
divided among the producers who are parties to the lease or
operating agreement in the proportion that such producers are
entitled to.share. in 1936 in those sofl-depleting crops or the
gocea%d_s thereof- with respect to which a sofl-conserving paymeoent
.made. .

863

In witness whereof, W. R. Gregg, Actine Sscretary of
Agriculture, has hereunto set his hand ard caused the official
seal of the Department of Agriculfure fo be affired in the
City of Washington, District of Columbia, this 21st day of
July 1936. °

[seanl W. R. Grzgg,

Acting Secretary of Agriculture. |

[T, B. D2, 3380-—~Filed, July 22, 16836; 12:12p.m.]

Bureau of Agricultural Economics.

fAmendment o, 3 to S:n'llce ansi Regzulatory Announcements
~o. 143

AXEIDIENT TO RULES AND REGULATIONS OF THE SECRETARY OF
AGRICULTURE FOR CannyIic OUT THD PROVISIONS OF THE
EXPORT APFLE AND PEAR ACT

By virtue of the authority vested in the Secretary of
Agriculture by an “Act to promote the foreien trade of the
United States in apples and/or pears, to protect the reputa-
tion of American-grown apples and pzars in foreign markets,
to prevent deception or misrepresentation as to the quality of
such products moving in forel-m commerce, to provide for
the commercial inspection of such products entering such
commerce, and for othar purposes,” approved June 10, 1933
(43 Stat, 123), entitlcd the “Export Apple and Pear Act,” I,
W. R. Gregg, do make, prescribe, and give public notice of
the cmendment as herein set forth to the general rules and
regulations of the Secretary of Agriculture which were issusd
and efective under sald Att on the 1st day of Sentembor,
1033, . .

In testimony whereof, I have hereunto sof my hand snd
caused the ofiicial seal of the Department of Aariculfure
to be afiized in the City of Washington this 224 day of
July 1936.

[spavL) W. R. Gsizcc,
Acting Secretary of Agriculture.
Approved:
Mastir G, WHITE,

Solicitor,

Effective on and after the 22d day of July 1936 amend
Regulation 7 to read: ) -

A certlfieate isued under this cet and these regulatfons does
not excuse any percon for fallure to comply with alt rezulatory
laws or requircments applicable to the preducts shipped. No cer-
tificate chall be icoued under this act and theca regulations except
upon a chowlng catizfactory to tho Chlef of the Bureau of Agri-
cultural Economics that tho apples and/or pears comply with the
tolerances for arcenical and lead spray resldues established by
the Department of Agriculturo.

[P.B.Dac. 1382—T1led, July 22, 1535; 12:13p.m.}

DEPARTMENT OF LABOR.

Immigration and Naturalization Service.
[General Order MNo. 234}

ArEnNDIIENT OF PARAGRAFHS 2 AlD 3, SUBDPIVISION A, RULE 6 oF
THE Irracrarion RoLrs or Janwuany 1, 1930, as AMENDED,
TRANSIT ALIENS

Jory 21, 1936.

By virtue of and pursuant to the authority conferred by
Section 23 of the Immigration Act of 1917 (Act of February
5, 1917, 39 Stat. 892; U. S. C., 'Ti. 8, Szc. 102), Saction 24 of
the Immigration Act of 1924 (Act of May 26, 1924, 43 Stat.
166; U. S. C, Ti 8, Sec. 222), and Executive Order No.
6166, dated June 10, 1933, paragraphs 2 and 3, Subdivision
A, Rule 6 of the Immigration Rules of January 1, 1930, as
amended, are amended to read as follows: '

Pan. 2. Any allen arriving ot o port of the United States, claim-

ing to be destined to come forelgn country and seeking permis—
clon to pacs in transit throush the United States to rexch such
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alleged foraign destination, may, in the’ discretion of thé Secretary
of Labor or the:officer in.charge, be temporarily atimitted, for a
reasonable time, not exceeding 60 days, for. the purpose of such
transit when the Secretary of Labor or-the officer- in charge is
satisfied (1) that the slien is-a ‘nonimmigrant within the meaning
of subdivision 3 of section 3 of the Immigration Act. Off 1924;
(2) that a bona fide. transit only is intended; and (3) that the
alfen does not seék such transit privilege for the purpose -of evad-
ing or violating any provision of the immigration laws,

Par. 3. The Becretary of Labor or the officer in charge may (1)
require that the alien shall'be accompanied while' in transit by a
sufiicient number of immigration officers and guards or attendants
as will insure his passage through and out of the United States
without unnecessary delay, and (2) exact & bond In & sum not
less than §500 conditioned that the alien shall by :contihnous
transtt pass through and out of the United States within a reason-
able time, not.exceeding 60 days, thereafter.

