
i Jatural Influx of the Precious
Metal Promised Before the

End of March.

America Has Not Owed So Little
to the World Since the Close

of the War.

GOLD LOAN HELPED THE MOVEMENT.

,An Aggressive Bull Campaign Is Now Fore¬
shadowed.Yesterday's Market Opened
Weakbut Took a Stronger Tone and

Advances Were Recorded.

Wall Street, Saturday, Feb. 8.
In the excitement oyer the Issue of the

Government loan the remarkable action of
the foreign exchange market has been over¬
looked. Sterling sight drafts have been
settling steadily toward a lower level. The
primary cause of this decline Warrants the
belief that exchange will continue on the
downward course and that there is a pos¬
sibility of a natural influx of gold before
the end of March. This is a startling pre¬
diction, but it is based on the intrinsic po¬
sition of international money relations.
The weakness of exchange is due to the

lack of demand from remitters. In other
ttords, the mercantile and financial com¬
munity of this country is not sending money
abroad in any amount. There never has
been a time when America owed so little
to the remainder of the world. It must be
borne in mind that since the enactment of
the Sherman Silver law there has been a

steady withdrawal of foreign capital from
the United States. As a result, with the
exception of a few weeks during the panic
ot 1803, we have not been on a natural gold
Importing basis.

WE OWE LITTLE ABROAD.
The movement of gold between New York

and the European financial centres has
been unusually heavy against New York.
Our indebtedness abroad has been reduced
to the lowest limit since the war. The
supply of speculative stock in London has
been exhausted and the foreigners prac-
tically have no American securities ex-
cept of the gilt-edge character lodged In
the strong boxes of investors. There is
practically no floating supply of stock
abroad. The settlements of credits in Lon¬
don by sugar and coffee importers for the
lost crops have all been completed. The
balances against mercantile importers
abroad have been largely liquidated and
the high money market here prevents the
merchants from anticipating payments.
It is cheaper to lose the discounts than to
borrow money in the United States to
make immediate remittances. While
mopey is quoted around six per cent in
New York it rules at eight and ten per
cent in the interior. With our debts
abroad liquidated in a large measure and
a material portion of the lost crops of
wheat, corn and cotton still to be ex¬
ported, the prospects for a decline of ster¬
ling exchange to the gold importing point
are much brighter than Wall Street has
observed.

STILL ANOTHER REASON.
A further feature favoring a lower ex¬

change level is the result of the vast com¬

petition for a share in the Government
loan. The bankers who bid for the bonds
bought large amounts of options on ex¬
change, deliverable in the latter half of
February and March, to cover probable
gold imports to meet payments on the new
bonds. All of the futures bought by the
unsuccessful bidders for the bonds will
come upon the foreign exchange market.
The drop of exchange in the face of the de¬
mand from bond bidders demonstrates how
great was the intrinsic weakness of the
market.
An influx of gold through natural ex¬

change operations will have a magical in¬
fluence upon the values of securities, as it
will encourage an active and aggressive
bull campaign. It may be laid down as an
almost Invariable rule that stocks advance
when gold is flowing as money into the
country. The imports of gold during the
Summer of 1895 by the Belmont-Morgan
syndicate and at present are artificial, as
the gold is imported as a commodity
bought at the market, price and not as
money.

STRONG TONE TO THE MARKET.
The stock market to-day, after a weak

Opening on account of sales by London, as-
lumed a strong tone and fractional ad¬
vances were recorded for all save a few
stocks. Manhattan was the feature, ad¬
vancing 2 points on the reiteration of re¬
ports that a deal was probable for the lease
of the company to th« Metropolitan Trac¬
tion on a per cent dividend guarantee.
This report has been denied so often byofficial authority thar no confirmation was
sought. AVhen the short interest in Man¬
hattan Is completely eliminated these ru¬
mors may disappear. Th* co*il stocks con¬
tinue to resist the upwara tendency of the
remainder of the market, as the fear of a
successful legislative attack upon the coal
combine fcs strong.
The reinarkable success of the bond issue

has caused a substantial advance In the
market during the week. Sugar leads, with
a net gain of 5% per cent since the close
or last Saturday. Leather preferred ad-
vanced 4% per cent. The granger stocks
are next, with net gains of 3% per cent in
Northwest, 3% in St. Paul and 3% in Bur¬
lington. The average gains In other stocks
are 1^ to 2 per cent. Liquidation forced
declines of 2% in Tobacco and 1% per centin Missouri Pacific, and % to 3 points in the
coal stocks. The causes have all been eluci¬
dated during the week.
Following are the sales of stocks and

range of prices:
Sai« A§lock15^ °Pen- Hi*h. Low. Clos175 Adams Express...149 149 I**} -

8.010 Am Su£ Ref 11114 1131/ mi,
100 Am Sug Ref nf.,100
25 American Cabie... 95

18230 Amer Tobacco.... 7514 ,,

1112 10»
200 Am Cot Oil pf... 08
1815 Ateh. Top & S F. 16%
200 Bait & Uhio 39
350 Cnn Southern 50?
200 Can Pacific s20... 58:i
1480 Ches & Ohio 170,
8730 Chicago Gas G4%5 Chicago & Alton. .157
1240 C, C, C & St L... 384 38% 382398 Chic & N'west.. .1034 104 V 10SU 104$40 Chic & Vwest pf.1464 140./* 1464 14m6825 Chic. Bur & Q... 80$ 81 79^ s

10985 C, M & St P. ... 75% 76 751? 7?$
5600 c' It pf--12?l 1284 128l'| S0600 C, It I & Pac 724 73Vx 7'>54 79
240 Col Fuel 30 30 30 In10 Cleve, L & W pf. 51 51 51 m230 Col. H V & Tol. 18 18 18 ?8
JSSit £5,oc»°::::!§« ig*m
220 Den & R G pf.... 47U

8800 DiBt & Cat K Co. 18%
100 Eyans & T H.... 33

2189 General Electric. 29%
200 Iowa Central 10450 Iowa Central pf.. 86
100 Lake E & W 22
100 Lake E & W pf.. 75 ,u lu
140 Lake Shore 1404 146I/& 14rttC
300 Long Isl Traction. 20 20 19% ii,:/4740 Louis & Nash 484 48% 48w 4's:*RXfrStiS-a-J M Jft k410 L, N A & C pf... 234 2:;;? 2't

4

0760 Manhattan con...106'- lOS^i 106U 10Si£
220 Met Traction 106% 108 106$ 10R220 M & St L 204 20% 2014 20TZ200 M & St L 2d pf.. 49 40 49 40

8

2180 Missouri Pacific... 234 24 «»*t ow
135 Mo. K & Tex.... 1.8 13 J3

2555 Mo, If & Tex pf.. 29 29% 28% 29V
930 N ,T Central,. 107 107% Umt 107*
775 N Y Central 984 98% 98%200 Nat Lead 27% 27% 07.V
359 Nut Lead pf 88 88 5s Ks

1

200 North Amer 5% 5V& 5*4 r.v
100 N, C&StL 14 14 if4
200 N Y, L E & W.. 16% 10% 16% lmw
100 N Y. L E & IV pf 28 28 28 28
100 N Y. S & \Y 10% 10% 10% io-V
675 N Y. S & W pf.. 30 30 29

