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GHE GOVERNMENG [OAN COUCD BE MADE POPULA

be the smount of bondas for which he
would Enbgeribe,

JAMES B, HOWE (REP.), NEW YORE: I con-
glder the new lotn a popular one, Lecauss
it glveg the people a chance to particl-
pite. and in this emergency It wos the
most praoctieal messure under the elroum-
WLANONE,

WALLAOE T. FOOT, JR., (REP.), OF NEW
YORK: First; the new loan is one which
the pogple can toke, and In that way It
muy bLe regarded as popular. It 18, hows
ever, only a puilative and docs not go
to the roof of the évil. Second, the reve-
nues ghonld be fuerensed by pmpor tarid
leglalation

GOORGE D, PERKINS (REP), OF TOWA: The
enll J¢ not muoeh more than 4 distribotlon
of sand for the popnlar eye.

4. W. WADSWORTH (REP.), OF NEW YORK:
Firdt, po; it ix-oot o ulnr lonn. Sec-
ond, ‘o populur loan Io the true sense of
the word would-be a slow procesa becanse
the people in this conntry mre pot hoord-
eri-of gold,

ERNERT . ATCHESON (REP.). OF PENN-
SYLVANIA: The pinn of giving the peo-

_ple opportunity te purchnse bonds is belng
indorasd., T think,

BEoRGE F. OUFF (RER.), OF PENNSYL,

VAXNIA: The people will toke the coun-
tryy bonds,

GALUSHA A. GROW (REP.), OF PENNSYL-

VANIA: I do not think this fa'a popular
Joan.

A, SULLOWAY (REP.), OF NEW HAMP-
BHIRE: No, it is not a popular loan.
Bocond, there should be o fix and defi-
nite price put upon the bonds,

B. DOVENER (REP.), OF WHST VIB-
GINIA:  The ;\eo%:le fiivor the popnlar
lauo. They will think, i the Gov-
grameat's bonds, The loan, fo my judg-
ment, 18 in every sonse o pnpnlm: one,

JAMES Fl. HULING (REP), OF WEST VIR-
GINIA: The populsr loon plan is  the
best, in oy opinjon, I thlak it will prove
satisractory.

WILLIAM HAKER (POP.), OF KANSAS:
First, no, 1 do_ not think the Joan s lis-
bls {o prove & popular one. Sscond, no
remedy,

JOHN A. BARTTAM (REP)), OF CALIFORNIA:
Yes, I'think the loao will prove n popniar

ope. 1 think the péople of the country
will at Jeast subscribe the entire amount.

ROBERT ADAMS, JR,, (REP.), of PENNSYL-
VANIA: This is not A populnr loan in
any sense, l.mople who want to buy
bonde—1 mnul: the working clasaes, and
not the m.nkm—-m'ghat get thelr
of fhe Treasnry, erafare, o “popular
Tonm," o8 understood i Frunes, 18 an
{mpossibility In this_tountry, Thire, tho
peasantys hove paved up gild.  In this
country nothing of the Kind oecnrs, 'Che
people who reafly ‘aconmulote wealth, put
thelt money in ihis bunkd, When they
draw 1t out they ure palil ln puper money
or Ellver, with which o oAnnot moke
iy bid for these honds. & need w:r.
it i troe, tut, et of all, wo oeed gold
und o buy thet we must go to the m.nr-
ket wheve It §s.

WILLIAM A, BMITH (RBEP.), OF MICHIGAN:
Flret, no. Becond, 1f It wis Infended to
Be thleen In that sense, the premium
prices should hive been given, nml the
pluces where subscrigtions would ro-
celved should have been more general,

First,

JONN A, T, HULL (REP.), OF IOWA:
Inrgely, ¥es. 1t ls n loan that ennbles nil
difterent looylitles to Euhwrib\u for bonds,
evon |f ther go to banks aod oot to tha
people, It ls n greal lmprovement on
contepeting with syndleates, I hope It
will lead to an nbsolute populnr lown,
whers all the people can gubsceribe to the
T

THOMAS TPDEGRAFR (REP.), OF IOWA: First,
no: not in my opinfod, and opver was it
intended to be o popular loan, Becond, the
pitloe shotld luwe tesn fixed, and it should
hure Leen modo sfisy for cemmon people
to apply through post offices,

AL 1. HAGHR RER.), OF I0WA: In form, it Is
populir, but in effect the people who have

C.

old ant
fapnt

amall savings enn gat oo gold.  Hence
the bhnks and the svodlcates will éontmol
the whole lgsue,

ROBERT . QOUSING (REP)., OF IOWA:
onme nearest to belng & popular loan: of
anything this adminlsteation hag offered.

. 0. MICORMICK, (REP.), OF NEW YORK:

First, & hus pome populnr foatures, nod
somi which are not poptilar.  Secomd, T
eannot sigeest o popular loan scheme, be-
(‘Ilut:;e 1 hove not given sufficlent thought
to i

. B, KIMEPATRICK (REP.), OF KANSAS:
First, thls- 18 not a popular loan. No

lonn would be populnr with the peopls of
Hunngs, 8ccon3. If the Government must
borrow motiey of the people, all classos
ghould bavel n chanee to-get the boods,
The method employe( shuts out the smail
fnvestors,

RICIHARD DPARTHOLDT (REP), O MIS-
SOURE: Tt docs not look fo me b If the
new lonn wus mesting with popualar fo-
o, However. no ooe will be able to
tall just Low populur it 18 uotll the bids
are all I oand ojencd.

