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F'\" SFQB'ANS': OF’ENING SPEECH.

Mr. Brydn's address last night befors an audience which packed Madison
ure Garden to the doors and overflowed into the streets adjacent must
¥ been very disappointing to his enamies. i‘a_r weeks the people of New
k have been reading of his K “flamboyant” gpeeches, They have been
ned o prepars for a flood of resonant words with lttle thought behind
n. with varying degrees of temperateness, the press of the ecity, In prac-
L unity, has foretold a spesch wihich should be "vox et praeterea nihil" a
agh abounding in flowers of rhetoric but destitute of the splid qualitiea of
ueht and logic. We have been promised & “Boy Orator.” We—ar such
us &s were fortunate enough to get into Madison Sguare Garden—have
aned to'a man who has the genfus to clothe In the elegancles of pullahed
tary the rasulls of profound stully and ripe statesmanship.
The sssential quallties of Mr. Bryan's address were moderation of lan-
age and broad toleration. Standing in the eentre of & community which,
‘ough newspapers that profess—we belleve without warrant—io express
blic sentiment, has termed him anarchist because he urges that the Gov-
Sment s even greater than the trusts; which has called him demagogue be-
use he holds the rights of man hig her than the rights of monopoly: which

‘ands Him repudiator because he asks that mey shall not be forced to pay

*0 dollars where they borrowed but one—standing In the centre of this

smmanity he met eplthets with ealm argument, opposed logie to billings-
sate. His bitterest opponents may search his address In vain for a phrase
which In the-Tfemotest degree suggests the communism and anarchism of
which they accuse him. They may siftit without finding a sentence which is
I'mn oratorieal, a phrase which 18 not part of the' train of logic by
-.;'jg,h!e;: he has demonstrated the valdity of his doctrine.

"'_Kot one Une of the Chlcago platform falls of securing the adherence of
e Democratic candidate. Nor does he fall to recognize how offensive to
%-}W‘lﬁ pray upon the Government and upon the people is that sturdy
ﬁsﬁ‘l&mtjnn of Democratic principles. “We are not surprised to find arrayed
am us those who are. the beneficiaries of Government favoritism." i’l‘:‘
says. “They have read our platform. Nor are we surprised to learn that we
;mml:':ln this eampalgn face the hostllity of those who find a pecuniary ad-
vantage In advooating the doetrine of non-interference when great aggrega-
tions of wealth are trespassing npon the rights of Individuals. We welcome

:,‘ such opposition—it is the highest {ndorsement which could be hestowed upon

_|us. We are gontent to Have the co-operation of those who desire to have
| |the government administered without fear or favor. It Is not the wish of the
gensral public that trusts should spring Into existence and override the weak-
er membe:s. of soclety; it s not the wish of the general public that these
[-tnmﬁ should destroy competition and then collect such tax as they will
from those who are at their mercy; nor is it the fault of the general public
that the Instrumentalities of government have been so often prostituted to
| purposes of private gain.V
‘Defending thus the spirit of the platform as a whole, Mr. Bryan chose
certaln. planks for special eulogy. He makes 1t clear to any one who will
read with a mind open to reason that the mueh debated attack on the Su-
;bremk C is fn fact only a demand that Congress proceed, under the con-
| tinuing authority of that court, to enact an [ncome tax law which shall be
constitutional. FHlis plea for thé income tax is a stirring one, and finds ready
echo In the hvx;rts of the many who see great wenlth eseape its proper share
£ the burden of taxation while folks of most modgrate means carry the
:hei:vy ‘gtructure of the National Government upon their shoulders.
! ‘Very properly Mr. Bryan gave over the grenter portfon of his address
Io the discussion of the currency. Uppon that Issue hinges the widest di-
vergence in the minds of men this year; upon it depends the outcome of

the campalg~ It Is fortunate, not only for his party, but for the .nation,
that Mr. T record 8 80 clear-that no doubt attaches to his bellefs on
tha mr Wven If had there been such doubt It would have been