[sEarl D, W MacCORMACK,
Commassioner of-Immagration and Naturalization.
Approvedt
CaARLES O, GREGORY,
Acting Secrefary. Y

[F. R. Doc. 137811 Filed, July 22;/1936; 11:51 a’'m.]'’
(AR}

[ i v s-
INTERSTATE' COMMERCE 'COM.R(IISSION. B '
[Docket No, 4844}~
EXPORT BILL OF LADING IN THE MATTER' OF ‘BILLS OF LADING
) LN [ vl N
" j 'x e p, JuLy 22, 1936..
Further hearihg in the.above-entifled proceeding mowiigs-
sigied: for August 10, 1936, at “Washngton,:D. G} ibefore
Exeminer Copenhafer, is postponed to a date to be hereafter
ﬁXEdJ . o L O Nr
By the Commission. de 0 . g N
[sEaL] ' 'GGEORGE B, Mc(:-'rlm'Y,‘-'Secre'ét‘zry.r

[F. R. Doc, 1376—Filed, July 22, 1936; 10:24 a. m] .

[Fourth Section Application No. -16434],.

Forestr Propucrs FrRoM MONTANA TO MiINNESOTA, NORTHE
Daxora, AND SouTE DAKOTA

o s . " 1 ,idOLY 22,;1936:

The Commission is 1 receipt of the: above-entitled: and

numbered application for relief from . the long-and-short-

1;:;‘1] ‘provision, of. section 4, (1).,of :the Interstate Commerce

ct. - I O

Tty it

R rerm
3 ERTY LA SRR s S AP SV { e
Filed by:, Great, Northern Railway Company, Northern Pacific
. Rallway Company,  and: Chigcago, 1 Milwaukee,:~Stio Paul rand
Pacific Rallroad Company: . e ATIEEEN
Commodity involved: Forest products. TR IAPTINT Y
From: Points in Montana. .
To: Points' in:Minnésotd, Nérth 'Dakota, and South Dakota.
Grounds for relfef: Carrler competition,

Any interested party desiring the Commission to hold a
hearing upon such application shall . request:fhe -Gomms-
sion in writing so to do within 15 days from the date of
this notice; otherwise therCommission’ may proceed to in-
vestigate and determine the matters mvolved 1n such appli-
cation without further or formal hearing. .

By the Commission, division: 2. ™'t~ " )

[seAL] © ' A GiEorck B, MEGwTy, Recretary.

[F.R. Doc. 1376—Filed, July 22, 1936; 10:24 2. m.]
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SECURITIES AND' EXCHANGE (COMMISSIO(N. o

. i [ I f v
United States.of America—Bejore-the: Securities
- and Ezchange Commassion Lo

At o regular sessfonof thé: Seciifitiés-and “Exchiangé' Com-
mission, held at its office n# the' City «6¥ ‘Washmgton, D. ¢,
on. the 21st:day of July A. D, 1936. i o
Pad Tt ST Ry i)

Y Tt [

i1 F. R: 770,

FEDERAY: REGISTER,

' séribed therein as

ZThursday, July 23, 1936

++ [File No, 32-27]

IN 7HE MATTER oF New HAMPSHIRE POWER COMPANY AN
‘ PupLic SERUCE Company or New Himpsiry

" ORDER FIXING DATE FOR DECLARATIONS TO BECOME EFFECTIVE
NN 1§,
,, New Hampshire Power Company and Public.Service Com-

pany ‘of New, Hampshire, subsidiaries of New England Public
Service, Company, g, registered holding company, having flled
declarations. with. the Commission, pursuant to Section 7
of the Public, Utility Holding Company, Act of 1935, regard-
Ing the issue and sale.by New Hampshire Power..Company
of a promissory note or notes in the ageregate not to exceed
$650,000 and regarding the indorsement by Public Seryice
Company of New Hampshire, of. the aforesad note or notes;

Notice and. opportunity  for hearing,on said declaration
haying been given; said declarations having been amended;
the record in’this matter having been examined; and the
Commission having, made and filed its Findings herein;

It 15 ordered, that said declarations, as, amended, be.and
become effective on July 21, 1936, on condition, however,
that said issue and sale shall be made, in all respects In
compliance with,the terms and conditions set forth in the
order. of the New Hampshire Public Service Commission,
dated July 9, 1936, authorizing such, issue, and sale;

It 315, further. ordered, .that if said authorization by the
New Hampshire; Public Servyice Commnission as to sald notes
shall be revoked or shall otherwise terminate, the effectives
ness of these declarations shall immediately terminate with-
out further order of this Commission.