*

BOO Out & West 15% 1.%% 154 15S
10 Oregon R & N.... 12 12 y?A' iS*

BOO Oiffjon S L 74 8% 74 8%
2450 Pacific Mail 29% 80% 29% 80V,
2800 Pbil A Reading.. VV'Z 144 13% 13V
160 Pull Pal Car Co. .100% 100% 100% loc i
200 Rio Grande W 16 17 id 17^
100 Rio Grands W pf. 45 45 4r> 45
300 St L So'w'n 5% 5% ~r<V.
£.30 St L So'w'n pf... 12%' 12% 12% l£V
340 Southern Poclilc.. 21% 21% 21% "1%
1639 Southern R It 10% 10% .<;% jy.it

Sales. Stocks. Open. High. Low. Clos.
101,S Southern R R pf. 32% 32% 32% 32%
4li50 Tenn Coal & Iron. 33V, 33% 33 33%
420 Texas Pacific 8% 8% 8% 8%
1885 Union Puciflc 7% 7% 7% 7%
400 U Pac D & G 4% 4% 4% 4%
(58 U S Express 42 42 42 «

645 U 8 Cordage 0% 0% 6 6
120 U S Cordage pf... 12 12 12 12
1309 U S Leather 11% 11% 11% HVa
4270 U S Leather pf.. 68 CSVs 67 67'i>
100 W. St L & P 7% 7% 7% 7%
1015 W, St L & P pf.. 18Vi 18% 18% ' 18%
945 West Union Tel.. 85% 858.>% 85%
3350 Wheel tv 1. E 12% 12% 12% 12yfe
460 Wheel .t I- E pf. 40 40% 40 40%
Total sales, 150,074 shares.
Following are the sales Qf bonds, ex¬

pressed in :>l,000s, and the range of prices:
15 Atchison Ken. 4s. w. 1 785,4® 78%
9 Atchison adj. 4s, w. i 47Va@.. _8 Atchison 4s t. 76'i® 76%

124 Atchison 2s a., t. 25%@ li>%
10 Atlantic & Paciflo inc ^2%® 2%
1 Ann Arbor 4s 70 ®

10 Atlantic Are. 82%©
1 Halt. & Ohio S. W. Inc. S. B 11 ®.¦
3 Brooklvn Elevated 1st 8S%((j 99%
1 Chi.. St. L. & P. 1st 116^®-.
3 Ches. & Ohio con. 5s 108%®108%
23 Cheg. & Ohio sen. 4%s 76%® 77
lOCin.. Ir. & D. 1st 5s 108 ®
7 Canada Southern 1st 108%®
15 Chi. & Nor. Pac. 1st t. r 42%®
3 Colorado Coal 6s..' 99 ®..
10 Chi. Gas L. & C. Co. 1st 91%© 91%
2 Duluth S. S. & Atlantic 5a 95 ®
3 Eliz., L. & B. S. 1st 101%®

10 East Tenn. 5s 107 ©
11 Ft. Worth 1st 67%® 68
5 Ft. Worth 1st t. 67%® 68
5 Harlem 1st c 114 ®
10 Houston & Texas Cent. gen. 4s.. 69%®
4 Iron Mountain 5s i 79%©
5 Iowa Central 1st 94 @
15 Kan. Pac. con. t. 74 © 74%
9 Kansas & Texas 4s 85%® 86
5 Kansas & Texas 2s E>9%® 60
1 Laclede Gas 1st 94%®..

10 Lex. Ave. & Par. Ferry 1st... .113%®113%
2 L. E. <fc Western 1st 114 (a

21 Lou & Nash. g. 4s 79 ® 79V4
2 Ix>ng Island Ferry 4%s 95 ®
6 Mam. Railway 4s 97%® 97%
3 Mobile & Ohio gen 67 ®..
4 Nor. Pac. Terminal 1st 101%®102
60 Nor. Pac. con 5s 40 ®) 40%
3 Nor. Pac. con. 5a t. r 40 ®
5 N. Y. & S. gen 74 ®
SON. J. Central gen. 5s R.... 115%@110%
12 N. J. Cent. gen. 5s US @118%
6 N. Y. Ch. & St. L. 4s 104%fp
5 N. W. deb. 5s, 25-year 106%®
5 N. Y. O. & W. r. 4s R 00 ®
16 O. R. & N. con 5s t. r 96%® 98
8 Ohio Southern 1st 92%®.
67 Oregon S. L. 6s t. r 108%@109
95 Oregon S. L. un. con. t. r 64%© 65%
1 Oregon Improvement 1st 90 (a
2 Peo. & Eastern 1st 80 ®
2 P., G. & C. 1st con. 6s 101 ©
3 Rock Island ex. 5s 103 ®
1 Rock Island deb. 5s 97 ©.-
6 Rh. & Den. 1st 117 ft/117%

20 Reading gen. 4s t r.. u. s 90 ®
38 Reading 4s t. r 78%® 70
20 Reading 1st pf. inc., 1st i. p.... 35' © 35%
10 Reading 2d pf. inc., 1st i. p 21 ®
10 Reading 3d pf. inc., 1st 1. p.... 18%®
2 Rio Grande Western 1st 76%®
15 So. Pac. of Cal. con 90%® 91
10 So. Pac. of Arizona 1st 96 ® ¦

3 St. P. & Ma. M. er. 4s 87 <n.¦
5 St. P.. 1st W. & M. 5s Ill ®
7 St. l/ouis So. W. 2d 30%© 31

11 San A. & A. P. 1st 4s 57%®
4 Southern Kailway 5s 92%(a
4 St. Jo. & G I. 1st t. r 48 ®
5 Texas Pacific 1st 5s 87%®

25 Texas Pac. 2d inc 22%<fr 23
1 Union Pacific, '97, t. r 97^@
1 Union Pacific. '98 103%®-.
1 Union Pacific. '99 104®
12 Union Elevated 1st 98 © 99
17 Union Pacific, D & G. 1st 37%® 37%
28 U. S. Cordagi! 1st t. r 33%® 34%
6 Wabash 1st 104%©105
1 Wabash 2d 74%(a
1 Western Union col. 5s 106W"
1 Western N. Y. & Pa. gen 47%®.-
6 Wisconsin Cent. 1st t. r 43%© 43%
Total sales of railway bonds (par valuet,

$981,000.
Government bonds easier. The 5s closed
% per cent lower bid. Railway bonds
strong. The features were East Tennes¬
see, Va. and Ga. gold 4s, Northern Pacific
consol 5s, Oregon Railway and Navigation
consol 5s t. r.. Southern Pacific of Arizona
lsts, Texas Pacific 2ds, Union Elevated
lsts, Union Pacific, Denver and Gulf lsts,
U. S. Cordage lsts, t. r., Atchison, N. J. Cen¬
tral, Oregon Short Line and Reading issues.
The more important net advances were in
East Tennessee, Va. and Ga. gold 5s, %
per cent; Kansas Pacific consol t. r.,
%; N. J. Central 5s, %, and r. 5s, %; Ore¬
gon Railway and Navigation consol 5s t. r.,
1%; Oregon Short Line 6s t. r., %, and
Union consol t. r., %; Southern Pacific of
Arizona, lsts, 1; Texas Pacific 2ds, %;Union Elevated lsts, 1%, and U. S. Cord¬
age lsts, t. r., 1% per cent. The note¬
worthy declines were In Atchison 2d A's,'
t. r., % per cent; Northern Pacific consol
5s, t. r., %; Reading 2d preference in¬
comes, %, and 3d preference Incomes, %
per cent.

