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SUBSCREIPTION RATES.

ticket, as It believes most emphatically
that the success of that ticket will con-
tribute to the prosperity and good
order of the nation. And it would sug-
gest to over-confldent and somswhat
flamboyant gentlemen who are offering
wagers on MeKinley of startling sige
through mnewspapers that between
Bandy Hook and the Golden Gate
therse are severa! milllon wvoters who

XD SUNDAY, Per Mouth . AD
1"'1.; AND SUNDAY, Per Year... .u% don't get Interviewed by the press,

JLY, Without Sunday, Per !mmth b
AILY, Witbout Bumla; Per Year.. :800
INDAY, Alone, Per Year. . ccoiereiienacs 1.50
res times the above tnted in all foreign coun-

, except Mexico apd Canada.
order to secute attention, subscribers wish.
ir addresses changed must give thelr old

uy well =x pew address.
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Persons desirous of organizing clubs
of subscribers for the New York

Journe! will receive full informstion

concerning epeclal rates, stc., by ad-

“Circulation Department, the

and who, when the third of November
comeg, may perform the chief duty of
citizenshlp In a way to put prophets to
scorn and bring to some bettors bank-
Tuptey.

THE RAPID TRANSIT DECISION.

The confirmation by the Appellate
Divislon of the New TYork BSupreme
Court of the right of the city Rapid

New York Journal, New York."
_

THE WEATHER.
Offialal forecasis for to-day indicate showers,
with southerly winda,

Translit Commisslon to go on with the
construction of a public street rallroad
system is a striking evidence of how

Good morning, Mr. Platt.
tried Hanna's glad hand?

‘Hon. Benjamin Harrison inslsts on
regarding himself as a good Western

Presbyterian.
Candidats McKinley's

getting away from the starting post.
-.Po_a'slbly Hoke Smith unbolted when

he perused Mr. Cleveland's “underlylng

wiples of Democracy’ letter.

1 the meantime there are a large
ber of loyal*Democrats who will

»e put off until Buffalo is reached

‘or Strong seems to be having
rable difficulty in making up his
to how he will drop the Parker

Hobart's New Jersey friends ex-

dm to glve a good account of
Thay probably refer to bank

.t

T

Jt must be conceded that Colonel
Watterson is playing a very raggad

erratic outfleld for the udsumt
*omnleyltu.

Possibly it was McKinley's “full”
pllar idea that caused John Most to
arn from his beer to admiration for
the gold standard.

' The New York Democrats who are
10t afraid of being called “eranks.”
‘Anarchists” and other cholce names
are increasing in number every day.

The,k Democrats up
Manley In charge of the Republican
gmpﬂxn their cause Is by no means

af*ar the contribution box shall

= massad  sround among the

mahetureru

We are informed that Mr. Cleveland
is going to be very dellberate in his
forthcoming letter. ¥or a man who is
preparing to withhold his support from
& party that has supported him for the
past elghteen wears, it would seem

. that he mlght require considerable time

~for explanation,

A POLITICAL PUZZLE.

It will be just as well for political
t!sea.crel to refrain from prophesying
“the outcome of the Presidential cam-
?ﬂn thls year. The shrewdest politi-
. eal observer cannot foresee It. Statis-
Qlu. election returns and political al-

| manaes may bs thrown away. New
!__nmos operate this year. Combina-
‘tlons hitherto untried and partisan re-
¥olts hitherto unparalleled make the
:a_!_tua@lon one to be watched with in-
‘terest. and not to be diagnosed with
.eonfidence.

The mast palnstaklng effort to esti-
mate the axt2nt of the Republican free
Bilver vote, the Democratlc sound
money vote, the probable Populist vote
for Bryan, or ths probable opposition
fo McEinley by workingmen on ac-
count of the labor record of Hanna and
sesne, could produce no definite re-
Sults. The men whose threats are
glven the most prominence In the
newspapers are, after all, in many In-
stances the men who are too dainty to
?oio if the skies be lowerlng and the
ground damp on election day. The folk
who really elect our Presldents are the
farmers, who have few avenues of self-
expression, and from whom we of the
East, at least, hear little.

. . The notable progress of ballot reform
_ln the United States since the last
- Presidential election adds a new ele-
qumt of uncertainty to the problem.
In bygone years a contest betwesn o
Presidential candldate, poor himself,
wlt.hout rich friends, and estopped by
his very political creed from seaking
tampaign contributions from corpora-
t!m and great moneyed institutions,
m a man backed by what President
d In one of his Infrequent mo-
mnh of true Democracy called “the
ommunism of combined wealth and
“tal" would have been scarcely a
“ul one. As Providence in war
@ on the slide of the heaviest
.attalions, s0 In polities 1t has sided
_'ith the heaviest purse, But this year
_'Sﬂoa.tm" cannot be marshalled in
“blocks of five” with any ecertainty
t thelr votes will be cast as con-
: for. Nor can employers ter-
ize thelr workmen, for In nearly
very State the ballot is now, as It
uld be, a secret one. '
_ The Journal belleves that most of the
‘mew conditons attaching to this cam-

Heave you

‘“free trade’”
panle {8 experiencing some difficulty In

_ The In Malne are
somewhat demoralized, but with Joe

It . may be Mr. Hanna's plan of cam-
Ign to have his candldate talk tariff

the courts can Interpret laws, when
the judges are In sympathy with the
people and possessed of broad educa-
tion and & lberal spirit on questions
of public pollcy.