By the ‘Commussion. .

[sEaL) ’ Onvar L. DuBos, Acting Secretary.

[F.R. Doc. 1385—Filed, July 22, 1936; 12:52 p.m.)

[ A

United States of America—Before the Securities
and Exchange Commission

At a,regular session of the Securities and Exchapge Com-
mission held at its office in the City of Washington, D, C., on
the 21st-day. of July-A. D. 1936.

IN THE MATTER OF - B, . HOUSEL, OFFERING SHEET OF Worx-
" mé }N@Q&Sés IN ‘W H. Barrezr Faru.

SUSPENSION ORDER, ORDER FOR HEARING (UHDER' HULE 8406'(A))
. s -AND: ORDER DESIGWATING A TRIAY, 'EXAIMINER

I
‘The Securiti%;, and Exchange Com}niéslon, hayving reason-
apl,ge:ggfoupds ) ,beneg, and;therefgre alleging,. that the
oﬁem;‘i,g“ sheet. filed by, W, E. H%)usel on, the 16th day.of July
193¢ ,‘govering,‘g:eita.% working, interests n the property .de-
‘ H. Barrett Farm, {s incomplete, or
inaccurate in the following material respects, to wit:
1.In fhdt’names, have been omitted from the answers to
Division IT, Ttemis 14 ¢a) (b)Y ''(e)
2. In that Diyision; IT; Ttem 16, has failed to represent that
& well was proposed to be drilled,
It 15 ordereq, pursuant to-Rule 340 (a) of the Commis-

. sion’s General Rules and Regulations under the Securities

Act of 1933, as amended, that the effeotiveriess of the fling
of said, offermg sheet be, and the same hergby is, suspended
tntil the 19th'day of August 1936¢ that an opportunity for
hearing be given to the sald. W. E. Housel for the purpose
of determining the material completeness or accuracy of
the-said offering sheet 1n the respects int which 1t is herein
alleged to be incomplete or inaccurate, and whether the sald
order of suspension should be revoked or continued; and

It is further ordered, that Charles S. Lobingier, an offider
of the Commission be, and, he herehy is, designated as Trial
Examiner to preside at such hearing, to adfourn the said

“hearing from time to time, to administer oaths and affitma-
 tions, subpoena witnesses, compel their attentance, take ovi-
dence, consider any amendiments ta such offering sheob as

mgpy -be filed prior-fo the congclusion. of tha hearing, and rev
quire -the production of any books, papers, corx‘espondeﬂce‘
memoranda, or other records deemed relevant or materlal'to
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the inquiry, and to perform all other duties in connection
therewith authorized by law; and
It is further ordered, that the taking of testimony in this
proceeding begin on the 6th day of August 1936, at 11:00
o’clock in the forenoon of that day at the office of the
Securities and Exchange Commission, 18th Street and Penn-
sylvania Avenue, Washington, D. C., and continue thereafter
at such times and places as said officer may designate.
Upon the completion of testimony in this matter, the
officer is directed to close the hearing and make his report
to the Commission.
By the Commission.
[sEAL] OrvaL L. DuBors, Acting Secretary.
[F.R. Doc. 1386—Filed, July 22, 1936; 12:52 p. m.]

Umted States of Amenca—Before the Securities
- and Exchange Commission

At a regular session of the Securities and Ezchange Com-~
mission held at its office in the City of Washington, D. C., on
the 21st day of July A. D. 1936.

In THE MATYER OF JamEs W. Tarr Coupany, Inc., OFFCRING
SHE.A: OF ROYALTY INTERESTS IN SLICK-URSCHEL S'mx:omm
LEAS:. -

SUSPBNSION -ORDER, ORDER FOR HEARING (UNDER RULE 340 (A)),
AND ORDER DESIGNATING A TRIAL EXAMINER

" The Securities and Exchange Commission, having reason-
able grounds {o believe, and therefore alleging, that the of-
fering-sheet -filed by James W. Tait Company, Inc., on the
14th day of July 1936 covering certain royalty interests in the
property described. therein as the Slick-Urschel Stanolind
Iease, is incomplete or inaccurate in the following material
respects, to- wit: - -

1. In that Division IIX, Ttem 3, uses the “porosity-satura-
tion” method for estimation of recoverable oil under the cir-
cumstances recited therein.