Sales of United States bonds were as
follows: $1,000 U. S. 4s. c. 1907 at 110%
and $300,000 U. S. 4s c. of 1925 at 116%@116%.
Sales of silver bullion certificates for

30,000 ounces were made on the Stock Ex¬
change at 68@68%c. per ounce. Com¬
mercial price of bar silver in New York,67%c. Bar silver In London, 30%d.
The market for foreign exchange was

weak, declining 1-32@1-16 per cent, princi¬
pally on rccount of the limited demand
from remitters. A fair amount of com¬
mercial bills aro making, while exchangeagainst the new bonds has appeared In
the market. Importers are not buying ex>
change, and material offerings immediate¬ly compel bankers to make concessions tobuyers. Posted rates for sterling are 4.89and 4 87^. Rates for actual business:
Sterling, cables, 4.88; demand, 4.S7
4.87%; GO days, 4.86%@4.86P>. Francs,cheques, 5.16% less 1-16; 60 davs, 5.18%.Reichmarks. demand, 95%; 60 days, 94%.
Domestic exchange on New Tork: Bos¬

ton, par to 15 cents discount; Charleston,
buying part, selling % premium; Savan¬
nah, buying 1-16 off, selling par; New
Orleans, bank 150 premium, commercial50 cents discount; San Francisco, sightpart, telegraph par; St. Louis, 50 cents
premium, offered at 75 cents premium;Chicago, 20 cents premium.
Money on call, 4, closing at 4 per cent.

Time money is Inactive at 5% for sixty to
ninety days and 6 per cent for longerperiods on first-class Stock Exchange col¬
lateral. Commercial paper offered freely,with demand only for the choicest qualityat 6(ii:7 per cent. Inferior paper unsalable.

The imports of general merchandise. In¬
cluding dry goods, at the port of New York
last week were $11,244,502. against $9,845,-
125 the previous week and $9,698,195 for
the corresponding week of last year. The
Imports of specie for the week' were $3,814,-377. of ^hich $3,804,371 was gold, makingtotal specie imported since January 1,$11,337,461. Exports of specie were: Gold.
$827,912, and silver, $922,263, a total of
$1,750,175, against $1,418,804 the previousweek. The exports of specie since January1 have been: Gold, $11,918,552, and silver.
$5,739,811, a total of $17,658,336.
The Scranton Traction Company reports

gross earnings for January of $25,485, an
increase of $5,980, as compared with the
same month of last year, and net, $11,783,
an increase of $6,474. For the seven months
ending January 31 the gross earnings were
$194,015, an increase of $36,594 as com¬
pared with the corresponding period of
last year, and net $99,339, an Increase of
$37,077. n

The Toledo & Ohio Central Railroad re¬

ports gross earnings for December of
$100,300, an Increase of $28,020 as com¬
pared with the same month the previous
year, and net $51,444, an iccrease of $19,-
829. For the six months ending Decem¬
ber 31 the gross earnings were $1,071,791,
a decrease of t:60,442 as compared with
the corresponding period of the previous
year, and net $359,151, a decrease of $01,-629. Fixed charges were $234,786, leaving
a surplus of $124,363, a decrease of $94,845.
The Detroit & Mackinac Railroad reports

gross earnings for December of $26,877, an
Increase of $12,673 as compared with the
same month of the previous year, and not
$8,249, an increase of $2,9S6. For the six
months ending December 31 the gross earn¬
ings were $176,172, an increase of $75,336
as compared with the corresponding period
of the previous year, and net $48,521, an
Increase of $12,438.
The Columbus Street Railway reports

gross earnings for January of $51,4??, an
increase of $5,778 as compared with the
same month of last year, and nc-t $24,oS3,
an increase of $3,221.
UaUway gross eorniogs for the month of Jan-

uary, compared with those of the same month
last year:
Clev., Cin.. Chi. & St. L. .$1,102,721 Inc..$40,108
Chicago & We3t Michigan. 106,914 Inc.. 1,223
Clev., Lorain & Wheeling. 1)2,169 Inc.. 9,480
Detroit, Lansing & Nor... 69,957 Dec. 6,505
K. C.. Ft. Scott & Mem.. 340,545 Inc.. 23.280
Kan. City Suburban Belt.. 19,051 Inc.. 4,316
K. 0.. Pitts. & Gulf 45,721 Inc.. 0,14!)
St. L.. Albion & T. H 106,775 Inc.. 90

The Delaware. Lackawanna & Western, lessee,
reports for quarter ending December 31:

1895. 1894. Changes.
Gross earn'gs. .$2,907,672 $2,414,174 Inc..$493,498
Op. expenses.. 1,146,005 1,115,990 Inc.. 30,015
Net earnings.$1,761.667 $1,298,184 Inc..$403.4S3

Fixed charges.. 552,577 601,206 Dec. 48,629

Surplus - $1,209,090 $696,978 Inc..$512,112
The Syracuse, Blnghamton & New York Rail¬

road reports for quarter ending December 31:
1S95. 1894. Changes.

Gross eara'gs.. $238,133 $206,512 Inc.. $31,621
Op. expenses. 155,922 123,427 Inc.. 32,495
Net earnings. $82,211 $83,085 Dec. $874

Fixed charges. 49,656 45,056 Inc.. 4,600

Surplus $32,555 $48,029 Dec. $15,474
Cash on hand. $432; profit and loss surplus,

$374,188.
The St. Louis, Vandalia & Terr© Haute Rall-

road Company reports for the year ending Octo-
Iber 31:

1895. 1894. Changes.
Gross earn'gs. .$1,785,949 $1,649,118 Inc.. $86,83]
Op. expenses.. 1,463,068 1,274,675 Inc.. 188,393
Net earnings. $272,881 $374,443 Dec.$101,562
The weekly statement of averages of the Clear¬

ing House banks shows:
Feb. 1. Feb. 8. * Changes.

Loans ..$447,142,700 $448,431,800 Inc..$1,289,100
Deposits. 490,447,200 492,771,900 Inc.. 2,324,700
Circula¬

tion... 13,799,000 13,445,800 Dec. 853,200
L'g'l ten¬
ders... 85,389,300 85,874,500 Inc.. 485,200

Specie .. 76,845,900 77,500,900 Inc.. 655,000
Reserve. $162,235,200 $163,375,400 Inc..$1,140,200
Re serve

req'red 122,611,800 123,192,975 Inc.. 581,175
Surplus $39,623,400 $40,182,425 Inc.. $559,025
The surplus a year ugo was $33,766,225, and

two years ago $85,633,700.