CHARLES F. BUOK (DEM.), OF LOUISEANA:
I we ure to julge from ourwuid sources,
the new losn does pot promise to bo a
populiur one wmong  the mukus. At
lenst, the peonle dp not seem to bo fall-
ing over due poother to subseribe for It

NELSON DINGLIY, JR. (REP.), OF MAIN:
First, it & oot & popolar loin in the
true senge of the expression. I do not
think there ¢an be any popular loan with
premium: honids, Sacond, 1t could be
miple popuilar Uy issning 8 per cent Lopds
to b sold tht—at an upser price;  The
grent muss of peopls will nol buy o bond
with preminm an it

FRANKLIN A, BARTLRETT (DEM.), OF NEW
YORK: 1 ehoold pegerd it o populur
loan.

CHARLES A, BOUTELLE (REP.), OF MAINE:
Picst, in name it appears to be popular.
To state thit 1t will be in effect would

require n mathematicnl treatise of The
finineial problem, Sedopd, If T had besn
the Secréfury of the Trensury nnd dis-
pustd to affer for sule bhonds of the Unlted
Htates, I think 1 should® have dope it in
o Jdiferpnt way, Thers nte many ways,
but I do pot 'oure to go lnto detatl,
5 4

ISRANL F. FISCHER (REP.), OF NEW YORE:
Fleat, 1t doesn't seetn ke o popular
loan. | Seeond; it ean: be made ooe by of-
foring ‘the lomds st n fxed price corve-
wpooding 1o the market volue.

HERENO E. PAYNHE (REP), OF NDW YORK:

Firet, with some lmltatlons, 1t might be,

Socond, If thers wius an upiet price and

i the Hodse DIl could become i lr.n\’5 &
o

the plnin people cotlld undevstand
what they were bidding vn, I
doubt that a full dssad would bLe quite
rendily ol

NEWTON M. JURTIS (REP,), OF NEW YORK:
1t wne Intended {o he a popuinr loan, but
It its provisions ap restrlet it 1o effect
that it 15 pot, it 15 to be regretted.

CHARLES A TOWNE (RHP.), OF MINNESOTA:
It is a popular Jonn, with certnin llmita-

tlons, moldifications and conditions, which
may be enough o defeat s purpae. No
losn required tp be pald in gold can ever
be o populsr loan.

ANDREW B, RIEFER (REP.), OF MINNBEOTA:
Tirst, it Is not a populur Joan as it is.

Second. & loan r.-atl ouiy be popular when
you place the bon sulo In every

t offfce dn the 1§ 8 the e
i pﬂ]hun tﬁm ne ﬁn

man 4 ¢honoe Lo
&5 the rich,

LOREN FLETCHER (RHEP.), OF MINNESOTA:
If the syondicate would let the people njong
the present bond proposition would be a
very popular one. Of course, we do mt
kaow to what, extaob the bnnks throu,
out the conntry ore be Lot

and 1t 1 too early yet g pm ot |
what proportlon of the gold to be ru
will come from the people.

DAVID D, AITKIN (HER), OF mtn:«!;[G.ﬂN-
Tirst. it Is not a popular loan, and 1do pot

It

think it will be. Sescond, i1f they had in-
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In no sense is this a popular loan.
tisement in the very least would be required to make a popular lean.
I think a popular loan of $100,000,000 could easily have
been floated if the national banks had been made the depositories for
these bonds and the people given a fair chance to bid.
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ton, Q. C., January 14.
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Benator from Alabama.

tended It to be a popolar loan, they would
would have flzed mutters in such a.-way
thot nn cutsider would have known how
to mke a Hid
HENEY A. COOPER (REP.), OF WISCONSIN:

Flrst, no. Hecond, there should have
been a price st which the bouds could
haye been sold to the people of Americn
without thelr belpg obliged to bid sguinst
u symfloute. The fow milllons of pre-
minm that the Government mipht secure
fromi a rleh syodieste s of ittle ‘#e-
count " when compared with the jmport-
anee of heving the bonds held o this
countiy by our own peopls, Lo that the
fnterest might he disteibuted here, as i
the case with the money pald pemﬂouers,

JOHN A, PIOKLER (REP), OF SOUTH DA-
EOTA: TFirst, 1t 1600t a popular loan,
I do not believe that the people will In-
vest In guch a hond offer, Sceond, 1f
they bad passed the tasl® bHl to moet
the deficieney in oor rovennes snd then
{ssupd short-timo certificates as a tem-
porary messure of rellef ontil recelpts of
the Government equilled or excesded ox-
penditores, I think the people wonld hove
qulckly pupseribed for them pot only us
# profitnble fnvestment, but from pa-
triotle motives.

CHARLES 8. HARTMAN (REP.), OF MON-
TANA: Klthotgh 1 have ne Information
upon the subject T have all along held to
the opinion thnl. this altaged pular loan
was a fuke, It does not str m—. that
it wns over lntuntle-d s i popninr loan or

else the conditlons of sale af the
bonds would buve besn differsot,

JOHN €. BELL (POP.), OF COLORADO: No,
yuu ennnod hive a popular lonn when the
banks have hoarded all the money. You
may ecall & bank lesn, but Do bank hus
paid out gold eince this Administrstion
(hps mn it to n premiuym, You canoog
have s popular gold loan, because thers
18 to polid ontside of the banks, Tt coull
not b 4 popular loan heceuse nobody but
the banks would be nhle to take It. Bee-
cnd, 1 think the denominations of the
bandn ahwld be smaller, sa nnd ite

multiples, and that overy national bmk
in the Unfted States and Syery postmaster
nngd (.ullec-tnr of Internal Reventue should
be made a Gomrnmant ngent to receive
mbseriptiona for the lomn.