ankness of las night's speech, He defended the

& the only method of es'l:abils_hlpg hlg:etnmam, and
‘enti:.  uth that boih parties had declared for bimetallism,
cratic paﬂ} alone offered a recipe for its accomplishment.
« the effort to ascribe “honesty!” to a continually appreclating
gold dal. , and showed the disastrous effect upon business of falling prices
which accompany constant increase in the value of money. The interest of
the farmérs, wage-workers, savings benks depositors and Insurance policy
holders in radlcal reform of the currency he made clear, anil he riddledsthe
igies of a “depreciated dollar” anda “flood of silver.”
Not lending ltself readlly to abridgment, Mr, Bryan's address Is one
which should be rend in |its 'antlret}‘r by every one |[nterested in ‘this cam-
palgn. Ite tolerant tone will make it acceptable to Republicans, and its
huuid.l‘tg '-wm make clear to many men the merits of a .ﬁuealion on which
many are befogged. That so huge wnaudience should have gathered to hear
1 him affords striking [lustration of the strength of the silver movement here
in New York City. But a greatsr audience to-8ay will pore over the utter-
ances of the Demoeratic eandidate, Unless the consplracy of sllence so exe-
erably entered into by the press of the land proceeds to unparallelad viola-
tion of the rights of newspaper subadribers, this address will be to-day In the
k-hamls of every lntelll,sant cltizen in the land; To all such the Journal extends
H'gn';vitation to point out In it the taint of anarchy, a hint of immaturity, a
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} .- of ,nught save eool, self-respecting argument bsaeﬂ on obviously profound

CQNTRIBUTTONS TO THE HOT
WAVE.

In fixing the responsibility for the
pregent destructive hot wave, suffi-
cient attentlon has not been paid to
the daily combustion of language in
the columns of our Hanna contem-
poraries) Take this, for instance:

Nonsense! The very essence of this
Western uprising In its Impuodence. The
redl grievance of the Boy Blatherskites
and the benrded blasphemers of the
two conventious s not that they have not
enough to eat and drink and dress withal,
but that severnl dozen ‘‘plutorrats’ own
steam yachts, while they do vnot; that 1asg-
ern men affect clean Hoen and live decent-
Iy that in so doing they “put on airs" and
make the dirty old Cranckers Teel as
cheap and unasty as some of them
nre.

The Wmtecn grievanee la a howlingy
faree, and, like all farces, will como to
nn cend in one aet. It is a performance to
excite ridienle, not apprehension.

Agninst the bulwark of American
intelligence these shirtless tramps
will hurl themselves In vain. Not
nll the wealth of their mine-salting em-
ployers can make them formldable. This
Is the United States, not Bedlum.

It 1s obvious that we can have no
cool weather swhlle thls sort of thing
keeps up. Of course everything is per-
misgible In war. If the Hanna organs
think that they are golng to atirdet
vaters by calling them “blatherskites,”
“blasphemers,” "dirty old crackers,”
"cheap and mnasty'” and *shirtless
tramps,” they can hardly be blamed
for resorting to that mode of persua-
sion, regardless of the comfort of non-
combatants. But the terrifying
thought {ntrudes itself—if the cam-
palgn has begun in this style—what is
to be the “sound-money" style of con-
troversy when it {s fairly under way?
Sunstroke remedies evidently will be
in demand when the flery pens of our
trust contemporaries are fully un-
leashed.

PROFESSIONAL PANIC BREED-
i ERS.