The latest London quotations are as fol¬
lows:
Atchison A A P... 16%|Nor & West pf 8%
Canadian Pacific.. Northern Pac pf... 16
Ches & Ohio 17%|Ontario & West... 15%
Erie com A A P.. 17 (Pennsylvania 5-1%
Erie 2d consols... 76 (Reading 1st A P.. 7%
Illinois Central.. .100 St Paul 77Vj
Kansas & Texas.. 13%| Southern Ry 10%
Lake Shore,... 149% Southern Ry pf... 33V4
Louis & Nash 49%] Union Pacific 7V4
N Y Central.. 100 iWabash pf 18

Money In London, % per cent. Rate of
discount in open market, for both short
and three months' bills, 1 per cent. Amount
of bullion gone into the Bank of England
on balance to-day, £5,000. Paris advices
quote 3 per cents at 103 francs 17% cen¬
times; exchange on London, 25 francs 22%
centimes.

T. I. SAGE & SON MISSING.

Tho Produce Merchants Left Their Safe
Open, but It Was Empty.

Deputy Sheriff Mulvaney yesterday took
possession of the store of F. I. Sage & Son,
produce commission merchants, at No. 183
Reads street, on two attachments, one for
$250, in favor of B. Franklin Hart, and the
other for $561. In favor of Lucca & Co.
They were obtained on the allegation that
the firm had departed from the State with
intent to defraud their creditors. The part¬
ners are Franklin I. and Charles F. Sage.
"When they went away they left the safe

door open and the key of the Inside safe
door so the Sheriff could get In easily, but
nothing was found In it. There Is a little
stuff left In the store and cellar, consisting
of potatoes, onions and garlic. The Sheriff
also found a lot of mall which had accumu¬
lated since Wednesday, when the Sages
disappeared.
In an affidavit prepared by Burr & De

Lacy, on which the attachment for $561 was
obtained, it was stated that as the firm
were leaving on Wednesday they Instructed
the porter to ship a box containing books of
account by express to Connecticut, but the
place he did not remember. The porter
took them to the express company, but not
having money enough to pay the charges, he
took the box back to the stable. The Sheriff
has seized the books.
A Warren street merchant has a check of

the firm's for $500, which was returned as
worthless Thursday. It is said that the
firm is heavily Indebted to various persons
for goods received on consignment and for
merchandise purchased on credit.

Mining Stocks on Exchange,
The Consolidated Exchange has listed a

number of new Utah mining stocks, which
will be called regularly on Monday. They
are now dealt In on the Salt Lake City
Exchange. The companies whose stocks
have been listed follow: Ajax Mining Com¬
pany, Anchor Mining Company, Alliance
Mining Company, Bogan Silver Mining
Company, Bullion, Beck & Champion Min¬
ing Company, Centennlal-Eureka Mining
Company, Dalton Gold Mining & Milling
Company, Daly-West Mining Company.
Mammoth Mining Company, Morgan Silver
Mining Company, Mercur Gold Mining
& Milling Company. Rover Gold Mining &
Milling Company, Silver King Mining Com¬
pany, Sunshine Gold Mining & Milling Com¬
pany, Mercur Gold Dust Mining Company,
Tetro Mining Company of Tin-ic.

BUSINESS TROUBLES.

Cheney A- Preyer, constructors of structural
iron work, at No. 287 Fourth avenue, made an
assignment yesterday to Elliott Smith, giving
u preference to Catharine Preyer for $550.
The schedules of Charles Kru.sc. dealer in sew¬

ing machines, at Nos. 124 East Fourteenth street
and 203 Grand street, show liabilities, $21,222;
nominal assets, $65,072; actual assets, $14,615.
The schedules of Morris Ehrllch, manufacturer

of candy, at. No. 144 Ludlow street, show lia¬
bilities, $10,830; nominal assets, $3,887; actual
assets, $3,267.
The Nassau Bank yesterday entered a Judg¬

ment, for $10,078 against Thomas II. McGraw,
of Albany and Bay City (Mich.), nnd the Trenton
Falls Lumber Company, of Hinckley, N. Y., on
two notes of the company which he indorsed; also
u judgment lor §5,005 against Mr. McGruw and
Patton & Co., of Albany, on a note of the firm
which he Indorsed. Mr. McGraw also confessed
judgment here to the Riverside Bank for $5,235.
The Sheriff yesterday received an execution

for $10,073 against William Campbell & Co.,
manufacturers of cotton goods, at No. 52 Whito
street, who failed two months ago, in favor
of the Central National Bank, which discounted
a note of the firm. A Judgment was also en¬
tered against the firm for $5,043 in favor of II.
C. Bennett & Co., on a note.

Execution Against Mrs. Neil Bnr-
gess.

The Sheriff yesterday received an exe¬
cution for $12,942 against Mary Burgess,
wife of Neil Burgess, the actor, in favor
of Louis Cohen & Bros, she having guaran¬
teed the Interest on a mortgage of $90,000
made by Mr. Burgess when he pur¬
chased the Fourth Presbyterian Church
property, Nos. 116 to 120 West Thirty-
fourth street, in November. 1894. The pur¬
chase price, it was said at the time, was
$250,000, subject to three mortgages of
$230,000. One of the mortgages for $60,000
was foreclosed, and the property sold at
auction on October 9 last for $207,500.
Wilson Bohannan'8Employes Dance.
The annual ball of the employes of Wil¬

son Bohannan was held in Arlon Hall, in
Brooklyn, Friday evening. The hall was
prettily decorated with palms and bunting.
Among those present were Mr. and Mrs.
E. L. Gwathmey, Mr. Wiison Bohannan,
Mr. and Mrs. Hiekland, Mr. W. Doremus
and Mr. W. Hicks. The committee was
as follows: Floor manager, Fred Tlbball;
assistant floor manager, James Burrows;
floor committee: John Wessells, E. L.
Gwathmey, William Sauerbrle, Charles
I'eters, W. T. Bohannan, George Goodale,
Townsend Itayuor, Emil Pufahl.

Funeral of Harry Everslleld.
The funeral of Harry Eversfleld, the actor

In "An Artist's Model" Company, who died
in the Hotel Warwick Thursday night, will
be held to-day in the Church of the Trans-
fluration (the Little Church Around the
Corner), Twenty-ninth street, near Fifth
avenue, at 2:30 this afternoon. The mem¬
bers of "An Artist's Model" company will
attend in a body.

WHEAT IS LOWER IN TOIL
The Argentine Product Proves

an Unexpected Factor in
the Market Shipments.

Big Bulls in New York and the West
Change Front and Are Free

Sellers Lof the Options.
CHICAGO EXPORTERS WERE BUYERS.

Small Fluctuations in Cotton, with an

Apathetic Trade.Fairly Ac¬
tive Speculation in

Coffee.

