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erowd,” In fifteon minutes this was gone, but o one weeded money so badly as
to have to bid more haw 50 pev cent for-it, The banks ot that vate.

Margan and Oleatt had saved a serious awd threatening situation from-he-
coming actually disastrous. The bankers met in the afternoon and promised to
spe to it that the panic should not be permitted ta go further ta-day.

The ponie and ils losses do not fall on the stockholder eluss, which awns ity
shores and keeps theme under Iook and key.  The losers are the heavy “oper-
ators," who deal on shares on margin.  The sniall speouldtors icere practicully
ot of the market. Wall Street calls it @ “manipulators’ panie.”

Two failures were announced, The Produce Bachange Trust Company closed
its doors, and Honry Allen & Co., bankers and brokers, suspendsd payment.

‘THE CA_USE; “Tight money,”

' due to the Boer War, the over
capitalization of trusts prepara-
tion for heavy January disburst-
ments of interest and dividends.

TI'IE EFFECT: Suspension of

payment by a weak trust com-
pany and a large srock exchange
firm, and & shrinkage in values
of railroad securities amounting
to more than one hundred million
dollars,

/

THE REMEDY: Millions at 6
per eent poured into the loan mar-
ket by J. Pierpont Morgan, Fred-
aerick P. Olcoft and athers.

RECORD SALE OF OVER
2,000,000 SHARES.

UM an anxions, fevered day as yes-
terdny  Wall Street had not seen for
Feurs.  The Brock Exchunge wios a

“yelling, seething, whitljod] of frautle nien
Trom tnrning wntil e hell ‘rang,

The Irakers faces, seen from the erowded
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Bonrd Room. These men hurried for one
{itlng more {han anything elée—money,

Dhoy were miembers of pools In blg deals
o orntlway and Crenst’t shares. They hia
followed Street louders in boosting, pushing,
erpwiding the prices of stocks hgh, and
higher stiil, ey were “long™ of the mar-
ket, They were phiving with borrowed
cagh to awell Bl stakes o enormons ones.

. Banks Lend the Stakes.

The banks legd thale depositors’ motiey
to the players ut this game, but fake tare
to protect themselves. Some days thelr
money gots w-begging. Nobody -wants to
borrow. Brokers ean have all they waut
at 1, 2, 8 per cént,  Seldom It 15 so dear
#8 G per cent. Then thin e ea C
even donll on Wall s:ruul'm‘ AT

Lintely a fever of specilation has kept the
P‘mse off the “Street” beatlng quickly.
Hugh trusts with blHons of eapital smopg
them have been formed.  The operation
necded millions of cush. Then Bonds wepe
sold on Wall Styrert and the mManey wias
taken’ East, West and Sonth to the for-
twer ownere of the indostries Involved. It
hiis not come back to the bnsiness centre
_Euginnd hes been g blg barémeter in the
New York market. Mongy has been scaree
there; so scarce thal London holders of

American storks have prefersed to  gell
11.:1:-“1 Lo get 4 Wzher yleld for thelr capital
3

other direstions, ~ The Boer war has
“ansed disturbances in the London fingneial
contre. which mitke money JHll searcer,
The ardicary commmerce of the Untbad
ﬁm-tsn. swelled to o vaster volume than
over? demands and tekes sway from the
money mirkol more. militonz.  The banks
eannint distarly these loins Lo provide money
for-the Wall Street ganiy, j

S

WHAT "MONEY AT 186 PERCENT” REALLY MEANS,

MAN has 100 sharves of stock and wants to borrow S10,000 on
them for a few days. If he cannot borrow he must sell his

A

+
+
ghares at a heavy 16ss. There dre many other men In the
same fix. He offers 4 per cent & day premium In additlen to the
legal & per cent, That means, on his $10,000 loan:

One YEAY " uivsss vaes diveasveysans iaianess sy A S e R18.600
One month cueree iassais . Pl RETIE R AT
et 10 (15 AE TS R AN R | S0 ST RS TR s el ) = 51,66
<+
)8