JOHN F, SHAFROTH (REP,),
First, the faect that the bids for the bonds
advertised by Secrotary Carlisle must be

COLORADO:

mude at the office of the Secretary of
the Trensury ot Washington takes from
the propasal the characterof a popolnr loan.
No person with Ilmited funde wil fike
the tgoubile of prepurifg n formal bid in
eonfarnity with the roquiremonts of the
dﬂnurmulm Second, the only woy o pop- -+
ulir losn can. be arm::ml!rhvu is to per-
mit the Lids for the sums snd the puy-
ments for the amount te be made ot the
post offices or nationil hanke of  the
natlon,  No Joan required to be pald o
g0l can ever bo o populnr loan, becunse
the funds of the poople nre not in gold
and the peeple do not know thit they will
be nblo to get that metyl sloull thelr
bids be avesprad. It injects into the bid
an onknown élemesnt whidh prevents high
Lidding by the people, All the gold nnd
legal tendler notes being in the hnmls of
the bunkers, they are the only peopl |= in u

sition  to  become  hidders: for

onds, amil hence will be the only ‘nl:ldcm
for the same, The proposal mizht just
s well hove bsen midle exclusfvely  to
tunkers, as it 1 not a populor lodn.

JAMES A CONNOLLY (REP.), OF TLLINOIS:
First, the new loan doos not bear Trens-
ury earmurks of un honest desire to pat
the bonds (nto the honds of the people,
Tho spirit backof 1t 18 ke an invitation te
& poor relution to attend n fne dress
party whon the purty g the inviea-
tion kunows she husn't o dregs to weur.
Hecond, If the President wonted the bomds
to go to the amall {nvestors he would
have made them occessible,

HENRY R. GIBSON (REP.), OF TFNNESS‘EE
Mieat, Wo, The bonds have not been put
within {he rewch of the peopls, and
will not get tliers. Second, My remedy
{8 to Increpse the revenoes nt least
$70,000,000., Thea there wounld ba po
occaslon to lssue bonds. The gold reserve
would tuke eare of I ]

GEORGE E. WHITE (REP.), OF ILLINOIS:
Yes., If o mon hes money to Invest in
the new bonds he can find o way to do it
The method employed to sell the proposed:
$100,000,000 of npew 4 Is probably ga
gond 8 one 48 the Presldent could adopt.
Of course, it s pot o popular loan, sa
the Fronch understand the phrase. In
this enso the banka will distribote the
bomds nmong the Investors, and make
& shaving of profit by the operition, but
they rellovn-tho Httle fellows. of bother,
and will ot be overpald for the services
they perform, I Lelleye the President’s

intentions wers good In lesulpg the pro-
poasl. MThe trouble 1s we, in this country,
do wot know unything about an ideally
populie loan, Wa neveér had one. Bonds
Bave heretaforn been sold in blocks and

rotiiled. That 1% n8 hear ad we aver
got ta one.
HUGH BFELKENAP (REF.), ©F ILLINOIS:

Firat, This 1s not a gopular loan' lo the
proper  acceptation of the term. Thae

eople can't get oll the boda, They don't
now how to proecped, anpd the Treasuy
Departmont In giving no enlightonment
in the premises, Seeond, I think 1£ we
hid sufficlent revenuss to pay current
expenses and leave p surplos each mouth
the country would hear very littls about
the gold reserve.

GEORGE W. BMITH (REP.), OF ILLINOIS:
First, These bonds are pot brought nesr
enouph to the people. The loun 5 not
popular ln any eense of the term. Second,
The bill that pnesed the Homse wonld
have provided & trdly popilar loan,
It provided for short-time bonds of small
denominations, and bearing & low raty
of interest. Thut would have Alled the
bl and given the small Invistor a
chanee to get his money 1o, Then, the
Adminlstration should have put n price
gn the bonds ut which the people could
uy.

CHARLES E. HENRY (REP,), OF INDIANA:
¥irst, no, Becond, the bonds should be of

no amount and sort to De availabls for
small Auvestors, The boods shonld b
offered over the counters of all natioond
banks and at post offices nt an ndvertised

JAMES E. OUBB (DEM,), OF ALABAMA: First,

HLISHA MEREDITH (DEM.),

changes might be  supgested to meke it
a popular loan Is a dificult question to
anawer. The faot that the bonds nre to
be pald foe In nothing but gold will very
much Itmit the peopie’s power To buy.
The banks have mest of the gold and
wont give It up. But if the hoods were
mule  for ler sums than $50 and
pluced on sale in every city and town, as
this might be, the people might eosily
thke hold of them. As it ls, they wil go
to the syndleate, where it was doubitless
intended they should.

it is deeldedly not a popular Joan:. The
people stand no show of getting these

bonds. Nor nre they encoursged to

by the affer the Government puts mrtt;lr
It 18 not o ﬁ—wiﬂ: loan, 8§

what might done to broaden the popu-
Iar charncter of the hond sale, now ntter-
Ir Incking, I would say that npo ald can
come from lezidlation under present con-
ditlons of House and Senate division. As
to what Caclisle himself might do In
nmendment of bis proposition be is the
best fudge. The chance of popolar sub-
soription wenid o vastly aided If the bids
qu bonds were recefvable at all the post