Usually private corporations desir-
ing to lay tracks, wires, mains and
conduits are given entlre possession of
the air above, the earth beneath and
the subway under the earth; but now

law authorizing the city to construct
and operate rallways "over, under,
upon, through and acrogs any streets,
avenues and lands within the city."”

The court declares that

Clties are not limited to providing for the
sirict necessities of thelr cltizens. Under
legslative authorlty, they may minister to
thelr comfort, health, plessure, or educa-
tlon, They are uot llmited to pollelng the
city, to paving its streets, to providing it
with lght, water, sewers, docks and mar-
kets. They may also be requlied by the
soverelgn power to furnish thelr citizens
with schools, hospltals, dispensaries, parks,
llbraries and musenms, with xzoological,
botanieal and other gardens, They may
thus even gratify our ears with music of a

‘

fort by providing ns with public baths. Ex-
penditures in =sll thesa directlons under
legislatlive guthority huve never been qQues-
tloned.

Very striking, too, Is the answer of
the court to the question ““Where, then,
shall we draw the line?' They show
that it cannot be drawn with what
have been city functlons in the past,
for new needs for city activity are
Hable to appear at any time. ““When-
ever the questlon has been considered,”
the court says, it has been univer-
sally treated In the broadest spirit,"
The elty once made a park outside the
eity Hlmits, and was aliowed to con-
struct water works forty miles from
the eity. The city brings the pure
water to its citizens, while in the case
of the park and the rallway it brings
the citizens to the pure alr. Appar-
ently the court would allow the city
to extend a railway somewhat beyond
the city lmits, If the welfare of the
city seemed to demand It.

Although the court shows that the
present case has been easler to declde
because no private company was ready
to glve the city genuine rapid transit,
and so theres was ho case of competl-
tion with & so-called private business,
yet this was not the declding factor,
for the recent Dunkirk case was cited
with approval, where the court has
held that, although' there was a pri-
vate lighting plant In the place, the
city could manufacture and sell slec-
tric light to private consumers, In con-
nection with llghting the streetd. The
Brooklyn Bridge street rallway was
also clted as having been held con-
stitutional. But here, too, &8 in Dun-
kirk, the court must have noticed that
a private company would have gladly
done the work and made a few for-
tunes out of the public in the process,
The court answers its own question
in the right way, and declares:

The true test Is that which requires that
the work should be essentially public und
for the general good of all the Inhabltants
of the elty. It mupat npt be undertaken
merely for gain or for private objects. Galn
or loss may Incldentally follow, but the pur-
pose must be primarily to satisfy the need,
or to contribote to the convenlence of the
people of the city at large. Within that
sphere of mctlon novelty should impose no
veto, Should some Inventlve genlus by and
by create n system for supplylng us with
pure alr, wlill the representatives of the
people be powerless to utilize [t In the great
citles of the Btate, however extreme the
want and daogerons the delay? Will it then
be snld that pure air is not as lmportant is
pure water und clear light? We appreliend
not. The iHustration wmny seem faneiful
to-day, but who shall say that pecullnply
local conditions may not arise which will
make It a vital guestlon hereafter?

The health of the people 1s dependent In a
measure upon decent and eopvenlent transit
between thelr homes and thelr places of
business; not In as great a degree as npon
lght, alr, and water, but In no Ihconsider-
able degree. The scheme under consldera-
tlon Is Intended to supply not only rapid
but such decent and convenlent transit, to
wmeliornte the present congestion which at
certain hours of ench day Is fraught with
danger to thousands, and to furnish busl-
ness men and women with the means of
reaching thelr homes at such hours without
belng erushed In body or worn In netrve.

Surely the world, even the judicial
world, is making progress. When va-
cancies occur, however, in this court,
it will be important for the people to
bear in mind that this admirable opin-
fon was only rendered by three of the
court, Barrett, Van Brunt and Will-
lams, the other two, Ingraham and
Rumsey, dissenting.

The Rapid Transit Commissioners

paign are favorable to the Democratic

our court declares constitutional the

SBummer afternoon, or minister to our com+

have taken new courage, and will try
to present a detailed plan that shall
seem to the court practicable and not
unduly expensive. Now let the people
throttle every private scheme for tun-
nelling or bridging the North or East
River, unless absolutely guaranteed
against over-capitalization and monop-
oly charges, and unless equally guar-
anteed in the right to purchase, any
time after thirty vears, at the cost of
construction, lesa depreclation. No
such schemes as were deseribed In the
Bunday papers and criticlsed in
Wednesday’'s Journal should be con-
sldered for a moment.

THE ISSUE.

“The only Issue in this campaign.”
savs Mark Manna, {n answer to jour-
nallstic interrogation, “ls the election
of McKinley."

