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THE WEATHER.
Offieln! forecasts for to-day indlcate threatsn-
ing weather.

Mr. Thurber will be sure to eliminate
Holte Smith's newspaper from his st
o of exchanges.

In sending appeals for patriotism
Hannaward Mr. Whitney doesn't add
~ to his reputation &s a practical man.

Mr. Tom Reed may succead in hay-
ing himself elected to the next Con-
gress, but the Bpeakership is another
queastion.

Why this dlstinetlon agalnst Cam-

paign Manager Payne? The Wisconsin
“man Is as much of a2 friend of labor as
Hanna 1s.
. Mark Hanna says he doesn't take
much stock In campalgn books. Ac-
cording to Hanna, the pocketbook is
the thing. |

! 'One of the maln troubles of the es-
teemed Sun these days #§ that it man-
ages to see and shy.dt a great many
_t.hings that are not so.

Hon. John Most's firm stand for the
gold standard entitles him to 'a seat on
*he stage at the approaching Republi-
.+an ratification mesting.

Hon. Andrew D. White made = grave
‘mistake In not addressing his open let-
ter to Mark Hanna, thus assuring at
least one favorable response.

‘Discharging employes who decline to
vote with their employers is by no
means a new device, but the uprising
‘this year is not to be checked by such

¢ means.

‘The propositlon to maks Warner Mil-
fer the anti-Platt candidate for Gov-
ernor looks like a scheme to force the
Herkimer man to furnish his own
corpses In the future.

TEthe ting Democrats are to have
st - ity B =ver Cleveland should
dragged from his “privacy” and be
weed to make the race. As long as
e cause Is Clevelandlsm, there should
--b_e no substitutes sent to the front.
__The less the Republican newspapers
g‘ze.tb say of “exacutive ability” the
the votsrs will think of McKin-
ley's fallure to grasp the most ordl-
nery business methods during the four
Fears He served as Governor of Ohio.

_Mr, Hobart's coal trust has advanced
‘prices, and there are other aigns which
B0 to show that the Republican nom-
inee for the Vice-Presidency has no in-
tention of disappointing those man-
agera who look upon him as a great

_collector of campaign funds.

- Recorder of Deeds Taylor, the negro
who was imported from Kansas to hold
&n Important officlal position in the
District of Columbla, says over his own
‘slgnature that he would not think of
~making up what he calls hls mind as
‘to what course he will pursue this year
" without first receiving Instructions
from Buzzard's Bay. Other Federal
lofficisls hold the same position, but
they are not so frank as their colored
fellow office-holder.

The position of the Hon. Hoke Smith
+ 18 8 perfectly logical one. Doubt of the'
"#ufety of the free colnage of siliver
L] cannot justify any clear-sighted Dem-
< ocrat in aiding to vote Mark Hanna,
MecKinley, Hobart and all the forces of
_monopoly and publle spoliation into
. power. To avert such a calamity even
& Cabinet officer might well sacrifice
. his offlce and accept for a time-the
designation of “Anarchist” which will
no doubt be applled to Mr.. Smith
~“within a few days. o

PRICES IN ENGLAND.

In view of the agitation In thls coun-|

try resultlig from the fall of prices
and wages and the (ncrease In the
£ number of the uUnemployed the past
| few years, and especlally since 1892, it
'l.i- interesting to vbserve how England
his fared meantime, as revealed In
ent Agricultural and Labor De-
J;ent returns in Great Britaln and

. Mr, Sauerbecik’s Index numbers.
From ‘all these it appears that gen-
- eral prices*in England have fallen orfe-
Uslxth, or A7 per cent, since 1891. The
average fall In this country during the
‘same tlme of one hundred principal
Tm.ﬂﬁltfm quoted in Bradstreet's,
Wwas 20 per cent. The average price of
wheat In England wos nearly one-third
less during 1851-5 than during 1881-5.
Because of this the number of acres
¢nder cultivation in England fell oft
T.per gent from 1890 to 1805 and their
‘alue probably declined much more.
(Genernt wages also fell in both 1884
nd 1885, although the percentage of
e unemployed, in the' many trade

-

7.5 per ceént In 1898 to 6.8 per cent in
1896. 7

The recent growth of business activ-
ity In England may be due not so
much te any general revival of busi-
ness the world over as to the present
tendency of Englishmen to put thelr
money into home Investments at the
yvery lowest returns, rather than in
Australia, this country or her many
other usual p‘l.p_cen of investment, which
have been 20 depressed since 1891,

0| NATURAL ENEMIES OF DEMOC-

RACY.

The enterprising Herald has discov-
ered in Mr. Charjes T. Yerkes, of this
elty and Chicago, a pure-minded pa-
triot whose views on the enormity of
the Demepcratic platform and the un-
fitness of the Democratic candidates It
sets forth prominently, that the people
may read and jearn wisdom.