08,

OF VIRGINIA:
First, popglar loan {8 not the name for it,
The people will not got these bonds. In
the nature of tlifngs, no matter how moch
they might be wiling, they can’t get
them. They don't kmow how to bid. They
ean't get the gold peeded ta pay for
them. They are too far, mest of them,
from the sub-trefSuries, where bids mu
lie received. to feel encoursged to bid
Tha poople ate denled any  intercst in
the bonil deal by the téarms of the offer.
He T could not make any snggestions
which woull help matters,
doubted if Carlisio
Cimpress, on its pul‘t. will do mhlns
J. T MLAURIN (DEM.), OF SOUTH QCARO-
LINA: First, it 1s pot o popular lopn, as I
understand the term. It s more popular
than sneaking off in the dark nnd making,
to sity the best of 16, A very foolish con-
tmel with the Rothsehflds, Af that's what
the Adminlstration means, But the pes
Eoe can't get these bonds, The poople
wn my wiy won't try. They know
T presume they do every-
where. Secomd, the loan shoald hnvs been
made on bobds for small smounts. A
fxed price at which the Government
wounld sell should have been settled on.
They shomld Eave been fin sale oo every
poat offlee counter fn the country, Then
the people conld have gotteno to them, un-
derstond thetn, apd would lave bought
them to the lnst Loed.

ADEARMOND (DEM.), OF TENNESSEE:
First; It's o popular loan in contra-
distinetlon to the lsst bond contract
made with the Belmont-Morgan syndl-
ente, hut I think it will be generally

disapproved. by the people. 1f the Secrotury

of the Treasury would pay out the silver
in the Trensury there would be no occa-
slon rof n bopd issue. Bocond, My idea
of o populnr loan would be tl issue
cert!ﬁmtml of indebtedness, but of course
thls could pot be done nnder existing
Tnw.

JOHN E. M'CALL (REP), OF TENNESSEE:
First, No. On the surface it seems to be
an effort to ennhls the poor class of

le, who bave gold to Invest, to
vegt 1t o the bopds. but in wtnt of
fact 1 think it only a feint, and the

lks to_he
his ey

fee snd the popular mabseription shoul
be long encugh to give nll a chance,
M, HARDY (REF), OF INDIANA: First,
this I8 pot A populsr loan as the term iy
understood, The plan adoptad by the Ad-
‘minlstration {8 dnother play Into  the
honds  of rlm monay sharps of Wall
Bireat. the country should do as
France does, Tmm the Wttle people could
hold pational secorities.
B. OULBERSON (DEM.), OF TEXAS: PFlrst
I should oall #t a ilur loan.
?}.“a - “suggmrt'cm i ? """‘ﬁ; m’:&

“T“ o ge In un
Carltula,

L MILLER fRBIP.l. OF HANSAS: Plest, it
18 not & popular lonn; petther in technieal
por practical sense Second, as to what

bos intendod fhat the bond
I.mm» shall go to the Morgmn syndieate,

and, therefore, 1 do not coosider it & u!lr
loan efther In the sense lnd!fut
or ign tha si.-nu hl‘lmt it !’:IE bemrrgnrded
#s the popular thing to r-t peaplie.
Becond, Not to borrow ot all wonld be
the most popular thing to do.

CHESTER I. LONG (REP.), OF KANSAS: No
bond fssue can bé popuiar in time of
pesce. What (he ‘Treasury nesds Is
revenue; and oot gold,

W. UNDERWOOD (DEM.), OF ALABAMA:
No, It wos not a popular loan, for the
renson that the peopls to whom they,

nrs ostensibly offered bhave not the su]d.
with which to purchinss the bonds,
the Treasury would decept mny kiod of

Lo

money that is legal tender, then b
would be a popular loan. But yon caf
eay for me thet I am opposed to lssuing

GEORGE MeCLELLAN (DEM.), OF XNEV
TORK: First, it Is not a populsr Toan.
Sudnd, T can suggest mothing. 1'm too
pew down here 1o have many valuable
viewe. 1t i got possible with our pese |
ple to make a popular loan soch ss the
Franch made to ppy the indemujty 1o the- -
Prusglans. Th rench peaple buy i ]
with thelr savings, ours put thelrs in the
savings banks,

ALBERT 8. HOPKINS (REP.), OF ILLINOISs
First, 1t s not a populnr loan. The
people are pot to have art, part por lot
therein. They can't near enough h
the bonds under Carlisie’s call for
to see what they Jook liks. Eacond,
do pot say 1'd do this mysell, tocI
mlnht not lssue bonds nt all, but if 1 wers
in Cariisles shoes 1 would offer & smnil
bond, say 810, it mrougt
every postmaster in the couniry. ni
might bring the people. The pressnt \
is eppetining only to the banks and md.l-
cates and was made for their use,
ROBERT NEIIL (Dem.), of Arkansas: The sl
minlstration wants it to sppear that it's
& popular loanm, but, ke most of the
m!p. 1 haven't any gold to invest. N&
enn be popular with the country ia -

i
i

and  offer

time of peace.  What wa want is \
free colnage of silver; then there
be no need of boad (B