It would seem that for once the head
of the syndicata of President makers
has been frank and outspoken. He is
in polltics to win a Presidency for his
puppet, and power, which can be
coined into cash, for himself. What
are publlic questions to him? What
does he care for the tariff except in s0
far as it may affect his pocket or may
be shrewdly used to advance the po-
litica] prospects of his favorite? The
currency question Is of Importance to
him only Inasmuch as It has put his
quibbling candidate in an embarrassing
and perilous position. It 1s not a fight
for prineciple which Hanna wages, but
a fight for spolls. His own declaration
that the one issue Is MecKinley suffil-
clently proves this,

Yet there is one lssue which we fear
Mr. Hanna has overlooked. Hlis own
very enthusiastic and thus far very
effective championship of McKinley has
ralsed it. Is the Presldency to be
glven to a mortgaged man? BShall the
chief executive of a nation of 36;000,000
people go into office welghted down
with obligations, financial and politi-
cal, to a lttle ring of rich men who
are politiclana for personal profit only?
This issue I one that Mark Hanna,
with all his political sagacity and all
the power which wealth gives himp
cannot SUppress.

Mr, Hanna has made an apparent
error. McKinley Is less the issue in
this campalgn than he himself.

A NEW DOCTRINE.

Queer things happen in politles in
this y‘o;ar of the second reign of Grover
Cleveland, the fourth.

A Democratlc convention having
made party nominations for the offices
of President and Vice-President, the
Sacretary of the Intérior In a nominal-
Iy Demoeratic Cabinet declares his
purpose of supporting them. Instantly
everybody says he must reslgu.

Thereupon the Secrel:é.ry of Agricul—
ture allows It to be understood that he
invites for himself a Presidential nom-
Ination in opposition to the regular
Democratic ticket, to the end that it
may be defeated and the Republican
party returned to power. Does any-
body suggest that this recreant Dem-
ocrat resign? On the contrary, the
noble’ army of office-holders applaud
him mightily, and the cuckoo chorus in
New York is loud enough to reach to
the placid fishing waters of Buzzard's
Bay.

President Cleveland may mnot have
put any very notable impress upon
American legislation, but he has at
least a clalm to a certain sort of fame
for having convinced his Cabinet of-
ficers that treason to the party which
gave him and them office is laudable,
and loyalty to it an offence,

It is pleasing to note that the Re-
publican National Committes is to send
out as a campalgn document Mr. Bd-
ward Rosewater’'s speeches In & cur-
rency debate with Mr. Bryan, held a
few months ago. Some people may
doubt the expediency of this actlon,
hcwaver, remembering that at the close
of that debate Bryan was carried from
the hall on the shoulders of his enthu-
slastic auditors, while Rosewater plod-
ded away on the dark side of the
street, alone with his thoughts.

Secretary J. Sterling Morton s re-
poerted to be wllling, nay eager, to be
the Presidential candldate of the
“sound money' Democrats. Mr. Mor-
ton does not expect to be elected, but
only seeks revenge upon & Nebraska
Demoerat who has had the temerity
to seek and win political distinetion
withont asking permission of the vet-
eran boss of the Nebraska Democracy.

The engagement of Robert P. Porter
as the chief literary man of the Repub-
Hean Natlonal Committee seems to par-
take of the nature of @ response to Mr,
Whitney's suggestion that the tariff be
ignored by Republicans in this cam-
palgn. Mr. Porter has already begun
shedding tariff leaves faster than a
maple tree in November,

The Hon. Roswell G. Horr, it ap-
pears, i3 to be the heavy gun of the
Republican campalgn In Nebraska.
This would seem to indicate the Re-
publicans have already abandoned
hope of carrying that State.

Mr. McKinley ia golng to walt for ths
development of public sentiment Before
writing his letter of acce:ptance. Mr.
MeKinley hasg for a long time made a
specialty of hanging on to) the tall gate
of publie sentiment.

SBenator Elkins says thi.: Republicans
are for protectlon, but no t for "protec-
tion run mad."” In Other words, they
are for Bill McKinley and .\gainst the

The Tragic Passion
of a Black Breast.

We hod got down to the benedictine and
brandy, and the Colonel was voluble with
that echarming abandon whieh breaks his
habitual reserva. when he has dined well.

We had been discussing sulelde—grim
matter for digestion. 'The Colonel gave us
his attentlon with many a commentary
“Hum, hum," then he got in at a conven-
lent gap:

“Did you evah henh uv uh niggah com-
mittin' sulelde?"

None of us couldd sny we had.

“It's cu'ous enough, but In all ma ex-
pe‘unice on ma plantation, 1 neévah knew ov
but one cnse, and that niggah—you kin
Inngh if you want—went to Judgment for
love uv uh womsn. Not even thu black
folke get away fum that.

“You nll remembah when cotton was high
and nlggabs was many down along thu
rivah. I had oh hand on ma place called
Blg Dick. As uh speclmen uv maunhood he
stood all by hisse'f; six foot high, shoulders
on uh dead line, peck Jumpln® out uv 'em
like uh hick'ry sapllp’, chost sprung up thl
it bulged hls Sundey shirt, and muscled—
lke uh race hoss. Dlck could swing uh
sack oy shellsd co'n onto his shoulder, fox-
trot down tuh thu landin', drap his load,
come ollmbin' back up tho bank and nevah
lose ah beat In thu ‘Black-Eyed Rabblt.'
Much uv gh niggeh was Dleck.