When the Jdurnal annpnounced Its
aupport of the Chicago ticket it con-
demned the reckless attempts of its op-
ponents to undermine business confi-
dence, and said:

The representntives of half of the Amerl-
can people have been denounced In deliri-
ous langunge ns Anarchists, cutthroats and
swindlers. Thelr chosen eandidate for the
highest office in the Republle has been ple-
tured as a eraey Jacobln or a designing
demagogue. Com ce and Industry hove
been threatened with the very panic these
alarmists have professed to fear,

The panic has not come, thanks to
the sober sense of the American peo-

to the self-constituted guardians of
our national prosperity. Like the fool
who shouts “Fire!” In a crowded the-
atre when he hears the cracking of a
bagrd, they have turnsd every busi-
ness mishap Into an excuse for ringing
the silver alarm bell. Their latest aw-
ful example ig the faflure of the rotten
Murray Hill Bank, *Free silver secare
was Depleting the Deposits,' shrieks
the Sun, and the other ITannite organs
Join in the c¢horus.

' The truth is that ths depositors In
the Murray HIIl Batik began to pro-
tect themselves a month before the
meeting of the Chicage Conventlon.
and very sensibly, too, considering the
way the institution was managed. A
bank that lends great amounts of
money geeond mortgages, and
which allows the favoritlsm of di-
rectors to determine the distribution
of leans of scores of thousands of dol-
lars each might naturally expect to
gat Into diffloulties under any financlal
systenm.

Nobody has been elected yet. No
free silver blll has been passed. We
are still under the gold standard. No
gllver man has predicted calamities.
If the silver question can be sald ta
have had any Influence at all In the
collapse of the Murray Hill establigh-
nrent, it must have been purely
through the panfe-breeding prophe-
cles of the gold advocateés, for they
are the only ones that have attacked
publie and private ecredit. If they
want to charge every commerclal dis-
aster to silver agltation, they have
that privilege, but let them remember
that they are the agitators and the
prophets of evil

-

‘We are very much afraid that Bev-
eral of our esteemed coOntemporaries
will not be emlrel}y satisfied wllhelr
Bryan's remarks.
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o

The alleged discovery of Professor
Andree's balloon salling northward-
ly over Hritish Chlumbia jn latl-
tude 55.15 has an extremaly apoeryphal
look. Andree might concelvably have
reached that quarter of the globe, al-
though it ls not at all llkely, but he
would hardly allow himself to be car-
rled back toward the north after hav-
ing just ezcaped from Lthe polar re-
glons. The true explanation of the
story probably is that after the wide
clrculation of the accounts of Andree's
intentions the natives of northern re-
glons have taken to seelng balloons
instead of pink parrots when in -a

ple, but no thanks are owling for that

state of exaltation.

The organ might have stated fts

DAMMING UP S LVER.
A McEKinley contemporary declares that the advocates of frea colnage can-
not aﬂdrd to return to the conditions prior to 1873, Inasmuch as prior to 1873
the United States had colned “only o littls over §500,000 sliver dollars. Since
1878 we have coined over 420,000,000. During 1§73 only 206,300 silver dollars
were colned. From January 1 to June 30, this yesr, there were colned 7.500,-
4f%, or more than durlng the entire elghty-one years.”

have "sald more comprehensively that in the decade between 18388 and
1892 alone, according to the estimatesof our Director of the Mint, the world's
colnage of gllver grew by about $1,250,000,000

point even more foreibly. It mlight

, and in the twenty-three years
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A TYPICAL WESTERN STATE.

Itjs the prevalling ldes in Republl-
] m elrclu that most of the Western
States are normally Republican, and
‘that the only thing to be guarded
-gs.&lnnt in the present campaign l8 &
def ection from the usunl party strength.
IThis {s'a hallucination which a little
careful study of eléction returns would
[ﬂlhpel. The truth is that throughout

the West the Republican party is In a
decided minority. It has won h{hher}n
when It has won &t all, through thg
divisions among its opponents. If those
nqponenta can unite, its chances van-
Hish.

Take California, for instance, usually
ong of the most trustworthy Republi-
can States In the Union. In the elec-
tion of 1804 Ca.lltornia. like the rest of
the nnuntrs'. was overflowed by the Re-
,nubum tidal wave, except for an office
or twa which for speclal rensons pro-
jected ahove the flood. But even in
that year the Democrats and Populists
mblnad_ had a majority for every
ate office, and a. majority in every
sgressional and almost {n every As-
ibly district In the State.