On 'Change, Saturday, Feb. 8.
The wheat market to-day was fairly ac¬

tive at a small loss for the May option and
practically the same lower range for the
other months. May wheat in Chicago sold
up to 68%c., the closing price of yesterday,
and down to 67%c., which were the closing
figures. The New York prices were 74c.
and 73%c. in the extreme, closing at 73%c.
The cable advices reported Liverpool %d.
higher at the opening, but the market
closed with the advance lost on freer of¬
fering of Argentine wheat and the re¬
ported shipment to Europe of 6-30,000
bushels wheat this week. This Is unex¬
pectedly large. If the reports which we
have been getting here are correct, and the
trade has been led to believe that very lit¬
tle wheat was ready for shipment. However,
as all wheat from Argentine has to pass
on its merits in Europe, and is always
sold as fair average quality, it will be in¬
teresting to know how it will arrive and
whether It will come up to expectations of
England and contemplated buyers. This
offering of Argentine wheat has had a de¬
pressing effect upon buyers and traders
who were bullishly Inclined, and two of
our prominent New York houses have been
liberal sellers of July wheat for Argentine
account against shipments of actual wheat
made, or to be made, in the near future.
This news, more than anything else, was

the cause of a change of front both here
and in Chicago. The Chicago dispatches re¬
ported Armour as a heavy seller.
On the other hand the clearances are

fairly large from both coasts, aggregating
2,934,000 bushels, against 2,550,000 bushels
for the previous week.
The Liverpool Corn Trade News tele¬

graphs: "The wheat situation is very
strong, and values will follow any advance
established in America. The visible supply
for Monday is estimated to show a de¬
crease of 800,000 bushels, and the New
York stocks will have a falling off of
nearly if not quite 1,000,000 bushels. The
stock of New York contract wheat is prac¬
tically decreasing and there Is no No. 2 red,
and only about 1,200,000 bushels No. 1
Northern, and all of this delivery is con¬
trolled by the millers."
The foreign orders were scarce In the

home market. The net changes for wheat
were regarded more as resultant upon con¬
ditions than to the trading of the day,
which indicates the wide range of the
market.
The curb prices in Chicago after the

close of the regular market were Q6%c. to
66%c. for puts and 68%c. and BS^c. for
calls, with prices 67%c. bid and 67%c.
seller on the curb operations, the curb
ranging at these figures.
Exporters in Chicago were buyers of

wheat, and they were buyers of hog stuffs
as well. Cudahy bought front and ribs and
Armour's brokers were liberal purchasers.
Both Armour and Cudahy accounts were
ranged on the selling side yesterday. It
was noted iu the later Chicago dispatches
that the wheat offered at the opening was
for local account and that the market
showed a consumptive quality.taking all
that was offered with no sharp result.
There was only limited trading in corn

and the prices recorded were resultant and
reflective of wheat. The operators in corn
when they demonstrate opinions with sta¬
tistics predict light receipts, but the ex¬
ports have exceeded calculations.
There Is a falling off of the visible sup¬

ply of oats, and the lighter movement in
the West gives encouragement to the buy¬
ers.
The prices for provisions were fraction¬

ally lower at the opening of the day's busi¬
ness, and rallied later with light trading.
The total sales of wheat on the New

York Exchange were 1,060,000 bushels, and
of corn 290,000 bushels. The sales of oats
were nominal, and the recorded sales of
flour 5,000 barrels.
The following shows the range of prices:

NEW YORK.
WHKAT.

Opening. Highest. Lowest. Closing.
Fob .. 37

May 73% 74 73% 73%
June 73% 73% 73% 73%
July 73% 73% 73 73%

CORN. "

Feb .. .. 75%
March .. .. 76%
May 36% 86% 30% 36%
June 86% 87 36% 87
July 37% 37% 87% 37%

OATS.
Feb .. 25%

March ..25%
May .. 25%

LARD.
May.. 6.05

CHICAGO.
WHEAT.

Opening. Highest. Lowest. Closing.
Feb 60%' .66% .65% .65%
May 67%-% .08% .67% .67%
June ... .OH .68 .07 a .67'i,
July ... .67%-% .67% .66% .66%

CORN.
Feb .28% .28% .28 .28
May 80% .30% .30% .30%
Juiy ... .81% .31% .81% .81%
Sept 32% .52% .32% .32%OATS.
Feb 19% .19% .1!)% .19%
May 21% .21% .21% .21%July ... .21% .21% .21% .21%

LAI1D.
Feb .. . 5.47%
May 5.70 5.70 5.67% 5.67%
July ... 5.82% 5.86 6.82% 5.82%

RIBS.
Feb.. .. 6.12%

May 5.27%-30 5.37% 5.25 6.32%
July ... 6.45 5.45 5.-12% 5.42%

rORK.
Feb.. .. 10.12%

May ...,10.32%-7% 10.47% 10.32% 10.32V,
July ....10.60 10.60 10.50 10.50
The week's net result In wheat operationsIs a variation (Chicago prices) from 68%

to 66% and a final flgurfe of 67% ,and the
reaction is attributed to realizations. The
price to-day is about 10 cents higher than a
month ago. The Western receipts for the
week were 2,800,907 bushels, against 792,-
971 bushels for the corresponding week
last year. The receipts for the year to
date are 15,067,695 bushels, against 6,039,-
993 bushels last year. Pacific coa3t prices
to-day are 16 per cent higher than Chicago
figures and one year ago they were 30 per
cent below. The official Russian crop esti¬
mates make the production of Soring crop
about 67.000.000 bushels less than in 1894
and the total shortage in the wheat crop is
estimated at 80,COO,000 bushels as compared
with last season.

The Cotton Market.
There was small feature to the cotton mar.

ket and no development of importance in
the trading. The fluctuations were within
a range of 2 and 3 points and the final
figures were about the same as the day
previous. The opening figures were 2 to 3
points lower, but this was recovered and
the closing was steady. Speculators are
wary in view of the probable issue on
Monday of the report of the Bureau of
Agriculture showing the condition in pro¬
ducers' hands, the amount of crop in re¬
serve in first hand and the stuff likely to
be put out into consumptive channels.
The cables from Liverpool continue to be

apathetic with the trade waiting for the
American market to show some tendency.
The speculation there is dull, but will re¬

spond to any exhibition of strength on this
side. Spot cotton in Liverpool was steady
with sales of 6,000 bales at yesterday's
prices.
The folio ig shows the statistical posi¬

tion of cot figured up to this morning

from the Chronicle in comparison with last
week and last year:
r., _

This week. Last week. Last year.
5TC1,pt1"V H3.589 122.002 155,098

bince September 1.4,148.711 4,035,122 6,373,463
«xpcflvo 157>4S3 115.385 102,81::

Since September 1.2,907,776 2,750,733 4,818,977
f_°f_ , stocks-. 939,446 9S»;500 1,001,022
Interior receipts... 47,738 53,308 83,149
Since September 1.3,071,589 3,022,252 4,792 180
Interior shipments. 74,47* 81.118 106 497

479,143 605.878 466,453
. int? 8l?ht,,> 120.405 128,885 166,791

w^?ep|e?,ber 1 5.059,972 5,539,678 8,135,435
vv orld s visible sup-
n^Lfc.L'V.V-3,915'50! 3.949,258 4,935,449
Of which Am lcan.3,431,301 3,498,053 4,613,249

The Coffee Market.
The coffee market opened from 10 to 20

points advance, caused by smaller receipts
and unexpectedly firmer European advices.
The market remained fairly active during
the day, closing at 15 to 25 points advance.'

order* were all on the buy¬
ing side, and there was some covering for
the local short account. The selling was
chiefly by the houses which have been
prominent on the bear side, and do not
seem to have changed their position on
the market. The sales were 20,500 bags,
lhe following shows the range of prices:

-Opening. .Closing-
January . AS^- A^e£
February 12'45 ^55
SAIarf,h 12.30 12.40 12.35 12 40
April 12.00 12.20 12.05 12.15
Mar 11.80 11.85 11.80 1L90
^u.ne 11.55 11.65 11.60 11.70
.*uly 11.40 11.45 11.40 11.50
£n*u"tv 11-00 11.20 11.10 11 20
September .... 10.85 10.90 10.85 10.95
October ....... 10.75 10.90 10.80 10.90
November 10.70 10.85 10.75 10.85
December 10.70 10.75 10.70 10.75

BIG CORDAGE TRUST SALE.