‘““He had ub gal npmad Lindy; one uv thu
house niggahs lo thu nelghborhood, wv thy
kind that works. Aint many uv that kind,
s0 I mentlon It, Dick got tuh spendin’ his
dights roond Lindy's do' Instead uv loafin'
on the landin’, I bBecame cogulzant uv thu
affalk, and told Dick tubh get married.
Mek was willln® and to boot, and so was
Lindy, but they bhad some sense—which
white folks don't allus bhave ‘bout such
things—and thu money questlon stopped
"em. Lindy  dldn't have [t; Dick didn't,
and, to tell thu truth, I dldn"t myse'f.
Dlek come tuh me for advice, and In thu
end Lindy went down thu rivah tuh thn
Arkansaw cotton flelds, whah thu wages
run higher, end Dick stayed bome, workin'
hahd on thu ¢o'n levee, joadin' boats, doln’
joba uv ferryin’, and all sorts uv things,
savin' all thu time llke uh lone widow.
When we heard fum her by word uv mouth,
Lindy was liftin' uh lot uv cotton down
White Rivah way, and doin' considerablo
savin' herse'f.

“Niggahs are pecullar "bout workin’, and
ah good deal mo' pecullar 'bout savin',
Noue uv 'em kin be sald tub banker after
work under any elrcumstances, but when
it's tuh be done, and thih's any sort uy
reward at thu end uv It, yo' mistuh niggah
kin get busier than uh houn' dog on uh hot
teall,  Just tell him he kin go fishin® when
he's done his job, and he tip-toes through
it. That was Blg Dick, when he wanted
Lindy. BEvah steambeat cap'nm on thu
rivah knew hlm as uh good hand, and when
thu whigtle sald, ‘Landin’]’ Dick was allus
waltin' at thu wharf, and swung In with
thu roustabouts, packin' co'n or rollln®
cotton, singin’ ‘Ma Lula Gal’ with ub volee
that reached up tuh thu sky.

“Bareheaded, barefooted, shirt open tuh
thu walst, brown skin shinin' with thu
cords 'cross lls breast and In hils throat
buetin® up undeyneath; then he was uh
slght. Sometlmes I'd go down tul thuo
landin’ tub enll on ma cap'n friend, and
watch thu loadin’., Dick wonld come step-
pin’ along with twe hundred pounds mv
grain on his shoulder, shufin’ his feet to

thy-thme-py-thulosdin’ tune, aud.gringln®}

confldentially at me as he passed. When
thn sack went down, Dick's big volee
would break Into thu chorus, like this:
Haows whot rouse nh thinkin',
Packin® In_ thu co'n,
Honey's whut youse drinkin’y
Packin' in thu co'n,
Waltin' fah yo' true love,
Lig'nin® fah yo' blue dove,
How nh niggnh do shove,
Packin' in tho co'n,

*“Phat's uh good ole rivah tune, and Dick
could make It hum,

“One hot day in tha Fall Dick's trouble
ecome. Thu Ellvah Cloud was layin' at thn
wharf, takin® on graln. Standin® on uh
stringer talkin’ tuh thu cap'n, bhe remarked
thu suck at thu end vy thu wharf—if youn
nevah saw uh suck In thu Mississippl, yon
don't know what uh lot of watah ean do
when It gets to whirlin'—uh blg suck will
take ub boat plie, pull it out uv thu cur-
rent, stlck It up on end, set It spinvin’ ke
ub top, and then swallow It gulcker than
you ean bat an eye—uh Missiselppl suck ls
uh thing yon want toh go way round. This
one was doln” business when the eap'n
pointed to it thirty feet awony. Lookin® at
uli thing Illké that nint encouragin' tuh
talk, and we stood swatehin® all sllent, when
thar was o break In thu work line belilnd
us; some fast words and Dlek came rut
nin' down the bank tuh me. T saw his
eyes, and Blg Diek was Crazy Dlek—thah
wank knots in hls throat and his big breast
was vigin' and fallin' llke uh boat swell—
he was wuse than any tiger io paln.

“4Mnas' Tom, Lindy's gone!

“*‘Gone whah?

“‘Up thah," shootin’a blg arm to'des thu
sky, ‘an’ I'm gwine too.'! Then he swung
roxnd and started down the whart, sing-
In*:

Koows what ¥ouss ub thinkin'
Packin® fo. thu co'n,
Houey's what youse drinkin—

“istop lLim! J yelled. Thu niggahs
wouldn't move; they bad vh spell on, I
took ub step or two; Diek waved me
baik,

** 'Good-by miggabs; good-by eap'n; good-
by, Mas' Tom.""

Waltin® for yo' true love, F
Lis'nin’ fah ¥o' blue dove;

“He went feat first Into the suck—down
and up agaln, stlll singin’, half ks body
showln’ above watal, It geabbed him,
swung him sround, dragged him toh thu
middle, ‘gave him wh turn, played top with
him, tossed bhim, and then closed its trem-
blin’ lips ovab bim abruptly ending his
BODE:

KEnows whut youse—

“Thalk's lots uv Lindys down In thu
White Rivah country,” sald the Colonel;
“and It wasn't Dlek's Lindy that dled."

CHAS. E, TREVATEHAN,

A Slap at Mr, Corlisle,
[Detroit Tribnne.)
1t 1s not serfously anticipated that the mention
of Mr. Carlinle ns n gold candidutes will revive
the Judas Isearfot boom.