THOMAS SETTLE (Rep.), of North Caroling: »

d5 pot think it a2 popular loan, in ths
full meaning of that word, for the reason
that, notwithstanding the mrt that Ndl
for tha are  adyert for,
Becretary rescrves the ri tmmm J
and all bide, and, this )
not be surprised to eee the bulk crf Iiti'
bonds go to the syndicate, Untile ¢
TEVeNUSS e " expenditures, !ul. 1
lock for periodionl bomed Assues. .
oF nmou-

ROEERT R, HITT 123?.!.
The Adminlstration 18 on the Wrong
track. There in nothing ‘4 nboug
that bond fssue, mod the use, with eIl
its good Intentlons, in powerlesw to ald
becausi of the Henute. \
FRANELIN BARTLETT (DEM.), OF NEW
YORK: First, 1 regonl 'the proposed
plunt 25 simply a subterfuge u'n! in no
o populsr loan EBscond, my plan
would be to place the bomds on, nle (13
every Sub-Treasury In the eoumiry, and at
& fized price. The bunkers and g
mulul then ;mn:hnln them mod fomd
thein to thelr customers st a . sl
yanee fn price, nnd the peopls could thus
howe = fair chunee te purchese as fpw er
ns mauy o8 they desined,
THREODCGRE ¥, BURTON (HEP.), OF OHIOA
The time prioc to the present Adminis-
tration, during whieh auy Government
loan bad been offered, hms been so coo-

sidnrable. that the have not lLeen
hcé;: andl m\: hn'b. furm othet .
losns, t

clusses 0f fovestments, It is to be m

that the necessity for borrowing may tot!

STEPHEN A, NORTHWAY (REP), OF OHIOL
It 18 o popular Josn- enly on its face, and

will not be in its vesolts. The people bad

not expectod ote, sod s0 are not prepared ©
w take :he m:h. The srudlcﬂ- exXpects

it to tmy, which |
it t'lllndo to the mg;llm of the mnsses
of the people.

WILLIAM R. ELLIS (REP.), OF OREGON: Ne

it i« not & populnr lozp. It might be, i€
the ayndicate aod yut Eastern  banks

wnuld. stop prejodiciag the peopls agatost

aoswm P. BISHOP (REP.), OF MICHIGAN)
Nnder the terms, I fear the loan will sot
prove populnr.
£ BARNEY (REF.), OF WISCONJIN: m
under the terma, It had beew ol ﬂig:"
M b il et nis Wi
D :::u':;wm'tm r.ho:; v:‘ithod?‘nuch o,
the loat m'ld hul-g hwtn . y
| w N thin
&:L.;?:..‘:E‘u;"ﬁa. g b g
ery uod bank spndicates.

-
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BANKERS FORMING
NEW GOLD POOLS,

Financiers Consult in Re-
spect to Collective Bids
for Bonds.

Agreements Will Spare Them
Anxiety and Will Lessen
Competition.

Mr. Morgan Doesn't Care Whether
Some Bankers Retire from His
Syndicate or Not.

RS g
HE FILLS UP GAPS IN THE GROUP.

Gold Was Bought by Bullion Dealers Yes-
terday at 5-8 Premium and Spld
at 7-B=Imports Due to Ar-
rive Next Week.

The Morgan bond syndicate ls ks a
church cholr from which & number of the
wembers bave gone to sing lo the cohgre-
‘gatlon, It &tll exists, because Leadez
Morgan, with his powerful volce, says eo,

|y but & lack of harmony oxists, and It looks

& though the people were going to take
charge of the financial music of the coun.
try. When Mr Morgan becomes convincad
that this 18 8o, he and his friends will
come out of the cholr loft and take front
(pews.

. As for Mr. Morgan himself, he 8 Dot yet
convinced that the bond issue will be taken
Ly the peopls. He haw sald that he Is
bound that the issue shall be successful,
and untll he 18 convinced thet this Is pos
alble he will hold the syndleate together.
e muy at any time—possibly In a day,
pejlniy o & week, and possibly not until
e Arst of Tebruary—decide that the
grndicite is no longet necessary. When
ke reaghes that declslon It will be dis

" golved. Aok

In the meantime dissatisfied bankers may
pull out if they wish to, and (he will Al
tlwir places. Amateur finuncicrs may an-

"\ punce the collapse of the syndicate nnd

My, Morgan will simply smile. In speaking
of the sltuntion he #ald that he would dis.
golve thé syndleate when he congldered It

¥ expedient. He dldn’t pe¢ the pronoun

Yave," for that Isn't Mr. Morgan's style.
He has oot even arged the powerful banks

withdrawing from the syndleate to remaln,
It 18 sald In Wall Street that with the
foreigr: houses backing him and the Amerd-
can Institutions which he can count on
standing by him, he can maintadn & syn-
dicnate rendy to get $100,000,000 in gold up
to the last day of isspe if he wishes,
BANKERS MAY BID IN BENCHES.

Although it is too early yet for smaller
syndicntes to be formed, it i3 kuown thot
the presidents of some banks are eonsider.
Ing the advisabllity of bidding ecolleetively,
Advantages pertaln to thiy method outslde
of the saving In postage and cost of de-
llyery, If, for Instance, enough bankérs
wers to unite to buy 525,000,000 of the
bonds they wonld not lose sleep wondering
whitt price each other had nameds They
conld feel remsonably sure, too, that the
hid would be accepted. Such comblnations
are frequently made In the buying of bhonds
of any natore, and it is because of them
that the public does not stand a8 good a
ghow a8 the banks. "

Otie ‘of the possible whmﬂuu“ spoken
of may Inelude Rugsell Bage, the Mereantlle
Trust Coempany, the Equltable Life As-
surance Society, and the Importers and
Teaders' Bank, (}"Lhin little syndicate 18
formed, the Importers and Traders’ Bank
will probalily do the bidding.