Property in Brooklyn Valued at $1,500,000
to Be Disposed Of.

Before the Cordage Trust can be reor¬

ganized the property held and controlled by
the company must be sold under fore¬
closure.
The United States Trust Company, as

trustee for the United States Cordage
Company, has commenced an action tending
to the foreclosure of the $7,500,000 mort¬
gage on the Trust property, which is as
follows: Waterbury mills, Waterbury and
Maujer streets; William Wall's Sons-
mills, Bushwlck avenue; Tucker and Car¬
ter mills, Graham street; Lawrence Rope
Works, Maspeth avenue, all in the
Eastern District of Brooddvn. The
P0Ii?,t11 w *?£". Ba*h' Me- real estate
in Elizabethport, 3N. J.; Rinek mill Eas-

J'a-:..Hj"10,ver mill> Hanover. Pa.;
SuffoU mill, Chelsea, Mass.; Victoria mills
Dayton. Ky.; Xenia, Ohio, mills; Miamis-
berg, Ohio, mills; Galveston, Tex., Rope
and Twine Company; Boston Cordage Com-
Pauy. Standard Cordage Company end
the r\ew Bedford Cordage Company.
A lis pendens has been filed in the County

Clerk's Office, Brooklyn. The Brooklvn
property is worth $1,500,000.
The papers name the United States

Cordage Company and John T. Waterbury
and William E. Strong, of this city, as
defendants.

M'KANE HOPES FOR PARDON.

A Strong Petition to Go to the Governor
in a Few Day?.

Albany, N. Y., Feb. 8..Application will
be made In the near future for the pardon
of John Y. McKane. He Is now serving a

six-year term in Sing Sing, which does not
expire until 1808. Dr. R. T. Irvine, the
prison physician, has certified that Mc¬
Kane is suffering from lesion of the heart,
Bright's dlseas9 and asthma, and that the
dampness of the cells Is having a disas¬
trous effect upon his health. McKane has
been in charge of the carpenter work in the
construction of the new Jouilding at Sing
Sing, and It is estimated that he has saved
the State about $17,000.
General Benjamin F. Tracy and Edwin

M. Shepard, who were the prosecuting
attorneys on the McKane trial, have signi¬
fied their willingness to appear before
Governor Morton in McKane's behalf, on
the ground that justice has been vindicated
and that McKane's sentence was a heavy
one under the circumstances. The applica¬
tion to the Governor will, among other
things, state that the jury had consider¬
able difficulty in arriving at the verdict
and presented with it a plea for mercy on
behalf of the defendant.
The recommendation alone, and aside

from the other considerations offered In his
behalf would, it Is claimed, justify the
pardon of McKane at the expiration of
two years' Imprisonment, the minimum
term prescribed for the offence.

DEFAMED HIM BY LTTTER.

Dr. Everett Secures the Indictment of Dr.
James Wilkinson.

A bitter feud that has existed for many
years between Dr. James Wilkinson and
Dr. John R. Everett, prominent and
wealthy physicians of Jersey City, has at
last culminated in the indictment of the
former on a charge of sending indecent lit¬
erature through the mails. The trouble
had Its origin In a sensational trial, in
which Dr. Everett figured conspicuously.
In August of last year Druggist White, of

Jackson avenue, received a libellous letter
advising the druggist to request Dr. Ever¬
ett, who is a police surgeon, to take his
trade elsewhere. It also alluded to the
death of young Arthur Stanett, who died
while under an operation performed by the
doctor, and further referred In an offensive
way to the doctor's personal habits.
The letter was unsigned and Druggist

White showed it to Dr. Everett, who at
once accusod Dr. "Wilkinson as the writer
Then he brought suit against him for libel,
claiming $15,000 damages. The suit Is on
the present calendar of the Hudson County
Circuit Court.
The Federal Grand Jury, at Trenton

found the present indictment several days
ago.

CRUSHED BY TRUCK WHEELS.

Littlo Hyman Goldberg Metlustant Death
in the Street.

Hyman Goldberg, ten years old, of No.
103 Varet street, Brooklyn, while visiting
a marrlde sister, at No. 1G7 Essex street,
yesterday afternoon, began to play In the
street with several children of his own age.
While attempting to run across the street
a truck came along at a lively pace. Be¬
fore the little fellow could get out of the
way tire horse knocked him down and the
wheels passed over hi» chest, crushing him
and causing Instant death.
The driver, Joseph Gletel, was placed un¬

der arrest and locked up in the Eldridge
Street Police Station. The body was also
taken to the station house, where Coroner
O Meagher viewed it and Issued an order
for its removal to the home of the boy's
parents, In Brooklyn. Witnesses to the ac¬
cident exonerate Gietel from all blame.

MOORE MUST GO TO JAIL.

The Long Island City Commissioner Dis¬
obeyed a Court Injunction.

John W. Moore, Commissioner of Public
Works of Long Island City, is to be locked
up in the Queens County Jail for five days.
His commitment was ordered yesterday bv
Justice Gaynor, of the Supreme Court, who
declared him guilty of contempt.
It was charged by Dr. William J. Bur-

Pu1!' Health Officer of Long Island City,
that Moore had disobeyed an injunction
which ordered him not to interfere with
the Health Board. Burnett said he and his
secretary secured an entrance to the office
but were put out by policemen at Com¬
missioner Moore's request, although he
knew the injunction bad been issued.

Work for Carroll at Last.
George Carroll, a painter, who, after

starving three days and three nights while
wandering about without a place to sleep
was sent to the Almshouse by Magistrate
Slmms on February 3, was released°yester-
day. Carroll had threatened to commit a
crime unless work was procured for him
but readily agreed to go to the Almshouse'
H. H. Dayton, of No. 145 East Twenty first
street, and William Spencer, a builder of
Broome street and Broadway, wrote the
Magistrate, offering Carroll work, and he
was released to accept a place. He also
found $5 in cash, which some kindly dis¬
posed person had sent, awaiting him.

WAR ON "BRANDY DROPS."
Evidence of Their Sale to Children Col¬

lected for the Police.Chief
Conlin Will Act.