Aud not & meagre majority, either,
nat might be overturned by a slight
:Bum]at sontlment. For Jmc‘mar
fthe Demosratic and Populist vote out-
numbered the Pepublican by 52.610, For
Rom‘mu*!ves in Comgress the Demo-
|crats and xmlhta had majorities of

715,390 in the First District, 65,375 In the
Second, 2.450'In the Third, 10,560 In the
Fourth, 4,836 In the Fifth, 2,716 In the

P \paad 4,396 in the Seventh, or 40,754
. Hvidently, to win, the Bryan.
»ﬁo not need to maku conver-
(All they néed is to unqe, It is
wanrmm:my can gét no Pop-
‘es, and wﬂh tuslon the Demo-,
14 lose nedrly ltal# u! euelr

‘t-ﬁﬂ win,
A ob mﬁ Hann-

AR ¥

An these figures? He will have to face
similar ones wherever he goes west of
the Missouri River.

THE szjcsosés;" WELCOME.

AMr., Tracey, of Lhe faction of ex-
Demoeratie bolters, g singularly mod-
est.  He does not “really anticipats a
victory” for the bolting, ticket, he re-
marks, But he thinks It will draw s
good many Demoecratic votes. The ob-
jeot of thia (liversion, of course, s to
elect _Hﬁ!ﬂnl’ey Mr, Tracey has done
a good deal of fighting In his time
against McKinley and all that he rep-

on what terms his new allies ara ow
willing to let hygones be bygones, and
lagcept his assistance. He may
them frankly sst forth in one of
Republican nrg:ans. Baourke Cockrnn
1 Informed by this journal that “he
weill haye to recant all his tariff-reform,
(free  tradde, hevstical declarations be-
fore he can get, the votes of any Re-
publican gonstitueney.” “The tariff,*
1t continues, “lg, after all, the great
issue, and no man who is not sound
on it need hope for Republlcan sym-
pathy or assistance In his pursult of
any office” ;

The existing tarlf legislatton will have
to be amended radiealiy by the next Can
:m‘ - & w

Totectlon—up to the notoh—is In overy
Republicin platforin thut has been adopted
this year, amd there must be no doubt as
to ‘the position on this vieal question of
thie men nominnted by the party..

Ofn ﬂlm ek Bourke will be weleome
Into the Republicnn ranks.

will be welcome, ‘and Colonel Fellows,
Senator Palmer, aud Senator Gray,

 of the ae

résents. It may Interest him to know,

And on the same lines Mr. T'rau'ey_

gince silver coins became mere money tokens there have been added to thelr
quantity fully $1,500,000,000 in these tokens, thus increasing the total sliver
eoinage of the world from abouf $2.600,000,000 In 1873 to fully §$4,070,000,000 in
1866, with the constant elfect of reducing the gold value of the bulllon In a
silver dollar until now it stands at 63 cents.

To realize more fully the contrast in effect between a very small free coln-
age and a very vast lUmited colnage, let us suppose that by the, further de-
monetization of sllver In Japan, China, Mexlco and the South American
States, the price of silver should actually be driven down to the price of
Trom, old leather, or waste paper, eay two cents per pound.

Tt ought not to be difficult for our esteemed contemporary to see that
under these clrcumstanced the extire stock of colned sliver would be In effect
ke 50 many z'heta_!'ltc greenbacks. If held by any sort of statutory uses or
legislative enactments at pad with gold coin, or at any value above their
commodity value, this state of suspension would rest on the fiat of som=
government, which ﬁnpnes the faith or credit of that government, which,
in effect, would make them promises written or stamped upon silver to pay
meney. The money, of course, would be gold.