Battle of the Standards,
[Detroit Tribune.]

The frowning down on the part of the gold In-
fluence is being met with somo scientific and ef-
fective Graeco-Boman bridging by the silver
movement,

. To Ald n Drowning Man.
{Detroit Tribune.)
Will' somebody Eindly go to the end of the

Ldock nnd throw o fende or something out to Sen-

ator HXIIL

Invineible Dend or Allve,
{Momplits Commeretul-Appeal.]
Maceo's body may le, ..Mﬁrm ‘n the

McKinley bilk

oy

mnd,hubhebuﬂshtwmmm
lardm

THE BATTLE OF THE STANDARDS,

Only Free Coihage
Assures Honest Money.
Nferenoes of opinfon” arlse from In-
abilty to express thought with math-
‘igound money'' and free eolnage 1NAD
thinks the same, bellever the same, nnd
same thought In different words, and ench
imagines It different thought.
duection of gold was 21,180,000 ounces, of
sllver 788,000,000 ounces, or 37 to 1. For
heing 18,186,400 of gold and 245,000,000 of
siiver. Between 1860 and 1870 the pro-
ounces, of silver only to 637,000,000, or 5
to 1. Mulhall says (p. 418, 1580) that the
for bar sllver durlng these reventy years
was 00 pence 8 farthings the lowest, 60
while the mints were open to free cain-
age.
bulk of the world’s money was sgllver.
In 1848 the total gold in eolnage In the
1,470,000,000, or 87 to 1, Yet there was
ahsolute parity at 15.00—che hichest colunge
¢olned lower, Its sllver was at a premium.
In 1860 the, gold Iln colnuge had renched
nbgolute parity. In 1570 it was 16 to 1 with
nhsolute parity, and in 1883 only 12 to 1,
and the sllver 2,086,000,000 (United States
Mint estimate).
much at the mint door before colpage as
after it was colned; as much without the
fiat value of any kind., If It cannot be
melted and recolned without loss it ls not
then the metal ls worth leas before than
ufter; the stamp adds fiat value and the
changeable for bar metal, and the bar
metal for coin. Never has the mind of
honest coln could be lssued except by ‘‘fres
eolnnge,” nnd never has any full legol
on earth under compulsory coinage lows,
or In any woay other than by fresa colnage,
Issued to swindle people with.

In 1901-93 King James 11, coined his can-
lnnd, and this “gun money," as It wos
called, was the last dishonest legsl tender
count” by any clvillzed country of the
world until our own mint bought metal in
colned $120 from it In 'gun meney’ dol.
Inrs, under compulsory colnnge lnws which
the]r face wvalue as full legal tender, In the
same wu Eing James 1I. compelled the
King Willlam {s stlll thanked on ench
July 12 by every loyal Itrishman for baving
money,"” colned “on government account;”
and the whole end and object of the siiver
to the ent moment, has been and is to
al.re ‘thls Gobntry froM the Gurse of these
ernment acconnt,” with which we have
been overwhelmed at the demand of the

From 1782 to 15878 all our legal tender
colnnge was honest—it wns free coined.
wnas worth ms much In bar ms In coln.
Since that time a Inrge part of our colnage
tentionally as “gun money,” at the demand
of the bankers, to swindle the people,

In 1882-68 we had two full legal tender
currencles In this country—an lrredeemable
account,” worth fifty cents on the dollar
and o free colned metal gurrency at poar.
us by the bankers that they might skin the
business man, If he shipped $1,000 worth
buyer “at slght" nand took the drafts to a
benker, the latter sgld: “Gold is guoted to-
but when It Is prld gold mpy be 160 and
your draft worth only $024. Suppose we

a “‘shave' of §31, but the business man had
m submlt. He was caught in this trap
International transaction, small or large,
buit on all' domestie exchange of credits—
e, ‘The bank or banier had a standard
yirdstick of metal with which to mensure
m e his pay

The bnsiness world demanded “‘resump-
Never before anywhere In the world had
s wch glgantle fortunes been plled up. vo
dior the two-standard system,

In 1871, when every one expected re-
e it financler of thls or any age outlined to
n few membors of the gold bonrd how re-
t wo metals and substitutipg a compulsory
¢ oinad silver dollar—a “gun money" dollar
d semable for the greenback. Silver then
had no friends. Its production had dropped

v one In colnnge. No ote would pay the

& Uzlitest nttentlon to the attuck on Ik
¢ ourse afterward pursued.