The well-known proprietor of most
of the strests ut.North and West Chi-
cago and of most of the Aldermen of
that town fears that the success of the
Democratic party this year would jus-
tify the European belief-that this coun-
try would be better off under a mon-
archy. He further bealieves that ‘the
election of Mr. Bryan would mean &
complete revolution, not only In poli-
Ftics, but in the soclal conditlons of the
Unifed States:™

There dre some canditions, nm:l,l, po-
litical and econpmic, in the United
bsta.tes complete revolution in which
might not be wholly unprofitable to
the country. Mr. Yerkes himself is
4 product of certaln of these condl-
tlons. His absolute econtrol of the
transit a}'séem of two great sections of
Chicago, obtalned partly by stock ma-
nipulation with little real expenditure
of money, and partly by Intfigue more
or less discreditable with venpal Alder-
men, has made him the heaviest tax
gatherer in that city. The era of low
prices of which the bellevers in silver
coinage complain has not extended to
atreet rajlways. The fares exacted of
the passenger in Chicago, as In most
other cities, to-day are as high as those
of twenty years ago, thougf meantime
the cost of everything used in the con-
struction and operation of the roads
has been vastly'decreased. The work-
ingman earning a dollar a day gives up
one-tenth of his Income to the street-
ecar magnates—a heavier tax than any
goverhment exacts. 3

Mr. Yerkes is only a type of a small
but exceedingly prﬂr_sperouslsn;! infiu-
ential class In this country. He is one
of a band of men rapldly growing
richer who have discovered that by
controlling the people’s highways they
are in a position to exact rich trlb}lte
from the people. Their continued en-
Joyment of this privilege of extortlon
is mennced by the growing strength “of
the elements behind Bryan and Sewall.
The Huntingtons and the Vanderbllts
are affrighted by the planks in the
Democratie platform approving defeat
of the Pacific Funding bill and de-
manding the extenslon of the powers of
the Interstate Rallway Commlssion.
Poasessors of monopoly privileges in
clty streets, like Yerkes and Gould, see
in the Populist demand that, natural
monopolles shall be held ‘and adminis-
tered by and for the people a stroke at
thelr profitable monopolles,

The antagonism of men of the Yerkes
type to the Democratic party this year
is perfectly natural—as natural as the
antagonism of the sgquatter to the law-
ful owner of the land which hs Is ocr
cupying. But to 8% out of every 1,000
Americans the hostility of men of this
type to Bryan and Sewall should be
sufficlent proof that the cause in which
the Democratic party Is enlisted is the
cause of justice to the people.

; - -
STILL SHOUTING FOR TARIFF,

In an address to a visiting delegation
of glass workers Saturday last Major
MeKinley answered Mr. Whitney's
questlol; whather Democrats voting for
McKinley might not be glven assur-
ance that they are not voting for "Me-
Kinleylsm and ail it represents.” Dis-
missing the currency question with &
fetw platitudes about the “best” dollar
which might be construed according to
his hearers’ definition of best, he ex-
patiated upon the hfessinga which
would be hea.pe’d upon the people under
a restoration of his.famous tariff. “If
the people elect a Republican Con-
gress,” sald the celebrated Advancs
Agent of Prosperity, “the whole world
knows that one of 1ts first acts will be
to put upon the statute books of the
country a law under which the Gov-
ernment will collect enough money to
meet its expenditures, stop debts and
deficlencles, and adequately protect
Amerlean labor.”

YWhat the whole world knows cught
to be patent to the few disgruntled
Demoerats who are now engaged in
devising plans for advancing the elec-
tion pt MeKinley. The Republicin
party can no more purge itself of Mc-
Kinleyism than can the leopard change
his spots or the Ethiopian his skin.
The election of McKinley ¢an only bhe
accomplished by the ald of formier
Democrats, and if accomplished means
the repudiation and the abandonment
of every principls which the Demo-
cratic party has sought to impress
upon ihe Government. There will be
new Invasion of Washington by that
army rnore dangeroys than Coxey's—
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clal privileges muﬁd by representa-
tives of the peaple at the people’'s ex-
pensie. We shall see agaln the scan-
Fdalous procedure of swapping a higher
tariff on wool for a higher tariff on
coal or on lumber, until all the necessi-
tles of the people are burdened with
taxes the proceeds of which go chiefly
into the pockets of a handful of men
already rich, That which workingmen
have to buy will be dear; that which
they have to sell will be cheap, for
there is no tariff on imported work-
men, and the cheapest and most un-
Amerlean labor Is that sought for and
employed by the very corporations
whose managers, when a tariff bill is
pending, prate most pompously of the
need for protecting the dignity of
American labor and preserving the
istandard of American llving.

No man who clings to the hellef that
taxation of the many for the benefit of
the -few Is roblery can consistently
contribute to the support of McKinley,
Trivmphant McKinleyism would mean
the re-enthronement of monopolies,
trusts and tax-eaters in control of the
Government and Its administration by
and for just such enemies of the people
as Mark Hanna.

THE POPULISTS' ACTION.

The nomination of William J. Bryan
tor the Presidency by the Populists is
a slgn of the returning reason of the
men who make up that most consid-
erable of the “third parties.” The com-
parative conservatism of their plat-
form, from which many of the mm'ex_—
treme demands of the Omaha platform
are omitted, gives further testimony to
the same fact. :

1t is-fair to say of the Populists tha
they have generally been sincere in
thelr convictlons and honest In their
efforts to give them éffect. They are
almost without exesption poor men
who belleve that poverty has been
foreed upon them by unjust economle
conditions, which they strive to correct
through political agitatlon. But, though
poor,  they ‘are not purchasable. A
Poplilist convention' 1§ hard to buy, as
the Hon, Mark Hanna has lately dia-
covered,

At the bottom of the creed of FPopu-
Nsm Hes the incontrovertible maxim,
“Equal rights for all; special privileges
to none.” Mr. Bryan during his publlie
life has systematically tested measures
upon which he was called to vote by
thismaxim, though his Ideas of giving It
effect may materially differ from those
of the Popullsts, As the foremost
champlon of the free colnage of sliver,
tbo, he was the natural and logical
candidate of a party which has since
fte genesls put silver colnage In the
very front of 'iis declaration of prin-
ciples. <=5 .