Now, when a set of governments, wholly by adverse legislation, convert
one-half of the total supply of money in the world from actual money, which
needs no redemption, into mere promises to pay gold, does an increase, éven
of sixty fold, In these mere flat pnomises work any Inorease whatever in the
supply o{ money? ! pid e!‘lch silver dollar is in legal effect a mere promise to
give Its holder certain utilities, the standard for measuring which utilitles
ls the gold dollar, then the multiplication of sliver colns of this kind amounts
im its monetary effect only to a deduction by their total amount from the
supply of money, and an Increage by their whole sum in the demand for gold.

Suppose there are In the world's colnage, say, §4,070,000,000 in sllver and
$4,080,000,000 in gold, and every silver dullar Is converted intb a mere ger-
tificate that t.i:a |bearer of the silver dollar has deposited a gold dollar some-
where where the gold dollar could be got fpr it when called for.

In that case, would not all but §10,000,000 of tha gold in the world be held
i pawn for the redemption of the $4,070,000.000 in silver coln? And when
all of It was thus hypothecated to secure the lability said to be incurfed in’
th;e' cotnnge of silver, wonld there be any “free gold™ In the world to fix prices
except the $10,000,000 which had not been “spouted’ to hold up silver?

No ch’cumxtance' has occurred to cheapen silver execept hostile action of
governments. The rate of production since 1873 for the whole twenty-three
years foots up exactly 1634 ounces of sllver to one of gold, which, even If we
suppose the draln of silver to Indla, C'htnn and Japan to have ceased, would
leave no reason gruwing out of producuan why the ratio should be higher
than 16 to 1, But If, as was gener&lly affirmed during the century preceding
Adam Smlth, the quantity produced had been 22 ounces of silver to one of
gold, and if the drain of silver to Asla absorbed about six ounces of silver
out of this ratic of production, and thersby left the ratio of valua at about
1514 to 1. as'wos et}ntended By one Meggins, whom Smith guotes on thia
point, then we are met by the interesting fact that sllver has not been pro-
duced so abundantly since 1872, relatively to gold, as It had been for the
two centurles previous, by about slx points out of twenty-two; and, he:;ce.
that the ratlo of) valus of the two, If left to be affectzd only by causes grow-
{ng otit of the production of the mines, ought to hive risen ta about twelve
to ome, Instead of falling to ‘ahout tlﬂrty-cma to one, since the drain of sllver
to India, after some fluctuations; is now nearly as great a3 formerly.
Government Influence over the value of the two mefals, to put one down
or the other up, is like loading dice or cheating with cards in the sleeve, or
any other faise triclk. It ,,mnnot shake the eternal verity of a double standare
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This was in the relgn of Cheops Cleve-
Innl. who mled four vears and divided
time equally between fish and fallures.
In the Winter he abode nt the Capltal and
made n wess of publle affalrs, When
ﬂlsmrper came, with blinding heat, Cheops
Cleveland  vepalred to Buzzapd’s Bay—so

HE ORAYETH A BANK.

cnlled  for that mm.ly 1.11' the money
changers and tax eaters hnd their dwell-
ings there—nnd mnde a1 mess of the fish.

Bellm Eekels had been chosen by Cheops
Cleveland In the early hours of his last
kingshlp to prevall over the unrﬂmu
Selim Hcekels was g sllght 1 e man, and
because he had n Tunny look thére were
those In the press who whispered thut
Cheopy Cleveltnd hod won him at o raffle
or amussed im by feeling In the grab bng
nt & chureh falr. These who thus surmised
were wrong. Cheops Cleveland cnme to the
ownership of Sellm Eckels by no sueh
blind chance. Sellm Rekels was not a
pleic-up,

In the day of his currency censorship it
was the duty, as avell as the privilege, of

7
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I':IE SWIPETH AT GOLF.

Selim Kekels to lay waste all silver bug
banks snd fogter all gold bug bLanks, For
the siiver bug banks Scllm Hekels bad an
axe of office.
“An' I don't do a t'ing to "em,"" snld Nellm.
Eokels, “hnt glve ‘em 4% axe. Seel They
geta it where ' bnhy woears d' beads, an'
don't youse forget it
But it wns different with the gold bug
bunks.