When Mrs. E. Frances Lord, president of
the New York County Women's Christian
Temperance Union, complained to the Po¬
lice commissioners recently that "brandy
drops," which contain liquor, were being
sold to 6chool children, the Commissioners
asked Mrs. Lord to produce evidence. At
the next meeting of the union Mrs. Lord
asked for volunteers, and a number of her
hearers offered their services.
A dozen ladies were each assigned a dis-

trict^in the city, and they visited the candy
shops and asked for "brandy drops." Home
of these temperance agents got stronger
evidence by sending children to purchase
the seductive drops and had witnesses on
the spot to prove that the sales had been
made.
At Police Headquarters yesterday ap¬

peared a messenger boy, carrying a ham¬
per filled with numerous packages, each
labelled "brandy drops." He struggled up
the steps to Commissioner Andrews's room
and deposited his burden on the Commis¬
sioner's desk.
A communication from Mrs. Lord in¬

formed Commissioner Andrews that scores
of places had been visited where "brandy
drops" were on sale, and that many of the
places were little shops alongside of or
near school buildings.

"It is a practice that should be at once
put down," wrote Mr. Lord, "and the
sooner the better. The law says that
liquor must not be given away, sold or of¬
fered for sale during certain hours. By
selling three drops on the Sabbath the dis¬
penser violates the law."
Commissioner Andrews tasted some of

the drops and sent a handful to each of the
other Commissioners and to Chief Conlin.
Each said that there was no mistaking the
fact that the drops contained liquor. Com¬
missioner Andrews said that there was
enough alcohol in the candies he had eaten
to intoxicate a child.
Without waiting for an analysis of the

liquor by the Health oBard, the Commis¬
sioner decided to proceed In the matter at
once, and ordered Chief Conlin to take
the necessary steps to put a stop to the
further sale of the drops. A letter was
sent to Mrs. Lord, thanking.her and her as¬
sistants for their aid.

"I shall notify the dealers at whose
places the candies were purchased," said
Chief Conlin, "that they are violating the
law, and caution them If they continue I
will arrest them for violating the Excise
law. I shall get at the manufacturers as
well, for they are the ones who should
be held responsible."
SENATORS CHAFF HUNTINGTON

Did Not Use Silver in Building His Road
Because Gold Was Cheaper.

Washington, Feb. 8..The Senate Com¬
mittee on Pacific Raihoeds to-day
gave another hearing to those inter¬
ested In the settlement of the debts of
the Pacific railroads to the Government.
Among those present were Coliis P. Hunt¬
ington, president of the Southern Pacific;
David H. Littler, represAting the Sioux
City & Pacific; General Counsel Pierce, of
the Reorganization Committee of the Union
Pacific, and E. Ellery Anderson, one of the
receivers of the Union Pacific, and formerly
a Government director.
Mr. Anderson said that the fair market

value of the Union Pacific was between $75,-
0tK),000 and $80,000,000. When Mr. Ander¬
son Was speaking of the bonds of the road
Senator Stewart usked: "Are you estimat¬
ing these as gold bonds?"
"Sufficient unto the day Is the evlle there¬

of. Senator," retorted Mr. Anderson. "I am
not discussing the financial question. I am
only engaging in railroad talk, and of course
refer to currency bonds."
Mr. Huntington said that, the bonds of the

Central Pacific were sold for gold, and gold
was used in building the road.\
"Why did you not use silver, Mr. Hunt¬

ington, in the construction of your road?"
asked Senator Morgan, jokingly.
Before Mr. Huntington nad an opportunity

to reply Senator Stewart said: "Silver at
that time was worth 3 cents more than gold,
and they used the cheaper metal." The next
hearing will take place on Friday.

FINANCIAL.

The unprecedented demand for the new Gov¬
ernment loan in America, as well as in Kurope,
indicates the vast amount of Capital seeking
investment.
A large part of this idle money must find Its

way into our Stocks and Bonds In order to
secure profitable returns.
A FAVORABLE FINANCIAL AND A

FAVORABLE RAILROAD SITUATION
FORM A STRONG COMBINATION FOR
A BI LL MOVEMENT IN THE STOCK
MARKET.

WHEAT.
Short crops in India, Australia, and Argentine

are the bullish factors from abroad. At home
the cash demand is making strides to an. extent
unknown for years.
SUPPLY AND DEMAND ARE NOW MAKING

THE PRICE FOR WHEAT, AND WILL CON¬
TINUE TO DO SO. ACTIVE MARKETS TOR
WHEAT ARE ASSURED.
Write or call for our "400-PAGE MANUAL."

illustrated with railroad -maps, giving complete
information of all RAILROAD and INDUS¬
TRIAL properties, including highest and lowest
price for a series of 10 to 30 years of Stocks,
Bonds, Groin ami Cotton, and also the methods
of buying and gelling on margin.

ISSUED GRATIS AND MAILED FREE.
STOCKS. BONDS, GRAIN,

COTTON. PROVISIONS,
bought and sold for cash on a margin of 3 tdt 5
per cent. Commisssion 1-16.
DETERMINING THE FINANCIAL

RESPONSIBILITY OF THE FIRM
WITH WHICH YOU DEAL IS AS IM¬
PORTANT AS SELECTINGTHE RIGHT
STOCKS.
New York National Bank references furnished.
Twenty years' experience, largest clientele,

most commodious offices, best brokerage service.

HAIGHT& FREESE
BANKERS

AND

COMMISSION STOCK BROKERS,
53 BROADWAY. NEW YORK CITY.

VP-TOWN BRANCH;
1,132 Broadway, next Delmonico's. near 26th st.

BOSTON OFFICE:
85 STATE ST.

DIRECT WIRES.

T.E.WARDSCO.
BANKERS.

Deposits received and interest allowed subject
to check at sight.
NOTES. DRAFTS. ACCOUNTS, COUPONS,

DIVIDENDS and INTEREST collected or paid
anywhere in the United State3 or Canada.

LOANS
Made at six per cent interest on all securities

listed on the New York Stock Exchange,
DEALERS

IN-
UNITED STATES BONDS,

INVESTMENT SECURITIES,

STOCKS,
GRAIN, COTTON.

Securities bought for cash and certificates de¬
livered or carried on margin of from 8 to 10
per cent.

MARKET LETTER
Sent dally to customers. Those who cannot
watch each fluctuation themselves will find it
to their advantage to receive a conservative
MARKET LETTER that has thus far been able
to tell its readers when to get out instead of
confining Itself to inducing SPECULATION.
Our tile of MARKET LETTERS running back

for YEARS shows the most accurate predictions
ever issued in Wall Street.

T.E.WARD&C0.
BANKERS,

81 AND 33 BROADWAY, NEW YORK.
CENTRAL BRANCH,

819 BROADWAY. COR. THOMAS ST.
UPTOWN BRANCH,

1270 BROADWAY. NEAR 33D ST.

FHANCTAL.