The limitatlons of space will not permit
§ ecretary Carlisle denounced in February,
1 878, as "‘the greatest conspiracy of this or
metallle conntry in the world the closing of
Its mint to the free coinnge of sllver dolinrs
\ ede—a free Golned gold  standard that

‘ould be fxed and o varlable silver stand-
1 cople ns our greenbacks and metal money
¢ nabled our bankers to skin us. The other

‘we had to coln ours. :

\In 1878, & few weeks before resumption,
)'. 1en, our mints colned “on Government
 weount,” at-a profit to the mint, more

than had been colned of honest 100-cent
i ollars in seventy years under free colnage,
. pinnge between 1870 and 1040, And the
' ‘vompulsory law' poured this flood of gun-

INE-TENTHS of the supposed “‘dif-
ematicp]  exnetness, Hvery . disinterested
seeks the same; but each expresses the

Between 1800 and 1840 the world's pro-
theé next deende It dropped to 18 to 1,
duction of gold Increased to 120,840,000
highest market price per ounce In London
pence 1 farthing, n varlation of 1 cent,

Prior to the dlscovery of gold in 1848 the
worlil wes only 30,000,000 ounces, of allver
rtlo—the world over. If any ecouutry
85,000,000 ounces, & drop to 21 to 1, with
the gold in colnage belng 168,000,000 ounces

An honest coln must have been worth as
mint stamp as with it, It cannot have
honest, If there Is any charge for colnnge
coln ls not honest. Coln must be Inter-
man concelved of any way by which an
tender coln been issued by any government
thnt was "not a dishonest coin; a base coin
non lutp full legal tender money for Ire-
money ever colned ‘‘on government ae-
the market at $680 per 100 ounces and
compelled the people to pecept them at
Irish people to accept hils “gun money."
saved his'country from this curse of *‘hrass
moyement In the West, from its [uception
“gun money' sliver dollars colned “on gav-
banks and bankers.

Every free colned dollar, sllver or gold,
has been dellberntaly dishonest, colned In-
How and why are matters of history.
fint paper currency lsued on ‘‘government
The paper currency had been forced upon
of poods to London, drew on his Loudon
doy at 180 and your draft {8 worth $080.
call It $635 and the usual charges. It was
both golng and coming, not ouly on every
In every transpction with a bank or bank-
his recelpts; a vuinble one of paper o
tlon.” The bankers fought It—naturally,
q Mekly In the banking business as bere un-
sumption In a very fow months, the great-
s amption could be gelded by splitting the
— that would be full legul tender and lrre-
from 50 to 1 In 1800 to & to 1. We lad
Jasked for particulars, bhe outlined the
« ven of an outllne of the details of what
my uge,' which Invelved for every bi-
and the glving of Its bankers’ two Ytand-
s rd, which would enable them to skin the
« ‘ountries had the full legal tender sliver;
jainst the protests of the free coinage
allver dollars—gun-money B0-cent dollnrs—
o ¢ than would Bave been colned under frie
w oney for the banks and bankers on the

| bankers of this elty can force us on the

by stness world at the rate of $2,000,000 per

mand of the bankers, the sliver men rain-
Iy protesting, it was inereased to §4,000,000
per mooth, wntil the banks had enough.
Then it was sfopped.

This gun-money now amounts to 83060,-
000,000, and these b0-cent dollars are the
unllmited legal tender and lawfol money of
the Unlted States, In which every dollar
on deposit In onr savings banks, and every
abllgation of national and State banks, hns
been pald for three years past, and In
whilell every dollnr will be pald when the
banks force us to & sliver basls. Every
bank note or Trensury note or greenback
In c¢lreulation is payable In them; every
debt due to or by the Government I8 pay-
able [n them; and no bank or banker in the
United States has on deposit one gold dol-
lar to use In paymeént of notes, debis or
obligations, or for any purposeé except to
sell to the Treasury, or to private persons.
We are on a “‘specle basls'y but the only
gpecle In which banks redeem is siiver.
This gon-money is the only money In ele-
eulation.

The banks and bankers have to-day Iden-

tically the same condition they had In 1888
—an irredeemable sliver dollar, worth 50
cents, that s nnlimited legal tender, and
a gold dollar at par—two standards by
whiech ther can skin the people. They are
fighting to-day to retaln this 60-cent dollar
which gives them two standards, as they
fougth In 1888 to refain the greenback 50-
ecent dollar, which gave them two stgn-
dards. They want it for a year or two
more untll they can force us to a sllver
basls. By every means money can buy
they nre trying to befog the lssue, to hood-
wink the people, and to cast diseredit
tipon the sllver men who demand that the
allver dollar shall be made the equal of the
gold dollar In the only way that it can be
&0 made—by free colnage. The banks and
bankers pretend they are In favor of hon-
est money; but it s only pretence. They
will conslder no proposition to make this
G0-cent sllver dollnr the same value a8 4
gold dollar. “There s nothing to con-
sider,” Mr. Whitney told us In 1802, The
banks and bankers have spent too much
money, time and Isbor forcing upon this
country its present curse of gun-money sil-
ver preparatory to forcing us to an open
silver basis in 1808, to llsten to any ubjleo-
tions. -
But gome ll-informed persons guy We Are
fiow on a gold basls, Thig Is not true. Not
 bank or banker has pald out anything but
silver for three years. We are on a sllver
tasis, electroplated with gold, the electro-
plating requiring the treasury to purchase
£180,000,000 yearly of gold to supply the
gold for the battery.
We hive outstanding $1, t"01 000,000 In na-
tlonal bank notes, greenbacks and other
paper money, every dollar of which Is re-
dermable in gun-money sliver colns. All
business s transteted 1o these notes, which
have behilnd them 560,000,000 sllver dollars,
and not aue dollar of gold by law; and
only $100,000,000 (gold) In the treasury
to gold plate them nntll the banks are
ready to force sllver pnyment,