Mr. Bryan Is not a Populist, but he
{s an earnest, sincere man, wholly free
from entangling alllances with corpora-
tlons or the money power, and de-
voted slng-ly to the cause of the people.
It speaks volumes for the sagacity of
the representatives of the People's
party that they preferred assured vie-
tory with him to defeat with a candi-
date wholly of their own falth.

A POINT FOR THE CHARTER
MAKERS.
The gentlemen engaged In framing a
charter for Greater New York will do
well to give some thought fo the inter-
egt In the city possessed by men who
live In the suburban towns, but who
spepd their business daye In the me-
tropolis, This class will, of course, be
decreased in numbers by the extension
of the munleipal area, but even when
that is accomplished it will be safe to
say that it will number mare than
50,000. Though not residents nor even
taxpayers of New York, these men are
still vitally interested in fits proper
government, TUsing its streets daily,
they want them well paved, clean, well
lighted and properly policed. They, use
and pay for street railways, telephones,
gas; electric lights and other quas!i-
publle convenliences, and have a right
to be heard In fixing the city’s policy In
dealing with natural monopolles, Many
cwn property in New York, and are
concerned about the rate of taxation
and the proper disbursement of muniel-
pal revenues.
" 1t does not seem Improper that upon
payment of a nominal poll tax the sub-
urban resident nhqulﬁ *be given the
right to vote updu!quastlons directly
affecting him as a metropolitan busi-
ness man. The charter makers might
do worse than to give the proposition
consideration.

\

There Is unquestlonably a very strong
silver sentiment among the manufac-
turers of the T nlted States. They are,
some of them, on the horns.of a di-
lemmae in that many ‘of them firmly
belleve that “a gold standard and a
protective system are Impossible!” - In
Fhildelphia there is & very notable
sliver sentiment which came very nsar
getting loose In their representative
journal, notwithstandifig the vigorous
efforts to stifle It by shutting up the
paper, Unfortunately for the bulk of
manufacturers, they cannot make
goods without Ioans. They eannot get
loans except from banks. Banks favor
the gold stand naturally, and many
manufacturers tand by the banks be-
cause they are afrald to do otherwise.
‘A poll of the manufacturers on this
questlon, taken not for publlcation,
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Thumbnail Sketch
Tom Watson, Populist.

Tom Watson, of Georgin; just now the
Populist nominee for Viece-President, Is
physically an atom of a man. His frame is
small} he Is nmeagre In flesh, and what there
Is sepms lald on grudgingly as If nature
hesitated to make the man at all.  The en-
tire Indlvidual wont welglh 120 pounds.

But slight though Le be almost to the
polnt of feeble, Watson has the vivnelty
and heat of fire. No one in Georgla can
cope with him before & crowd, unlegs it I8
Crisp, whom he-~Dbitterly bates. 'Watson's:
fuce ls smooth; no mustache, no beard.

Watson has eyes of gray, with yellow
hair—long this last, and of the sort that
hangs In stralght Jocks nnd fisunts definnee.
It Is divided well over on the left side, this
halr, and combed smoothly back and over
without any' flourish or effect toward the
begutiful. As he talks Watson has a Dan-
tonlan trlek to gesture and whirls his arms,
sways hils small body, tosses His bead ke
a racer. ‘This sets a lock of halr to way-
Ing and hanging across hls forshead and
low, It takes part in his disputes, and, fall-
ing and flonting llke a pony's mane, punctu-
ates his perfods with loppy emphrsis, Ever
and agaln as he talks, his thin, nervons
right hand will recover this disputatious
forelock and with one motion furl It
smoothly sway back f his ear, where it is
prisoner. however, only a moment. )

Watson's: face Is flne and sensltive: a
rather bony face, hungry and drawn with
the, reading of many books. His forehend
is broad, but retreating; and ;“;!ves- one the
lmpression that Watson sees more things
then he thinks. This Is troe. Whntson- |8
not so much an originator &8 a percelver.
He sees things, be reads things, he hears
things; he Is not o apt to think then:,

Qonsistent with these latter ntiributes i
the hawkish tendency of Watson. Hlis tace,
rather promlnently phrased as to nose, 18
of the hatchet, beaklsh kind, and has de=
cldedly a frleon efféect. And that's what
Watson is: and If there Is aught in theoso-
phy—which I much misdoubt—that's what
Whatson was—a falcon. He has the shrill
raspy volee, the power of strong, high
fliight, the plolon, ‘the talon, the beak, and
withal the swoop of the hawk. He thinks
flercely, too, and while Watson may have
the wrong side of the debate as often aus
others, one may be sure by break or claw
he'll set the subject bieeding before he's
closed.