The merchant who needs money in his business borrows at the
i aaaaasas ot i e a s tod e e R e a s e a S AR A e e e
215 per cent. Untll lotely they have sold at 12 per cont above thelr
f Al the yrosent
rute of Interest H pays np upe 1o buy thenr at par:  Example:
When Consols, whivh ave o sort of barmmeter for the Saancial worid, fall,

game moment, on his credit, at 6 per cent, as before.
B e e R S S s s L L TrusPUS ORI
‘e < AT X
BRITISH CONSOLS SOLD AT 99,
“GU.\'BOLS" are the pationnl debt of Great DBritnin. They are bodids at
value, lor at 112,
The Boer wai hag cansed reports of & new fssue of Consols.
85,000 or £1,000 lpnds at 6 per cent, the annval intercst 1s 8300,
Phe income from $5.000 in Consols bs §120
It menns a stori,
-+
R e S S R S S S S PSSR SN

.§
3
+
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3
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ments closely to see how muoeh oash s at
lberty for the exchange's day-to-day bor-
[rmﬂug on  the  gecurity  of  marketalle
pstocks.  Last Saturday's statement showed
i that there was very Htie cAsh to spare,

bulls liguoidated.
e withont walting for the prices to gn
to the yery bottom. Not even the bears
waut to see-roln.  Without tleir  buying
yesterday that might have been the resulr,

and (he surplius reserve wiad low. The warket opened with hig commilsslol
The bankers, when sueh o sitnation houses selling stoiks for thelr overloaded
comes, know what to expect. Mooy ‘of! speculative costomers and  the - “hear

thelr lpans are on the sharves and bonds of| traders boying to cover tliclr shorts, Prlees

the Trust stocks the so-called “Indus-| dropped slowly at first, and then in he
"triale.”  These nre subject to sodden and|stocks which London buys and sells, The
‘violent declines. It Is not safe, when mar-| weakness extendod to the whole 1st, Tlhe

| ket conditions threaten, to Tend on theén|
' sums anywhepe near thelr enrrent values;
nor uniess the foterest rate Is high.

Had to Sell Shares.
The banks began st week 4o fake in
sull.. Suppose théy hod been lending 1,000
on $1.200 worth of stock. They asked for

money rate cllmbed up from 6 per cent to

80 al noon.. By 2 o'cloeck it was W, Fif-

teen minntes later 125 was hld. The next

! was 186
Liquidation Gompelled.

The earlier high rateés for mMoney  Conl-

pelled Houidation fo the steadier rollvoad

R R

They took profits ns tlher

i nll dilght,

Eyven tuller the allghl headwar /af whicl
the etoamer was golnz the shoek of gtidk.
waw to dght one. Far do fastabe 12
med ns If the funhels wonkl snap o

e

rocks first and lurehing over (hem found @
eradle of mad te He o,
Vain Efforts to Dock Her.

Whin they stevesed dhe sifuntlon they
found two falhoms of witey ot the bow
autl stern-daud oply elgbt fedl dmidahips,

A= snoq i she straek the captaln opdored
the engines; roversod. and for five minntes

ta back her off the bank.

Ti was =oon apprent thr -thin_m:m'muvrn
would not help: It was low tide and the
rovke Hag evidently bitten lino Ber haull
and were Uolding her fast. Hvery pump
on bourd the Plymounth wns st to work.
and thelr dlecharge tadicated that theps
was a big rent gemewlere,  Quartepfmprtey
Tack Fry Wus sent ashore in the Jife boat
to telephone for nssisiance. ’

S dense was the fog that he conld not
make ouf the lghts ashore. thooeh they
wore: hardly n stone’s throw away. He
il to lay his course by compnss for the
font of East Ope Hopndrell and Thirty-
eclghth street. He might a8 well inve bheen
Vi midoeenn Tor o1l the Leln he got from
Uthe Hehts and Jandmavks that were all
about him.

Whistle Brought Help.

Meanwhile the wild whistliug of the Ply-
month bronght e Hogan,- the” physiclan
at North Brother Igland, ont in his launch,
The river was all a-roar with steam
whistles from the wumerons erafl  that
wore enught in the fog there. bLut the
lymouth out-serenmed them all. Jt was
from this launch that Captain Simmons
tearned thnt hls Lont was stuck on the
spit that runs out from Brother Polnt, on

hor. The sieel guy roprs hommed ke
harp strings under the sorging Wor offi-
reps &4y that she  apparetlly hit =somo

the propellens, ehnrned vainly in the effart |

| SOnES AL
the zelindl pedder=)
t owane all o Joke to the passepgers, b
very eeripne thing to the steymship
COTILY . 1
Thie offiesrs wonld 1ot hazard an opinion|
| % to “the charaeter of the injuries sus.
toined by the Plrmounih, hut some of the!
siillors who enme ashore sald that & was
vailaibiedly  serlous, FPortunately  thers
avode no Indleatlons of o dtorm) so that the
‘altiomte safety of the stenmer was nlmost)
|8 eerfutity