The suggestlon was made yosterday that
possibly several such syndleates as the one
Mr. Sage I8 sald to bave in view may be
organized, and then, that the heads of the
syndicates will hold a conference on Feb-
runry 4 and decide on a price. It would be
a happy arrangement for the peace of mind
of the ecapitalists und might have the
effeet, It was poluted out, of freexing out
the public.

It is nbow generally agreed that the bida
from non-professiona]l Ananclers will be
large In number, but there I8 & great deal
of gpeculatlon as to what the pricea offersd
will be. In transactlons of o stmilar nature
it ‘has been the rule that the men with o
thousand dollars or more to lavest bld low,
in the hope of driving a good bargain. 1If
this s done In the present Issue It i5 be«
lleved thet the bankers will get the llon's
share of the Government's new secutities.

As to the gold situation, 1t will be Johnny
Bull's turn to laugh to-day, for $1,100,000
of the yellow metal will be gent abrond. It
was taken out yesterday by Lazard Freres,
There was also §500,000 removed by Mulier,
Bchnll & Co. for shipment to South Amer-
léa on the Indralemm, Although $1,400,000
Is not consldered a blg withdrawal, it I8
more than wa# expeoted.

. DOMESTI0 WITHDRAWALS,'

The Treasury officluls still refise to glye
out figures ds to withdrawals not made lor
shipment. It was learned yeiterday that
the aggregate for the day was so small
as to he scarcely worth considering. The
fact that praetically no rald hos beon made
an the Treasury la consldered as helng very

reassuring. Of course, o rald moay be made

THE SYNDIQATE INTACT, MR. MORGAN SAYS.

J. Plerpont Morgan sald yesterdny:

’;The gyndicate is Intact. It will remain so until I conclude that
it 1s expedient to ‘dissolve it. When I reach that coneclusion
syndicate will be.immediately dissolved. Until that time the syn-
dicate will remain prhctically as it was when Secretary Carl&sle is-

gued his call for bida,

As I sald to the Journal vesterday, it is too soon to determing
. 'what ‘to de, Possibly no conclusion will be reached about the syn-

3 ‘dicate until February, I have nothing to say about the report

‘that the syndicate wag to dlssolve to-day.
c.ha.r, tha mdmre wm mmn.u: intact until I agnnlud.e to dis-

SR b

Al I have to say is

as late as the first week In Febmmary, The
premium pald for gold by bullon deal-
ers yesterday was 0% per cent, and their
selling price was % per ceut. Most of the
buylug was In large smounts, and the
patriotism of n number of purchasers ls
shown by the foet that In placlng orders
they speelfied that the gold should not be
faken from the Sub-Trensury,

The talk of & modiflcation of the loan
took definite shape yesterday in the an
nouncement that Secretary CarMsie Is In
communleation with certaln bankers of
New York s to the necesslty of a change
of plan. He hns asked for suggestions, and
In 2ald to be willing to extend the tima
for the payment of Instalments, anod he
wm't.s advice as to what length of tlme
ghould be glven.

The only objectlon that bas heen made to
the extension of the Instalment perlods is
that it would give buyers a chance fo take
goll from the Bub-Tressury between pay-
ments. A tricky Dbuyer might have
only twenty per cent. of the gold re-
fqulred, and after paying that, If he had
time enough, lhe could take o roll of
groenbiecks to the Sob<Treasury, get the
gold boek, and keep on dolng 8o baetween
Instalments antll the bonds were pald for.
Bankers think, however, that there are
few who wotld take that advantage.

A rimor of the Stredt yesterday was that
the Bank of Epgland has concluded to
stop the flow of gold towards Amerlca by
putting up the prico. Arrengements have
already been made for the lmportdtion of
$1.5900,000 next week, and it I8 probable
that more wiil come over.

NO CHANGE IN THE TERMS.

ow More Time
for Payment,

Bids,

Washington, Jan. 14.—No changs or modl-

Carlisle Inviting bida for $100,000,000 four

‘per cent thirty-year bonds on a 8 por cent
‘basls I8 contemplated at the Treasury De-
| partment.

Already under thls ¢lreular
bids have been recelved for the bonds,
which blds, It s held, would bp vitiated
by any change now made, which wonld
work a hardship upon those already having
hid.

Under the eclrenlar bldders have forty
days within which time to' complete pay-
ment for bonds accepted by the Becretary
of the Treasury, and ehould there be, as 18
feared lo sorve quarters, stringency In the
money market, because of the large amount
withdrawn from banks and other deposl-
torles with which to pay the lLonds, it is
understood here that the Secretary of the
reasury will nse his digscretlon, according

to clvcumnfnries. in exactlhg  payment

within the timbk speclfied in the elroulnr.

It 15 not the desire of the mdminlstrotion
to bring abont a scarclty In the money
marker, and should It appear to the Sce-
vetary of the Tressury that such a condl-
tlon would resualt from his exacting lternl
complinnee: with the terms of the elrcular

[n8 o the payment ho will 80 regulatae the

paymeits and extend the time ns In his
discrétlon the olftumstances of tlie cpge
demand, !