When Watson was In the House fow men
cared for contest with him, He fears ne
one.. His recond s pure, his character with-
out stuin.. His honesty has never bred a
donbt. Industrious to the polnt of over-
work, with ay Indomltable bent to lnbor and
ig, book-fed to n degree, Watson Is always
bitterly full, not to say brilllantiy sWware, of
his subject. He has, moreover, a lancet-like
Incisiveness that cups. And if interfered
with by taunt or Jeer or contradletion,
Watson can talk Hke the thrust of 8 bowie
knife; his rhietorie stabs. For all these rea-
sons most members preferred to give the
fa]e. over-trilined yFoung man from Georgin
a wide berth In debate. They got no vie-
tory, no honor and only wounds from eolll-
sfon with him. y

Watson dresses well, but not modishly.
His garbls not new-fashloned. Bot he has
all of a eat's seruples to be neat. Hé has
no sense of humor, and Ule |5 8 serdus strug-
gle with him. Hls sense of honor Is not
only high, but acute, and he iz palnfully
falthful to a, principle or a friend. As you
look at him you reallse after a bit that
Watson {8 one who would ride on 4 tumbril
and give his hend to the guillotine for a
convletlon.  When the North produces s
John Brown, the South puts forth a Wat-
son. They are alike {o thelr vegions. Yet
it Is doubted If either would feel compll-
mented by the comparison.

Watzon has no taet, no talent for per-
sonn] friendship, and Is disagroeable while
dolng right. He 15 essentlally 4 crenture
of hig environment, belleves In the duelln
ami the personal responsibllity of men for
their words and deeds. He onee shot sev-
eral very satisfactory holes In a fellow at-
torney who Invaded bl sensibillties us they
trled a case. L

When Watson came to Congress in De-
comber, 1841, one or two thought to, bully
him. Livingston, a giant, physieally, was
one of these. It was at a Populist caucus
nnd the trouble arose out of Watson's re-
fusal to support Crisp for Spenker. Liv-
ingston  used Ilangunge tinctuored rather
with freedom thuan encominom for Watfon.
The latter, to use 4 eant phrase, “enlled”
the blg Georglin with sich verre and
hearty abandon that Livingston never tled
to him.agaln. Prompt as a hornet to resent
affront, Watson {s on his part a man of
siugnlar gentlenese, and care for what
others” feel. He will never Insult others
nny more than he'll brook omtrage from
them.

Even when Watson stirred wp Cobb, of
Alabams, in his book, and made that slow
statesman famons for his unsteady inguiry
offered on the floor of the Fouse, “Mr.
Spenker, where am T at¥' Cobb eod
Wheeler and others of Alabama had cast
the first stone. Cobb was. rat all grace-
ful on the oceasfon .sdverted to. It wha
during the debate on the report to unseat
Rockwell, of Elmira—HIill's man—and put
& Republlean, Noyes, In his place. This
last, by the way, was a secret demand of
Clevelnud, ns & move agalnst HI at n
time when both were candldates for the
Presidency. Cobb was on the HII slde of
the case, and, becoming a bit vague, not
to may vacuous, 4n debaté, be syuddenly
rolled his eye on the Spenker, and after
i deep pause put the plaintive guestlon
quoted, “Mr. Speaker, where nm I at?"

Watson had It In hle book fwo weeks
Inter, and It created a good deal of bhent in
a House strongly Democratie. The Demo-
crats attempted censure or some other
form of House torture, and in the debate
which ensued Watson left his clawmarks
all over them. He fought the majority to n
standstill and evinced swbch a  thirsty
feroelty for it all that his assalinnts were
only too happy to quit as becomes men of
genge, who Insdverently have c‘gn;ht a Tar-
tar, \

Watson is not a poot man; for his re-
glon he Is rlch. He has farms which pay,
& Inw practice which pays and a paper—
Popullstie—which does pmot lose mwuch. He

sent only in the Fifty-second Con-
::i;gs:‘ He hins hrun a candldute who falled
twice since then.: .
Watson 1a self-made—every splinter of
him. Born and reared in Georgla, child
as he-was at the timé, the war wrecke
Witson's eaau-l{I pm?rects. nnd all there is
to him to-day he bullt himself.  Altogether,
he is a better American and a better man
than eoither Hobart of MeKinley, thinks
less of Mimself nud more of the people, and
& syndicats could no more buy Watson or

Rig0N 1t conld’ buy or own
:;_: No Huonnss go with the ho upeg
of such as Watkon, Between us, the Popu-

st nomlnea for Vice:Prealdent is the sort
of person one wotid not hesltate fo name
an exectitor of his estate. One would feol
reasonably sure ng one dreamed in his
grave that his widow and orphans were
etting their does. pine migh ' n long |

| mer's and ‘meet 0o better naa
Yot one .mgs.t"-' mmof&

would make most interesting reading. |
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THE BATTLE OF THE STANDARDS.