And nlso becnuse Selim ! Fekels was of
the size of n guart, It wns his wont fo

laying his commnnds on the Nublan who
bore eards to hlm through the day, to fol.

H

Oomptroller Sellm Eckels,

utersof 1
ency.
-Eshmw -
as e ran bt Ilm Eckels,
“but the i &rs of ' Irif,
welght, N & 0 prper
sea be her 1 we. T can
stories, an' burd lucik
on nm:, an' w em off
the fantods litle 'Iﬂ\'ky
Ples to ash It's np-
altit no are: . an r.lﬁ'_s
Blay, not o She don’t »
And so 11 eyl :
clangrous 1 Far :
sie Shoellk, and Car-
atay, the ot thit Lrls
Inst Carlisl » fiys At
lm Eckels nndhst" e
both, saw m_rl‘le.m o
this day B ;L ;:n
hate one n les olk
In the & i E
banguets s ‘ft many :
money ehap r"" t‘-'ltl'ﬂnlt!
phout thnt "I‘k‘lm 4 came
tailed to o 0id, and never
lvughtlly, T%
wiis one of Phve B
i Sollm Bekels
almost los) ;
Selim | .
It was mit lggf;n‘;:‘ll::::
WaR Ef'.“.mg world, Bellm

take s much and violent exerelse Lightly |

low him, Dearing the shinlng sticks, Sellm
Eckels would repalr to the Pyrsmid Hnks
and do'a turn at golf.

“An' any pl' duy st all,' so the Nubinn
reported to a fellow gerf who slept In his
straw, “Mars Eckels, he prance out, an® d'
wnk he do lam loose an' swipe dat ahining
ball do snttonly beat 4° Duteh amoxin’.'’

Solim Eckels never had trouble but once.
That was with Oarlisle Sheik, who was
chlef of the Treufury, nnd asserted, among
other matters, a awny over Sellm Rekels,

“Ps AT boss 'bm}t!.nr of &' whole finnn-
shinl push,”” remarked Carlisle Shelk, as he
one dsy stated his case, “an’ what I suys
gocs,

Then Carlisle Shelk mme. Ias.dlng dris
by the hund #nd declared that Iris was fo
1 ink and despoll hooks In Sellm Eekeld's

ey

Is ' aunt be wedlock of d slster of a
Sen'tor'a wife, Ses! Glve her a desk an'
# goose quill, an® let her make d° usonl
pluff an' deaw d' customary dough."

Now Iris was sorély stricken of yenrs, ang
of o painful cast of visige, having #seen

to so full o number thit the couuntenance
of Irls was repléte with wrinkles, and
iris herself too plainly 2 thing of the past
And 0 it came to pass that at sight o
Trls Sellm Eckels was much moved and
mnde W prey to wenripess, and he and
Cartlsle Shelk rell lito a great bicker.

“Phere's nothin' fn me Joln¢ for d4° loj®
to do.’? snld Seltm Bekels 1o Carlisle She

: nothin', buf saw wool," replied (

Hale S}le!k. "‘ban‘t give d' smap aw

Jbur @) &mﬂsmwmml

“Behold? pald Catliale Stelk, “this chip

Botter duys, nnd many of them. the lnst
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\SELF,

E ! 'VER IRIS. %
two hlic Hekels heard the y
mlscrean ere two of thesa AR
whispers low, criminp_] i
Betals e fears of Belln 3
thls ayve wrang rond. At P A
the halek als deftly opened | Dl
‘1. o o the storm [ke .
mizsed] § ars at the time
LS B nd ires probabile
et it when he hired Sy
e hey did discover -
. o ; «l for It' on the o
e o prnck
JiAled In fhe ’u‘”;n .‘P.:“.
ofher hand, pollceran,
and, plaeing PSSR S
saered trust, - ; o
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didn’t thrun
Hokels os e

Byer, sinte
mikes bang)
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