The ecaptain’s hope was thar the Ply-|
moirtl wonkd fiont at high tide, sbout wmid-
nlght. The hole-in her bottom, howevery
mide it very doubiful if ghe woulit be able
‘to keep afloat. At 11:80 o'clock the Iml'wa-!
tiong werg that they would bave to run |
the Plrmouth still further ashore snd lnkl-,]
the prasengers off. At this rive the wreck-
ing tugzs had net renched lLer.

Met Fog in Hell Gate.

When. the Plruiouth left her pler at 3
ockaek in the sfternocn the fog wis by o
means depse enongh (o be taken seriousiy, |
As shie pagsad throngh Hell Gate it closed
about Ler like a Blanket. There i 8 cur
ropt wlilel took the stoamer north of her)
trie course, | and to this and the Biter
Blotting oot ‘o fall Hebts and landmarks
the aveldent Wwas doe.

|

got throogh the fog. The Clty of Lowel,
of the Norwleh Line, which left here nti
B0 poom., ancored wot far from wiere |
the' Plymoutly eame to girief, The Maloe,
of the Stonipgton Lipe, dlso lay to
North Brother Ishand
Uther stesmbonsts that
wete the Clty of Taunton, of the FPall
River Line; the Nashvyille, of the Provi-
denee Line; the Rosedale. of the Bridge
port Line. and the propellor Chelsea, &
Norwich freight steanmer. The frelphter

Centrill kR, ®., of Vermjont, also Tuyto off
(the Sunken Mendows waitlng for the fog to
e, Forty smaller craft were in the neigl-

ran dmo the fog

It 1s doubtful if tuy of the Sound boats!re Garctiekd,

tuge and fell, his clght- le
ox Fthe track and Delng cut b

gallvky, were tenge and Heid.  Oue conld
&g oman while shouting s offer redden
dimost 1o purple. A minote tater his skin
wauld be bivigh gray, and deep lines wonld
show in his fuee
hronking to pletes. No man
the nexy prive of duybthing. o
Liv Broad strect, Will siredt ot the net-
wurk of narmw thorovghifares shout, fen
hurried 1o and from the (ol piEloe Titildings,
loaking nelfher to, right nor lefi. These
|Wore rich men, amost of them—men, with
SAthoysands, Hundreds of Ghousands, even
_ m_tll!l_cn'ml at stake in fe fiecce gann plosed
or e yellow siare of the lights o the

conld el

Money Lies in Treasury,
The United States Treasury takes In

|
|

Stocks were !nllln-,:.]

Wl Slpeet sosns the

bhxes money that it does not pay out. Tts
acrmnnlations lessépy the store of cash cur-
mont in fhe business warld, The Seerotary
of the Trebsury hns used some means to
Eel this pioney ont into clrenlation, but his
sirplus grows.

I Janvary Interest on Yundeeds of claspes
of seourities hecomes due,  Por weeks  hee
fore the hauks hive to provide for the
thoushngds  of e ‘I i dt?hummmuslw he
e at thiut perlod,! Money for this: pue
pasemust uet b lonl Cexerpl cautlonsly,
Wit the eertal ? of gelting 1t bock the
muent s noisdl,

AR Uhese inflyences make ¥, Ay
2

w ﬁﬂ;m#mk st

N

51,400 of security, © Maltiply this by hun-
dreds of thousands aud an ides Is given of
the trouble it made for the speeniative

them, There were few to bny, Priges fell,
Others sold. More sold. Thelr houses of
cards were falling.
Three hundred davs a yesr the Wall
Streot “bears” are reviled. They iry 1o
lower prives of stocks, They sell-at high
rices Lo bulls, who are tevlag to sall at
gher, explisting to mdke o progt, when
prives foll.
af these bears, and bas played and won,
pliyed and pald mllillons In the market,
Xesterday, when the erash in prives came,
Keene and his allles In the “Sear party
stopd betweet Fhe Dulls and destruetlon,
They were the puycrs when
)

owners of thes: shares. They bad 1o sell

Jomes [ Keenp 18 the Tosder

e frightened

shareg, The man Who was boprowing oLy
‘on New York Central found it better busi-
ness o sell his shares (han pay more for u-
terest thanm the stocks named pay Litm In
dividends, A drop of a dollar tn the price
of New York Central meant twh or tlires
dollars difference In =ome of the “weakew”
:tbekﬁi. Nothing held up, Eversililng swept