Edward Atkinson’s
Challenge for Gold.
I guestion to which nttentlon cannot
too often be called, and that Is that
for the free colnage of sliver dollars of the
present standard |s not thelr true purpose,
blind or cover; If granted It would not give
them the profit which 1t 15 thelr purpose to
wonld be of no advantage to them what-

ever,

the conversion of bars of pure sliver and
pure gold info round digks of a given
siiyer or pure gold, combined with one-
tenth alloy, which are stiumiped by the gov-
and quallty, and to which the name of dol-
lar hns been given. Thnt exhausts the

Certified ‘bars of gold and silver ars con-
stantly In the market. Ther exchnnge ench
Bought by the transfer of o bill of exchange
which ls based on bars of gold, no eoln of
Pound sterling means 115.0068 gralns of
gold. There Is 1o such eoln. When that
barter, a one-pound bar of gold will buy o
little over thirty pounds of bar allver,
kave been converted Into coln under a
free colnnge act; they would still bear the
toined golde would buy over thirty dollars
of coined silver. One dollar of colned gold
of colned sllver, and a Mexlean dollar 1s a
very lttle heavier than nn American ‘dol-
vould not alter this market ratio; there-
fore, it would be wholly safe for the Con-
mi!!ts of the Unlted States to the colbige
of puie gold and pure sllver, properly ul.
no other aot were n existence or were (de-
manded In addition to a free colnnge act.
work? It s nn net of legal tender. An net
of legal tender Is'a force biL If an act of
fage act, then It would glve to the owners
of fthe sliver mings a power or forcd, dele-
TUnlted States; to convert the silver bullion,
which eannot cost them mope than slxty
passed at one dolinr and twenty-nine and a
hnlf cents per ounce. If thelr buillon now
would not keep up the supply and sell
Thelr demand is for a legnl tender act ang
that price.

Lot ‘ime repent. The eolnage valoe of sll-
of sixt:eﬂn of sliver tn one of gold 1s $1.204;
per ounce, The market valpe Is nbout six-
the object or profit which has Indnced the
owners of sllver mines to conduet tlils free
largze amoutits of money and by retaining
Senators, members of Congress and others
absolutely proved, whila at the same time
delnding men of otherwlse sonnd conyles|
~ The nge value of the silver produced
In this conntry Inst year was over slsty
volue was o lttle over thirty milllon dol-
lirs (S30,000,000). ‘Phat difference of about
tive profit 16 tlfe lever which Congress s
ealled upon to move by foree of a legal ten.
the eountry, amd In this attack upon the
eredlt of the nation Itself
whose reputation wholly rests upon a some-
what brilllant advocucy of free trade, Has
liberty of the community In their cholca of
money as to present a mensure not only
to force the communlty to pay them n profit
of 230,000,000 n year through the forced use
community of n lnwful richt to make thelr
contracts in any other terms than In this

HERE Is one aspect of tha silver
the demand of the owners of silver mincs
That demand for free colnnge is a mere
gecore at the cost of the commuulty, and

An act of colnage simply provides for
welght containing each nine-tenths pure
crument In onmler to certify thele welght
word colnage.
for the other. Bars of sliver for export are
any kind being used In the transaction.
exchange is now made, which we will call &

Now, let it be assumed that these bnrs
same mtlo ta esch other. One dollar of
will to-day buy over thirty Mexlean dollars
Inr. It Ig manifest that a free colnage act
gross of the United States to open’ the
leyed into standard coln, (o any extent if

What is this other act and how does. it
legal tender should accompany & free coln-
gited to them by the Congress of the
to sevénty cents an ounce, into dollars to be
togts more than slxty or seventy cents, thoy
eolnags act to convert thelr sllver bars at
ver btilllon nt the present standard or ratlo
ty-nine ecents per ounce. The difference |s
sllver campaigy by the expenditure of vers
who know better, s point which/ can be
tlons tof beesme thelr agents,
milllon  dollirs (880,000,000,  Ttd bullfon
thirty millon dollnrs ($30,000,000) prospec-
der act In this fraud upon the people of

The Popullst party, headed by a man
gone so fur fn this attack upon the personal
tonveying to the siiver miners the power
of fifty-cent dollars, but alse to deprive the
bnd money. He has gone back on lils free

trade principles, he hus lecome an adyoente

of protéctlon to the sllver miners, and he
proposes to forbld free trade In money nt a
heavy penalty. "

This effort to force bad money upon a
community has heretofore been mably
Hmited to the decrees of Aespotie rulers or
to the effort of privileged classes to defrand
the community by m;ta of legal tender and
by debasing the coln of the realm. From
the duwn of listory down fo the present
time nenrly all decrees or acts of legnl ten-
der huve heen pit In force for one of two
purposes: First, for the profit of the privi-
leged classes, by whom such decrees or acts
huve been uttered; second, for the purposae
of collegting n foreed loan; but for the lat-
ter purpose lawful money corresponding to
onr legal tender grecnbocks hils been nsed,
never n debnsed coln. The debasement of
the cofn of the realm has always bean an
uct of a privileged olase or of a despotie
rujer, or of un Ignorant, dishonest, de-
graded legislatlyve body, (n all Himes enneted
to the profit bf the few at the cost of the
many. g |