The only thing thnt keeps us from drop-
ping to i “sllver basls," with all the vvils of
fin Irredeemable fiuctunting paper currency
{nitensificd by its redemptlon in a fluctuating
gliver coin, Is this small gold reserve In
the treasury, used to redeem  greenbacks
and tressury “‘coin' notes of 1890, nelther
of which are redepmable by law In gold. At
any time, within one hour, the binks and

snme dllver bsid as Mexico, Colombla or
Bolivia, by offering enough 6f their “cash'
deposits for redemption to absorb the small
pmount of gold in the trensury. That they
do not ls merely an act of grace. The in
tentlon I8 to force the whole world, except
the two gold conntries—England and Ger.
many—to accept the two standirds In bank-
ing, nnd some bimetsllle countries are not
yot ready for the signal to be glven. They
will be in another year or two,
This is the situption from the
ern sllver point of view. We are on fhe
very verge of, and nt any moment we may
be plunged Into, the pit of a sllver hasls.
The banks hold property In pledge for de-
posits of §5,000,000,000 worth that amount
fn gold or twilce In' 50-cent dollars,
They will make clear profit £5,000,000,000
by placing ns on a siiver basis and pay-
ing depositors In gun-money. They de-
elire thls gun-money, O0-cent dollar to
Bhe *sound meney,” and Inslst that any
man whoe objects to the present 50-cent
dollar In which they pay depositors Is a
manlae, a fool, an anarchist. Allan Me-
Dermott would bhang the “plrate” who
wants a sllver dollar worth one hundred
cents. L. Ellery Anderson wants to ‘‘shoot
down'” the American who objects to the
two standards the banks are fighting for,
and which only the Lanks ean profit by.
Andrew D. White Is more merclful, le
would only fmprison them for lfe.

It 18 this vlew of the subject that las
converted milllons of voters to the free
colnage of sllver. They do not care for
sllver. It is the dishonest eol on Got-
ernment account of legal tender gim-money
for the banks to pay depesitors In'to which
they object. They do not want more sliver
dollars, but that those already dishonestly
colned shall be made hounest, They (e
mand one standard of measure of all
values in place of he two standard mens-
ures now in use by (he banks. If the
megsure must be made of two metals they
demiind that each measure shull be made
of the same length and In the same way—
that the Government shall not free coln
oné dollar one hondred cénts long, and
compulsory coln gnother dollar fifty cents
fong. If it were practleable they would
demnnd the use of one metal, gold, and
the throwlng into the sex of the gun-
money in ciredlntion Issued nt the demand
of the bauks for them to swindle deposi-
tors with; but that‘belng lmpossiblé, they
demand the only avallable remedy they
know of, or that has ever been suggested,
free colnuge, untll some one proposes
something else that will remove this _curse
and save us from a sliver basis.

T. H, WILLSON. |

A Quick Recovery.
[Cleyeland Lender.]

Unela Hod Roles is reported to have so far re-
overed na o be able to remomber almost pxact-
1¥ what he was dulng three minotes before it
struck him, .

The Ruling Passlon.

[Boston Traveler,]
The man at the Symmer botel just now Is one
to sixteen, and thieaténed with finaneinl cutas-
trophe,

3

Hecognition for Hanna.
[Memphis Commereinl-Appeal. )
It McKinley 18 olocted Mr. Hanin a
nell-on-wheels will deserre n connpleuous
tho procession.

Leaders Who Do Not ﬂud..'
[Detroit Tribune]
It weems that the md!u excepded thelr au-

re lo

West- |~

(bis |,

they as-

Does More Business
Need Mote Money ?

The Journal hns opened its columns eo
generously and Impartinlly to the many-
slded thought of the eountry on the money
question that I am emboldened to offer the
eriticism of a common business man on tha
facts and argnments of finnneial writers as
iNustrated by the artlele of Mg, Torrey HE.
Wardner in Tiesday's Journal. It Is trud, ag
he snys, that “Money Is scarce or plenty
according to the demands on [t." Bat he
himself refutes bls statement that “the de.
mand for money s Increased In the sime
proportion, with the increase of productlon,
(of commodities),” To the mind of a busle
ness man hls own INustration complataly
destroys his argument. The introduoection
of Inbor-saving machinery in o factory . to
double the output of shoes made by 100
men would not necessitate the use of ona
extra dollar in actual money. It would, In
fact, lessen the need of money, lnasmuch
ag the 100 men to tend the new machines
would be pinid less than the 100 skilled
workmen who made the shoes without the
machinery, Labor ‘only would call, fog
actual money. The Incrense of facilibies,
output and volume of goods marketed
would slmply Involyve money as a stanids
ard of values; the exchanges would be con-
summated through checks by the effvets of
banking. Labor-saving machinery cens
trallzes production, facllltates the exchange
of products without the Intervention of
maotiey, and In fact engbles the producer to
double the volume of his business with the
use of less actual money, It s un axiom,
not an argument, that supply o excess of
demand naturally reduces price, but I'do
not remember to have seen It argued that
the Increased productlon of an article ne-
cessarlly reduces its price where the des
mand has incrensed at the same tatlo, Nop
ean one readily ses the force of the stite«
ment that if the price of shoes decrenses
the money received for them will acquire
thereby a greater purchasing power in ex-
change for other cominoditles. Could i § iz
be eliminated from Mr. Wairdner's drgus
ment, there might be some Justice In his
deductlon that the borrower should be al.
lowed to regulate the value of his dollirs
when he g ready to pany his debt, at an In-
verse ratlo with the increase of the shos
output.