An Interchange of ylews on this polnt

In a gulet kind of way hns been golug on
for a few days between Treasury offielnls _h:
charged with the responsibility of perfect- | €
ng, the detalls of the bond payments. It
|15 reaatly

recognizod that there are two.

Secretary Carlisle May, After Accepting

fieatlon In the eall issued by Becretary

I prublr-nmt?ou

the .Trensury and that of the bldders from
whom the gald 15 to be recelved. The ob-
ject of the Treasury officinls I8 to do the

foct of the Dbankers and bldders 1s to get
the bonds on the best terms for themselves,

It 15 recognized that most of the gold re-
celved for the bonds must come ont of the
banks of the country, and principally out of
New York. The effect of this would be to
reduce the gold holdlngs of the banks and
to necessitate the &ubstitutlon of some
other form of coln or paper currency for the
reserves thus witldrawn. This wounld nat-
urally produce a tighiness In the money
market, and the Secretnry of the Treasury
knowing this, will, as stated above, exor-
clse his discretlon In the premises, alike for
the benetit of the Treasury end the banking
community at large.

The substance of thess nssurances has
beén communleated In various letters writ-
ten within the last week at the Treasury
Department to batkers and others throngh-
out the country.

PLATT'S GREATER CITY.

Hew He Will Create It, and His Subse-
quent Programme of Metropol-
itan Reorganizatian.

Thomas (*. Platt and his llentenants have
completed the programme to be carrled out
In reference to the Greater New York,
Thelr plans bave been chrefully conslderad,
and will be esreied out if possible.  As the
muchine la in entlre control of both hoiiges:
of the Lei;{aiuturt‘. it is falr tonssume that
there will be no bitel, and that the wishes
of Mr. Platt wlill by
houses at Albany.

The Jolnt commltlﬂe appolnted from the
Citles nommitiess of the Senate and As-
sembly will be down here late thls week
to take testimony In regard to the Greater
Now York., They will r ol comers and
will go back to Albpuy and present a bill
dec) the arca, to be koown as the
ew York, a metropolltan district,
This will be fought throngh both beanches,

Then will come a little bill wh!cll will
authorize the Governor to u:laro t & com-
misslon to reo ize the r ce forces of
this ¢lty, Brookiyn, Long islund Clty und
the :;!b-tl]}?ﬁgtmlfn *i‘f'; mt;ltmim lge the b
ser k¥ will eertal passed,

d Uopsevelt and hls fellow Commission-
cts will be legishuted ont of office.

The Legialature will then take up the
Health and Fire departments, and commis-
siong will e appoioted to reorganize both
of them. The other branches of the colty
gmmmant will not be touched, nnmely,

rparation Counsel, Public Works De-
partment, Finanee and ‘ather departments. | 85

This is the progromme that has been (de-
elded npon, nnd, although some opposition
15  expected, all of these Dills will go
through during the present session.

It ean be sald that gelther the present
president of the Pollee Board nor Commis.
slgners Parker or Andrews, will be named:
by the Governor on the new commission,
Commissiotier Grant, who ls not in sym-
pathy  with h!a assoclates In the Board,
may he a bit, of course, thit is
The bl will bo rushed
through as mpldly 88 possible,

BRIDAL PAIR AT BELCOURT.

Not Expectsd to Return to the City Be.
fore the Close of the Week.

Newport, Jan. 14.—Mr and Mre. O, H.
P. Belmont were out driving on the avenne
to-day, but did not vielf the bisiness see-
tign of the ¢lty. No edllors have heen re-
ceived at Beleonrt slnce thelr avrival heve,
They will not retnrn to New York to-nior-
oW Ll been Btiteld; at lsnst friends
ins f"’ sy mey will'be here untfl the

mm that Mr.

be observed the

best they can for the Government; the ob-

'LADY' GORDON'S ROMANCE

How, Accarding to Her Strange
Story, She Was Hand-
cuffed and Robbed.

Lured into an Empty House by Her-
bert Krahn and His Con-
federates.

WANTED TO CUT OFF HER FINGERS.

She Claims Erasmus Wilson for a Father,
Declares She Received Forty Offers
of Marriage, and Married
Lord Henry Gordon.

By Juliam Ralph.

London, Jan. 14—Herbert Krahn, who
was arrested In New York about two
months ago for the rabbery of a woman In
London, was arralgned at the Old Balley
to-day, and the proceedings brought out
repetition of a story that set London agog
at the time. The prisoners were Krahn, his
wife, James Hook, Henry Crane and Ernest
Crane, a saloon keeper.

In March, 1865, Ernest Orane took a thres
years' lease of a dwelling, called Seacomb
House, at Clapham, saylng he wanted It
because he must have s house standing
back froin the street. A few doys Inter
he returned the keys and wrote that he
wis off to Greece. Crune 15 alleged to be
an accomplice of Krahn, who lodged at the
house of a Mrs. Gordon, and .\ﬁu well
aware of that lndy’'s habit of carrying a
large quantity of wvaluable papers, securi-
tles and money on her person.

SET UPON AND ROBBED.