The present purpose is the same. The mo-
tive power snd Influence by which large
masses of the community have been milsled
Is wholly derlved from the effort to ereate
two. privileged closses—the miners of the
minlng States nnd the bankers of Europe.
The.lutter would be e‘nbiﬂ! to gather lito
thelr tills the bills of exchange which are
drawn annnally ngainst our gold bilance
of trude, amounting during the last ten
years in opr Muropenn traffic to two hundred
and ffty millon dollnrs (£250,000,000) a
year. They wonld then convert that gold
into silver hmllion ot the market price, now
# little more than half lts colnage rate,
put It though our mints at the cost of the
tnxpayers, and by the &ct of force or legai
tender, which the Populist party deminds,
but that bad money upon the whole com-
munity, who, by the snme act of legal ten.
der or of foree, Would be deprived of the
power of refusing It oon pepalty of elthier
stopping thelr trade or losing thelr whole
clatm, It the tender were made In Hgulds-
tion of a previous clafm. *

There Is not an hooest man ﬂ.dmﬂ;ng.

colnage of our present standard of
silvér dollar, of full legnl tender, under ex-
isting conditions, who can meet this charge
or anccessfully defend himself agelnst It
before & jury of any twelve Intelligent men
compretent to serve as jurors In any court.
T chinllenge any such man to contest this

<of faotw, » e
st ek 'fmwmmmsox.

Van Buren Denslow
Argues for Silvet.
HE platn but clear and level-hdaded

I “eommon sense™ of thirty-five mill-

tons of people sonth of the Potomac
nod Ohio and west of the Mississippi

River demands with overwhelming  unan-
Imity that the free coinage of sllver e re-
sumed, They demand ‘this, notwithstand-
lng the present depressed valoe of silver
illlon, In splte of the scornful epithets to
whieh thnt fact gives rise on the part ‘of
the arrognnt and the Ul Informed. Tndead,
they deminnd 1t partly beeause of that de-
presslon In value. They assert that. there
having besn no overproduction of sllver
the depreseion in vialue Is due wholly to
the hostlle netion of governmenis. Hence,
presumptively, no falling off in production
would restope Its pirlty., The free colnnge
of sliver must be restored by the United
States, acting slngly, ad Jt acted In the
Venezuelan difficulty and as it has beéen
wont to aet where It regaried Its own wel-
fnre as chiefly concerned. This dispasition
of the solld Bouth and West is styled by
a nest of fections, which are alrendy
ronted and panic stricken, in the Narth and
Fast a “erazes’" It is sald to nesd a
campnign of education. In faet, It Is =
retoration of the Amerlean people to thelr
right mind. The North and Bast wlll do
the lenrnhizg, ¢ven by rubhing agalnst these
ride teacherd of the South and West,
This 1 propose to provetby showing that
all the fundamental postulates and as-
snmptions on the part of the Democrats
of the Bouth and West, which find ex-
pression In the free sllver planks of the
Chleago platform, are sanctloned by the
best, wlsest and essentlally most orthodox |
Judgments of European economists and
fnaneclers of) the century. I am sure that
all of them wnitedly condemn as wicked,
revoloflonary and disastrous that attempt
to irnnsfer all the governments of the
world at onece to the single gold standard,
which under existing clreumstances wonld
be Involved In the passage of the Unlted
Btates to the single standord.

On the authority of ien ltke the Roths-
ohllils, Goschen, Benconsfield and the Bar-
Ings, the singie gold standard party in the
Enited Stntes are to-day the revolutlonists
and andrchistd of the perlod. 'The route
they are now pursulng was denopnced ag
madness by all the best and sonndest
mindg In Eurape geven decndes back, In
terms as vigorous as any that bave been
recently used by the Clhieago Conventlon or
by lts candldate. i
- In 1843 Leon Fouchet, In a calm, sclontifie
work entitlgd ‘‘Researches Concerning Gold
and Siiver,” said: '

The 'Government ecanpot decree that
legal tender shall be only gold In place of
(gold and) silver, for that wonld be to de-
eree a revolution, and the most dangerous
of all, because it would be a revolutlon
that would plunge us into the unknown,

It Is apparent In this sentence that the
French economist thought It self-evident
that to revert from the double standard of
gold and sllver to the glngle gold standard,
tas the Republican Conventlon which noml-
nuted MeKinley has pfoposed to do, would
be an aect transcending all the powers of
governmeut and utterly revolutionary. And
he regarded the eleap enunciatlon of this
economie fact as essentinl to n right appre-
henslon of thé troe theory of bimetalllsm,
wliileh 1s that the world counld ne more
travel on one money thannman could travel
an ome leg. For though it must In every
atep of Its advance always lean on ‘one or

| theother-singly, Ji-ts-the-gleranteyse of

botly' that Is essential to progress, nnd the
equnl nse of both that ls essentlnl even In
standlng stlll.

This truth was bopplly expressed by
Baron Alphonse dp Rothschild, of Parls, In
his speech, before the French Monetary
Comimisslon in 1869, Hls langunge aldo
shows that the house of" which he I8 a
member ¢4 not favor the dembnetization
of sllver when It was In contemplation. but
onposed it vigorously, Therefore we ars to
this extent misled, however innpcently, yat
always, injuriously. when we are told that
the demonetization of silver is an Inten-
tlonal grind on the part of the great money
lenders of the world. De Rothselild sald:

The actual state of things—that Is to/
say, the simultaneous employment of the
two preclons metnls—1s satisfactory, and
glves rise ' to no complaint. What is most
nepded in commeree is faellity in its oper-
atlons, and tn—llu{ it employs, according to
Its needs, sometimes gold and sometimes
sllver, and the partial replacement of silver
by gold, which has tuken place In these
lnter times, bas been effected withont (u-
colvonlince.  They now demand that sii-
ver ghonid be demonktized, as fifteen years
1 they demanded’ that gold should be,
The Wrench Government wisely refused
to demonetize gold then, and If it'is equally
wise It wlll refuse to demonetize silver
now. In fact, whether gold or silver dom-
inates for the time belng, 1t I8 always troe
thet the two metals conenr together in
forming the monetary cleculation of the
world, and it is the genernl 1oass of the
two metals combined wlileh serves ay the
mensure of the value of things.