Mr. Wardner says:

»1. The foot ton ensrgy per caplia has
fncreased 50 per cent sluce the demonetizas
JMlon of silver.

“2, The wealth per caplta between 1870
and 1890 has inereased 50 per cent; there-
fore,

“8. These fncts prove that the demnnd®
for money has Inecreased In the same pros
portlon.*

Yot there are milllons of dallars of money
1¥lng ldle In the Stateg to-day, becnuse
théro I8 no demand for It from aAny source
that could get It {f It were gquadrupled.
Theorles aslde, modern finance practicslly
tends to n decrenged ratio with the volumna
of business of money s a madium at_rx-
chonges, By natural processes, money in=
trinsioally valueless passes enrrest for small
exchatiges, and money of Inirinsic valie is
slinost confined to use In the settlement of
international balinces. As Inter-communi-
eatlon and means and methods of exchangs
ure extended and simplified, the tranaposl-
tlon of commoditles naturally requires less
money in the operation.

8o, alap, the natural evolution »f monay
hs'a standard of valuss s the sapliclty of
a unit and an avoldance of the dangerous
complications which naturally arise from
an dttemwpt to hold two things constitution.
‘aliy varigble at #n Inyariable ratio.

The evils which the sliverites seek to rem-
edy would still remaln untouched, were wa
In turn to rehabilitate copper, iron, cowrles
or-spondulix as money.

W. R. CATTELLE.

Some E‘.ng{ish Views.

London, July 19 —The attempte of the
Iingllsh papers Which pay any serlovs at-
tentlon at all to the doings of the dele-
gates at the Chicago Conventlon to unders
stand ahd comment with Jjudgment upom
the sifuation wonld be amusing 1f they
were, not pititul. It is evident that, so far
a4 politics is concerned at least, America
I8 still to the avernge Britlsh Journalist &
terrn Incognita. They are honestly and
slncerely anxlous not only to elucldate the
meaning of Mr. Bryan's nomination for
thelr readers, but to do so In a manner
which wlill not expose them to the charge
of that contemptuoyus indifference to Ameris
can affalrs which, before the dwakening
produced by the Veneguelan message, was
o matter on thelr part for bopsting mather
than for shame. ‘Fhe general consensus of
Buglish. opinlon seems to be thot the
Democratie purty has dug for liself a
grave s0 deep that when, In Novembér
next, the earth is filled In, the work of
resurrection, should it be attempted, wil
be a long and laborlous one. They looked
upon the eandldacy of Mr. Bryan as belng
hardly serlous enough to be reckoned witls
‘and congratulated themselyes und the Eng-
{lsh ereditors of Aumerich upon the sltune
tlon’ as evidencing the lutentlon. of 1he
grent mass of the Amerioan people to do=
clure themselves for honest woney., )

‘Now, In the guestion of such Amoriohn
men of political affalrs who are at present
in London, and with wlom I have! dis-
cunsed the sltuation, thls is 4 somewhat une
duly optimistic view to take of the situa-
tion. Chpuncey Depew, for lnstance, whom
I saw yesterday, declared that were flhs
electlon to take place in the ‘middle of Au-
gust Instesd of in November /At would be
dlffieult to form auy positive iden as to
which party would eventually trinmph n:
the polls, Upon the other hand, he de-:.lnm
that betwaen now and November the mis-
alonary work to be done in the West by the

and the triumph of Major McKiuley inay
be looked upon as n foregone conclubion.
This, In is the general opinion voleed
by all intell xent Americans with whom I
have copversed glnee Mr, Bryan's nomina-
tlon, unless, ind&ed tha altuation shopld be
further complcated Dy the :mmluutlmt of
#t sound money candidate by thi an
lt Demoernts, It ks, T may poln o i
gﬂm.- mistake to lmngme that the lmnkm
and publie men of Eogland are without, any
exeoption :uld monometallists, My ¢ibls

infornied

thufﬂ l?:i thel ‘“’"‘.;;I” o very :;hmns j
me nr ex W‘I

ueed ls 1? thsft it hos :mlisted In lts nk:

bn: auc; leatlng bunkers as Lord Alde
tfomiarly Sir %!ucku Glbbg) and ex-Gov-
ernor Lidderdale, of the Bank of England,
The uttlr.ude of these bimetnllists
whom ave divectly interested 1n the rEmon.
etization of allver, 18 somewhat noteya y.
them the victory af the ndwmrad

.fé:

diupatehes will hove already

‘{tes of the Unlted States  wonld e

. atnt ‘blow that eould possibly be d

im rding to Sir Henry Howarth,
ﬁm o loni talk o fow diys a

whom

as the due recopnition of sliyer
standapd 1s ‘eo b
narter of o mhfurs.

thority 1o the mmow  * sullen silence

m mlghtprdem:uu. In 1500, at the de-
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Republican party will have had its effeet,

rm:._l_
such statesmen as Arthur Bal u;i

many of

’wmm put back the hands of the elﬂo?'lo |