Mrs, Gordon testified that Kralin Induced
her to go with him to Seacomb House to
&ce & billlard table he had bought. As soon

&s she entered the house nll the prisoners
#et upon ler, threw her down, and robbed
her of all she had. She was sublected to
great Indignities. Her clothes were torn
off Her back. Even her shoes and stock-
Ings were token off while ghe was hand-
cuffed, Henry Crane advised the ampu-
tatlon of her fingers, to save time in get-
ting her rings off. They kept her prisoner
In the empty house for thres davs. The
thieves found Go ber person $4,000 in hank
hotes, a dozen dlnmond rings, a palr of
dinmond earrings and some Canadlan Pa-
cific and other Amerlcan Rallroad bonds
and gecurities in a bag under her dress,

SQLD HER TFUBRNITURE.

The keys of her hounse were taken by
Krahn, who returned the next day and told
his confederates ho had sold all the furni-
ture fn her h‘om"uﬂ had g_lmi away ber

bad no food except & plece of apple which
cne of the men gave her.

They endeavored to mnke her slgn a pa-
per to the effect that she had given her
property to Kraln, promiging If she did to
settle three pounds s week on her for life
and to return the jewelry. Falling In thelr
effort, they left her In the house, She
eseaped, and found at her home o note lo
the writing of both Erahn gad Crane to the
efMect that she had voluntarily given up all
her property. She communicated with the
pollce, who found that both men had left
England,

Mrs. Gordon said In her testimony that
while she was a prisoner the men threat-
ened to kill ber, and bury her body in the
garden if ahe made an outery.

CRANE OFFERED TO BURRENDER,

Bome tlwme before she complalned to the
police in May, Crane wrote to ber pffering
to surrender, and In June she put the mat-
ter into tha hands of counsel.

Counsel for the defence pressed her to
know why she put off dolng so #o lute.

“I have told yom, my lord, or whatever
you fire, that the matter was in the hands
of the pollée. You will not confuze me, try
as much as you like."

“You had better not make speeches
against counsel, mudeme’™ sald the Re-
corder, ‘‘or you may get the worst of 1t."

Mrs, Gordon declined to tell where she
kept what property she had saved, but did
confess that she kept $25,000 behind a
mirror in her wardrobe. She sald the pris-
oners "took all my papers away—my mer-
riage certificates—everything.'

THREE MARRIAGE CERTIFICATES.

Crune’s counsel asked:
tificates?"*

“All of them."

‘“‘But how many?’

“Three; but there might have been
forty."

Recorder—"“What do you mean by that?"

Mrs. Gordon replied, I mean that I have
recelved so many offers of marriage.”

The Recorder—*But they ate not mar-

Mrs. Gordon—*1 sald there mllht be
forty; for what they cared."

The Recorder nguin warned her to be-
lave, or she would prejudice her vase,

Contlnuing., Mrs. Gordon suld she was
top eoarefal to make Investments. She pre-
ferred to save Mer money. When asked if
she had any substantinl sum of money be-
rond what she had spoken of, she replied:
‘Yes; In my pocket. Do you wunt to
soe 1U7"

It turned out that she had $100 In her
pocket, o

“How mny cer-

BAN AWAY FROM HOME.
fhe asserted she was en!:l'lM ta  be
ut!nﬂ ths Hon. l‘.d:r Gnrdnn. She uiﬂ

England. She ran away from home .tth
age of ffteen to marry & man named Coms
ridge, In 1856. She denled that she had
had a child previously. )
“You claim to be the dnughter of lll'
Erasmus Wilson " :
“Yps, It 18 true. My mother was his first
wife."
Then connsel sald, “Are you not im
that Sir Erasmus Wilson married bt
onee T . i
She replied: “How do you know? Thers
dre mony noblemen In the woild who lmep
dual bhouees," -
Then the counsel asked If any ope In m
world eould corroborate her story, aud sha
replied:

““Ihere might be, but sl my papers laka
been stolen. My eecond marringe wias to
Lord Henry Gordon, secoud son of the

Miurqguiz of Huntly." s 2
The cass was adjourned.

WILL SURRENDEBJAMBSQN

Arrangements Completed by Governd
Robinson for Receiving Him ang
* Other Filibusters.

London, Jup. 14.—8ir Hercuies Robloson,
Governor of Cape Colony, telegmpbs that
he has completed arrangemnents to receive
from the Transvaal officlals Dr, Jamgson

and tl:ml Tﬂ?mia his party who were
captured by the

'IEhe prisoners will be receivefl st the.
Natal border.

Mr. R. L. Johns, of Selma, Alay
is in the habit of buying Ripans

Selma. When interviewed st the
time of & recent purchase, Mr. \
Johns sald: “Ever since T was In
the army, where I contracted in- -
- digestlon and dyspepsia from sate
ing ‘hard tack and sow belly,' T
have suffered much from those
and kindred asilments. A.son af
mine, who clerks for J. N. Harter,
in'a drug store &t Winfieid, Kan-
sas, told me while home on.a. =
visit, over a year ago, to get a
box of Ripans Tahules and take

time I was benefited, uld by th. LSS
time they were half gone 1 was .
well, and -sines then I have felt
better, ate more ?d relighed it

better thah at an¥ time since the

war, and am deolng mofe work ¥
now than 1 ever expecteil to do
again. 1 téll you, they are the
greatest medicine for a fellow's
stomach 1 ever saw. This box I8
for a neighbor of mine out by
me in the country. We always
have them at home, and I never
hesitate to recommend them when
a fellow compinins about his

“R. L. aom-*

long comtinue, ' e

Tabules at White's Pharmacy a{ -

them. 1 did, and in a very Short

stomach hnrung him. Signed),, s &3