Baron Rothschild here adopts the doctrine
of blmetnlllsm #o recently expounded by
Alexander DeMarinhls treatise on “Money'*
that “the nolt of money I8 all money,”
and hence that enttlog the “all" in half by
eliminating the sliver, doubles the value or
purchasing power of every gold dollaz, and
tends to reduce the prices of land, labor and
commodities. This Is the exact cread of the
‘Ohicago Conventlon and of Bryan In his
celebrated speech to that body. If the
South and West are crnzy then the swhole
house of the Rothschilds, for whose eollee-
tlve ldeas the Baron Alphonse was then
speaking, are also crazy., .

This underlying creed shines elerrly and
brightly through every senténce of Roth-
schlld ‘as it does through every utterance
of Hamliton, Gallatlu, Jefferson or any
ather man who both . understands money
and percelves justice. Baron Rothschlld
further sald:

Tn conn'rles with the double standard
the l})ﬂndml cirenlatlon will always be es-
tablistiod of that metal which Is the most
aboundunt.

He here hnplles that every donble stand-
ard - comuntry  will pay out Its money
of the denrer metal and take In the
money coined of the cheapér until It re-
stores the cheaper to par in all forelgn ex-
chamges, or carries it to & premium It
will rely. for s compensation for so doing
on the tendeney such o' course will have to
stlmulate snecessive Influxes Into it of

Henee Iy the long ruw of Dboth In payment

nge also its domestic Industries And fis new
exports, both of which thrive in the de-
gree that It redeems In commodities the
chedper metal when other countries re-
to do so, thereby ontbldding Itz com-
petitors for the commerce of the world.
/ Bimetalllsm' Is business, oot alms,’ Every
country which hns malntalned the double.
standard his doné g0 to enrich [tself. The
cheaper metal brought from otlier conntrles
to e colned must be expended herd, and
must remain here 80 long as it {s the chesp-
er metal, | e, untll the premium on Its
riyal goes off.

"It cannot be paid here fdr nsual or accus-

tomed exports, even to the country bring-
Tog it, stnce rnn;-‘l! Ahose the premivm would

each of the preclous metals alternately, and,

for Its nnusual exports. Thls will encour- |

»