--2.7In the calculation of recoverable oil, Division IIT omits
to give consideration to the volumetric shrinkage due to the
liberation of gas in solution and to reduction of pressure and
temperature from reservoir to atmospheric,

Xt is ordered, pursuant to Rule 340 (a) of the Commis-
sion’s. General Rules and Regulations under the Securities
Act.of 1933, as amended, that the effectiveness of the filinz
of sdid-offering sheet be, and the same hereby is, suspended
until the 19th day of August 1936; that an opportunity for
hearing.he given to the said James W. Tait Company, Inc.,
for the purpose of determining the material completeness or
dccuracy of the said offering sheet in the respects in which
it is herein alleged to be incomplete or inaccurate, and
whether -the said order of suspension should be revoked or
continued; and

It is further ordered, that Charles S. Moore, an officer of
the Commission, be, and he hereby is, designated as Trial
Exzaminer to preside at such hearing, to adjourn the said
hearing from time to time, to administer oaths and afirma-
tions, subpoena witnesses, compel their attendance, take evi-
dence, consider any amendments to such offering sheet as
may be filed prior to the conclusion of the hearing, and re-
quire the production of any books, papers, correspondence,
memorands, or other records deemed relevant or material to
the inquiry, and to perform all other duties in connection
therewith authorized by law; and

-1t is further ordered, that the taking of testimony in this
proceeding begin on the 6th day of August 1936, at 10: 00
o’clock in the forenoon of that day at the office of the Se-
curities and Exchange Commission, 18th Street and Penn-
sylvania Avenue, Washington, D. C., and continue thereafter
at such times and places as said officer may designate.

Upon the completion of testimony in this matter, the
officer is directed to close the hearing and make his report
to the Commission.

"By the Commission.

[sEarl] Orvar L. DuBo1s, Acling Secretary.

[F. R. Doc. 1387—Filed, July 22, 1936; 12:53 p.m.]
Vol. I—pt. 1—87—55
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PRESIDENT OF THE UNITED STATES.
ExECUTIVE ORDER

AUTHORIZING THE ACQUISITION OF LAND KEAR YORETOWS, VIRGINIA,
FOR ELIERGLIIICY CONSERVATION WWORE

WHEREAS varlous lands owned by the United States con-
stituting the Colonial National Historical Park in the State
of Virginia lack adequate protection from insect infestation
fire, flouds, and cofl erosfon by reason of the presenf condition
of privately owned londs within the said park; and

WHEREAS the acquisition by the United States of such
privately owned lands will permit work and improvements
thereon that will provide for the said public lands disease con-
trol and protection from fires, floods and soil ercsion, and
will aid in the restoration of the counfry’s depleted natural
resources; and

WHEREAS the acquisition of the said lands is required by
the United States to conduct Emergency Conservation Work
activities thereon, such as maving and planting of trees, fire
break maintenance, fire pre-suppression, flsod control, seed-
inz and sodding, construction of trails and buildings, restora-
tion of historical earthworks, ete.; and

WHEREAS the acquisition of such Iands will provide em-
ployment for citizens of the United States who are unem-
ployed:

NOW, THEREFORE, by virtue of and pursuant fo the
nuthorlty vested in me by the act of March 31, 1933 (ch.
117, 48 Stat. 22), as extended by the Emergency Relief Appro-
priation Act of 1935 (49 Stat. 115), the acquisition of a parcel
of land known as the Torktown Hotel property, consisting of
approximately 237.95 acres, located within the boundaries of
the said Colonial I¥ational Historical Park, is hereby author-
ized; and by virtue of and pursuant fo the authority vested
in me by the Fourth Deficiency Act, fiscal year 1933 (43 Stat.
274, 275), and the sald Emergency Relief Appropriation Ack
of 1935, the sum of $183,000 is hereby allocated for the acqui-
sition, in fea simple. of the said lands ¢including $500 for
expenses incident to acquisition) from funds appropriated
or made available by the said Emergency Relief Apmopnatwn
Act of 1935,

The sum herein allocated for the acguisition of the saxd
lands shall be transferred from the appropriation made by
said Act to the Director, Emergency Conservation Work, for
immediate transfer to the Department of the Interior, subject
to requisition by the Director of the National Park Service,
Department of the Interior, for the acquisition of the said
Iands, and may be expended under the direction of the Seere-
tary of the Interlor or by the Director of the National Park
Service or by such other agency or agencles as the Secretary
of the Interior may deslenate.

Franeror D Roosxvm.:
THE Warte HoUusE,
July 20, 1936

[No, 74181
[F. R. Doc. 1391—Filcd, July 22, 1936; 3:41 p. m.}

TREASURY DEPARTMENT.
Federal Alcohol Administration.
{Rezulations o. 6—Amendment No. 3]
LABELING AND ADVERTISING OF DISTILLED SPIRITS

Pursuant to the provislons of Szction 5 (e) and () of
the Federal Alcohol Administration Act, approved August
29, 1935, Regulations No. 5, Relating to Iabseling and Adver-