INVESTORS
SECURITIES

TRUST.
15 Wal! Street, New York.
The patriotism and vast resources of the Amer¬

ican people have again been demonstrated. The
redit of this Government can uo longer be ques¬
tioned. The reasons so frequently given hereto¬
fore for the withdrawal of foreign credits, th®
sale of American securities and the depression of
values no longer QXlst. Within a week nearly
six hundred milliona-of gold knocked at fie door
of the United States Treasury and begged to be
admitted to its vaults in exchange lor bonds.
Having emerged from the coffers of the rich and
the hiding-places of the poor, having seen the
dawn of a new era of prosperity and not b< :ig
required by the government to sustain the Na¬
tion's credit. It will seek employment In the de¬
velopment of our natural resources, aid in the
increased production of wealth, flow into every
Held of industry aud permeate every artery of
trade. The hum of the factory and workshop
will be heard throughout the land, the wheels
of industry will revolve with greater energy, the
soli will yield increased wealth, and commerce,
with renewed impetus, will attain proportions
hitherto unknown. This means increased earning
power of properties and a relatively increased
value of the securities representing them. But
all securities are subject to temporary fluctua¬
tions through r^arket manipulation.
To know when, how and jn what to Invest with

safety requires unceasing vigilance upon the part
of skilled experts in every tield of enterprise.
in finance, in politics, in legislation, in the poli¬
cies of governments; in short, it is necessary to
obtain explicit information and keep thoroughly
informed coix-erniug all the various movements
of large capitalists, as well as the tendency of
the times as indicated by the drift of public
opinion. Those obtaining important information
first, seize the opportunity, buy or sell, as the
nature of the information may warrant, and
realize their profits when the news becomes
generally known and the public acts as a unit.
It is upon advance information that money is to
be made in stock speculation, more than upon
anything else. To know wnen large amounts ot
money are to be employed to put up or down a
given stock or commodity, to know when some
important move Is to be made by those who con¬
trol large corporations, to know the conditions of
growing crops, is to be in a position to make
money. To acquire such information requires
the outlay of large amounts of money and the
constant watchfulness and effort of the most
capable men. It is one ot the alms of this in¬
stitution to keep thoroughly posted along these
lines, and to take advantage of all information
for the benefit of its clients.
No man or woman should risk money unless thV

opportunities for gain greatly exceed the chances
of loss. It is by discovering those opportunities
which present minimum risks that tills institu¬
tion presents exceptional advantages to the spec¬
ulative public.
This institution recommends the purchase, as

an investment, of those dividend-paying securities
which are found, after thorough investigation, to
rest upon actual values.
To all those who desire to take advantage of

the favorable opportunities now existing, we offer
our services apd extend our facilities.

Among the many advantages to be pained by
dealing with the INVESTORS SECURITIES
TRUST, the following may be instani-ed:

1. It will not buy, sell or recommend any
bond, stock, or other form of security, or any
investment, without first making a thorough in¬
vestigation as to its actual value, its average
earning power, and its legality.

2. It offers exceptional opportunities and facili¬
ties to those unaccustomed to the transaction of
business, or who do not care to, or for any reason
cannot, take personal charge of their invest¬
ments. and also to those whose affairs require the
medium of a capable and responsible agent.

3. To tho-:e who desire to direct the manage¬
ment of their investments or affairs, but who
do not posses?, the necessary facilities, those fa¬
cilities are extended.

4. It supplies the most explicit and reliable In¬
formation.

5. It surrounds its customers and clients with
every possible safeguard, and protects them from
fraudulent and over-capitalized companies.

6. When important information is obtained ia
advance of publicity, its customers can, in com¬
bination. mote as one man In any given dlrec
tion, and by the power thus concentrated a
complish a desired i-esult. In this respect tl
smallest customer is relatively as important
factor as the capitalist, and "possesses the sam«,
relative advantage.

7. In case of ill-advised or unfortunate invest¬
ments. It provides a secure and competent me- I
dium of representation, and through its iufluence
will afford ail possible protection and relief.

8. It has connections with all the principal ej
changes of this coonti'T, and the best facilitle
for the transaction of Its business, both here am
abroad.

We take advantage of this opportunity to u
upon those who contemplate Investing to thor¬
oughly investigate the character and responsi¬
bility of the firms through which they think of
dealing. We are in receipt of hundreds of let¬
ters from persons who have been the victims of
misplaced confidence, and we are conducting a
thorough investigation of each case presented,
with the view, whenever sufficient evidence Is
obtained, of enforcing redress.

Order* promptly executed or the various tx-
changes for stocks and commodities. High-class
investment securities bought and sold. Full par¬
ticulars given on application.
INVESTORS SECURITIES TRUST,

15 Wall Street, Xew York.

THE MONETARY TRUST,
50 BROADW AY, NEW YORK.

MARKET FORECAST
Political sensationalism is now losing its grasp

upon financial centres of Europe and America,
and business considerations are slowly coming
into control; the vaults of Europe are full of
Idle money; strategic American railways now

have larger net earnings than they ever had
before, if compared with the present earning
power of money in the marts of older civiliza¬
tions; the sanguine and demonstrative elements
in human nature have long been suppressed, and
are now slowly gaining strength. These awaken¬
ing forces will override counter influences and
control the prices of both securities and com¬

modities. St. Paul stock will sell w'thin fifty
days ex-dlvidend of two per cent. It will sooa
sell above 80, and will not sell under 70 again
for years. Our market letters came Other se¬
curities and commodities which will have con¬

spicuous movements. The immediate market will
flounder In doubt because important operators
have ignored the predictions of the Monetary
Trust and lost their stocks, and are favoring a
reaction in order to buy them back. After such
hesitation the whole market will hinge at higher
leVel and swing from that level with wider
fluctuations.

We are about to hare better times In Wall
Street. Several cheerful indications appear:
Business outlook Is favorable and the moral tona
shows distinct Improvement. The Monetary
Trust was launched at a time when financial
evils were running at high tide, and was created
to correct those evils. The recent escapade of
a certain Wall Street firm which deals in rail¬
way and municipal bonds seems to have been a
culmination of financial atrocity. Noticeable
change has cone both inside it! outside. Th®
Stock Exchange has not been f^f years so free
from false statements and false sales. Th*
general speculators have not shown for yeaia
such disposition to desert bucket shop brokers
for legitimate firms. They never show such illog¬
ical absurdity as when they try to deal in se¬
curities for 1-16 Commission instead of securing
the Intellectual co-operation of reputable firms
at legitimate rates. Let all serious men wel¬
come the return of prosperity and the trlumpfc
of decency. FRANCIS D. CARLEY,

President.

COALERSand GRANGERS
Favorable agreement of presidents of coal car¬

rying roads and the Higher price of WHEAT are
two factors that will largely Increase the earn¬
ings of the COALERS and GRANGERS.
These stocks are commanding the attention

of Investors and speculators at home and abroad.
THEY PRESENT EXCEPTIONAL OPPORTU¬

NITIES FOR LARGE PROFITS IN A SHORT
TIME.

Commissslon on stocks and wheat, 1-16.
WRITE OR CALL,

L. A.COLE&CO.
BANKERS AND BROKERS,

57 BROADWAY, NEW TORE, (Ground FloC.)
Members New York Con. Stock Exchange.

Money Making Market.
BEST IN YEARS.

FRED H. SMITH,
S BROAD STREET, NEW.YORK CITY.

WRITE OR CALL FOR MARKET LETTER.
Commission I-IO. Moderate Margin.

Ths Nassau Bank,
Corner Beekman and Rnsiaa Street*.