be added to the price which deprive= the
sender of the whole of that very profit of
coloage which Induced hith to dend It here,
All foreign silver Imported to be colned
must therefore be pnld out Iln purchase of
new and unusunl exports, whose price bag
not yet risen with the preminm, or In the
purchnse of wholly non-expartable produocts
soch gs American Jand, labor and commo-
ditles for congumption here. Economists of
this school are right thetefore lo attributs
ing a marvellously stimpheting Influence to
the act of redeemlug elther In coln of tha
dearer metal or Iln commodiiles a mwoney
metal that has been so cheapened thit coms
peting nations refuse to take It nt par. .
Thus when Holland in 1847, Belglum in
1850, Germany in 1857 and Portugal in 1858,
abandoned the double-standard [n fivor of
stiver only, because sliver was by from ilirea
to five per cent dearer than gold, they vir
tually &ald to all forelguers, who had theip
oholée whether to trade In those eountried
or In Great Britaln. “The Eoglish will stiil
take your cheap gold at par, and glve yom
silver or It equivalent, but Germany, Hol-
Jand, Belglum and Portugal will chatge you
five per cent more becanuse yon briug goll,
whilch 18 not at par with thelr sliver.”
¥oglish commerce enjoyed a dlscrlriinh-
+lon of five per cent In Its favor relatively
‘to that of Holland, Germuny, Belgiim and
Portugal, oot because gold, per ke, hag, a8
a monometallic currency, any ndvantage,
15ut beecause it happened then to be oyer-
pwoduced the cheaper, and England In
Tholding It up to par in spite of 1t cheap-
noes was retidering It that very serylice
which 1t I8 the function of a double stani-
aF8 country to render to elther money
metal alternately. England or Frange
\vould have been benefled just as hand-
maymely lo fhelr i:n_mpqrtlt.l,mlk with other
eovmtries, had elther stood by sliver during
the depreciation after 1873, which resulted
fromn the calllug in by the German Govern-
merit of so large a portion of ts slver
niige between 1871 and 1875,
m;‘n’\?m talled to continue in 1874 16 coin
up G prman gllver, nol because of any eeos
nomlel theory, but because of pigue and 1o
cal n;‘ilcon. She lhad Just paid a _hcavr
war liidemnity, Inrgely in cheap gold, _m
_Germuhy_. and she dld not llke to sce Her
mints - stuffed with. tons of German sllver
affer G ermany had by her own poliey _su-.“.-
denly ¢onverted It from o preminm to \a_
dlscounis Germany was struggling to get
over to a gold basls, and France saw that to
{ake her old silver off her hn_luds_ at par and
glye her ‘gold for it wonld help her rucmul:
foe to.duy a dificult thing. At this !tagls
Rothsehil1 adviged ngainst the suspension
of free s llver colpage, which wus calied
rather en oneously “the demonetization of
gllver.” AN men know that sllver nevep
conmed to De standard legal tender monsy
in France, and it demonetization, Ih any
other sense than that of ceasing in give 1t
face colnage, WAs not under dlsmn_s!un_;
Remembering that this s the sefnne- 1;
which Roth: jehild used the ferm ‘‘demons
etizatlon,” he sald: )
tIit g searcc Uy twenty Fears aEo ﬂzmﬂz
ver waus the jirineipnl element in pnr
actions, Sines the discoveries of the Colls
fornian nnd  Austrnlian mines It ls zold
which has takyen s place. No person enm
foresee what ‘:he-rumm has In store fof
us, or enn pre fliet that the propo lons In
which the two) metals are now qmg!ucell.
may not be chianged In favor of sllver.
Rothschild hire Indleates that, In eoin-
mon with Adnm Smith and many other
economists, he wegards the ratlo In w" o
the two mmoney metels Wil PerTauently
clreulate dgalnst each otbe. a8 growing o)
of the pl_:_ig@_rtlu-nu It which they are pros
Huved o sre helll and used as coln am
enlightened natlons, subject, of coitse, tg
the implied’ asstimption that both metaly
are freely mindd. and freely coltad. In
ghort, he holds . that to make Slxtess
ounces of sllver iworth one of gold thers
must be nn avemyge of sixteen ounces 0
silver produced or < held {n Burope to one of
gold. Applying tiiis fo’ the peripd from
1873 to 1808, the (2losest computitions ob-
talnible make the nctunl product of the
world’s mines to Be exactly one ounce of |
sliver to sixteen A nd one-half ounces of |
gold. This would leave no ecause fo “which
to aserlbe the presint depreslation: in sils
ver, except the ady erse action of governs |
' ments. " |
That Baron Rotha-shild regards the ad-,
verse action of v ernments as umsid'
ecanse fully competerit to produce the |
cline in silver, or, which is the same thing,
the rise In gold, wlich has actunlly oe-
ipurredl. sluge 1874, apipears Inl'hll further |
remirks, He sald: S
A me thnt there are real nd-
vurntt:g\;e n;rf gll_hltl!iﬂli ng ailver In B[}‘clﬂ!"-\-
tion and nome 1n Its .wg:_{)remlou. slnce
15 now actually a part of the circulation.
should regret the dem onetization of

In Its reiations to our internal circulgtiofn,
our commercial Intercotirse with othey

ve
mﬁﬂ. :
ud the alwa uncertain evo,e
Hé:s*orﬂ the fature. Bt 1 shouid wg&:%
even more If our exnmple sheuld fal
lowed by other nntloy g for that suppres-
glon of silver would Y e followed by a dé-
struetion of walues whlhout nzy.mmpensqr' o
tlon. g s

In the year praeding . Rothschild!
speech M. Wolowskl, | one of the forpmost
economists of France, | nddresn.lmﬁ the L=
atitute of Franee, sald f

The suppression of silver wotld
on a verltable revoluticm, Gold wo
ment in value with it rapid and constal
o . which wonhil ‘hreak the faith of
contncts and aggravedo the situntlon of all
debtors, Including the untlon. It would st
one stroke of the pern add nt lenst threa
milliards to the twelve millincds (francs)
the publie debt.’ . )

In the ylew of this leading French econs
omist applied to our ciise, every hour sinee
sllver  was demonetiz 8d has swelled the
value of the gold dolle r, 50 a8 to break ﬂ:l'
faith of the creditors In the Unlted Statos
towdrd their debtors oom ahout forty billlom
dollnrs of private deh(. If this is true. the
ereditora of the United States have hons |
lgsty enough not to desire it. The purpose
of these cltations Is' Lo show that It eag
haridly be a eraze on Lhe part of the home
ble people of the Soiith aud West to bes
lleve that they have ,seen a  grent eollpse
of prosperity follow the demonotladtion of
sitver when preclsely thnt consequencs wos
predicted from that -cntse by the best
money gunrdlans of Flurope, upon the sim-
pie basls of establishe 4 monetary law. ‘The
unly prople on earth who spem not to eoms
prehend the direet vel aflon of cause to cons
sequence are found i1 the North and Bast
of the Unlted Stateys. They regard It as
erizy to confess affier the faect to a si-
quence which the whole Intelligence of Eus
rape foresaw in advalyce of the fact.

' The vlews above eclted from Itotlis
(ehlld, Fonchet and Wolowskl were Held es-
sentlally by Beaconsfield, Goschen, Burlng,
the London Heonom'st and by all Intellle
gent men In Eifvgpe, and thelr neeess
sary corollary s the Chleago sllver pla
form. 1 am ong of |‘hose men, ugoally Res
publlcan In my partiy ties, who regret thay
the Republican Natl.onnl Convention sbun.
doped the blmetallle: standard. )
VAN BUREN DENSLOW.
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