Wiy,

A lroker on the fnor got word froin his
offior to huy n stock ut 81, 1t wis 86 when
he reeeived his instroctions. e walkod to
the crowd dealing In the stoek. He Lot il
a sale at 81, The next sale wis st S35 Flo
Lad Just missed the lpwest priee. A broker
who sold gt 72 esw the salos Lol

| Wreeking Company and a tog was hmmedl-

[Plemoutis made seversl effarfy to back off

borkoosd 1l fog bound.

ARREST BROKE IN ON
MARRIAGE SERVICE.

Former Swestheart’s Charge of Breach
of Promise [nterrupted Robert
Eider's Wedding.

the Westehester shore,
Br. Hogan  telephoned

the Chapman
ately  dispatehed  to the rescue. The
wegther was so thick that the tug Jhi not
dare hurry for fear of running into some-
thing olew,

Meanwhile Quartermaster Fry had sgue-
cesefully pavigated to One MMondeed and
Thirty-elghth street. A= quicvkly as he
could e came downtown with the eaplnin’=
report Gy Murray  etree:, North  Hiver,
Mheiiee the Pl Blver bogts start.

WHIls shit wae waltlug for belp the

Sing Sivg, No Y., Dee. 15.—Rybart Eldor,
eoloriil, was arvested this aftevnoon staml-
Ing bedhle Ida Sluimens and before Jastioe
of thie Peick Stuart Baker, with the Jpstles

of the Petiee in the act of prononncing the
marciige Sorties
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by o nMser here, valned st SSS000, will b
diyided into 16,258 dutres, in order 0 carey
ont the provisions of the inw, for there nre
mo clogely melated hirivs.

The War Lax is now being caiﬂnil't&ﬁ. anid
owing to the remutenves of the relutlonilp
of the clyimants the  perceastage of gl
Tulted Stales Govesnment will be large.

The estate Is ilmt of Peater Lot e
and wifee  The hosband died fn 3 ‘ch‘?‘hl:
wife Hed  dast Japusrs, In the hoand,
which was worth £40.000, aliont $6.000 i1
gold wnd 225000 In bonds were foand, No
belrs appeared, bt Attorney Charles G
Hulsewede, who wae appointed sxeettor,
found sy distint ones in Germany aud
the far Norrliwest.

PREACHER SLIPS UNDER A
TRAIN AND LOSES A LEG.

The Rewv. V., B. Carroll, of Amenia, N. Y,
Vietim of an Accident in
Jersey City,

The Rev, Vermon B. Carroll, paetor of tha
Presbyteritn Church at Awmenis, Dotchess
Connty, N. Y., tind his right leg cut off be
low the knee by a train in the Erle Nail-
read yards, Jersey City, list night, He
will recover.

Dr. Coarrolll sho {s fftr1hree years oid
on Sunday visited his oldest son. Verson
E. Carpall, m!:l e glarted yesterday to gn

At 6:30 g m. s frain rolled Into Jemsey
Ulty.  As 1t neased the tealn shed it stogn-
ped and B Carroll, thinking it wis at the
siition, got off. Dcovering his mistake be
SInried 1o board the train, missed his foot.
Innding wpon

Just below {he
kuge.

THREE MEN WILL SAIL TO
CUBA IN A 44-FOOT SLOOP,

Captain Madge, of Greenwich, Conn,
Pilote the Ida Belle Lowndes from
the North River To-day.

The sloop la Belle Lowndes. tied up &t
Pler 1, North Hiver, will to-day sall for
Caba with her owaer and & orew of twa.
Her owner Is Captaln Thomas Madge, of
Grecpwleh, Conn.  Mr., Madge sWons some
property in Cuba. snd the sall will be both
for pleasure and business,

The «loop k= 48 feit over all, I8 feet
benm, 516 feet draft and with a mn.nag‘:dr

contain

4. There is a comfortable cabin, -
ing three berthe, In addition to the 1!
there |5 o sorew worked by & e

engine,
The *‘crew’ ecpnsisy

= af Charles
of Np. 38 East Ope Randred and Thir:

forrth wteeed, cabin boy. anil an engineer
rtl;h‘!] APt s Ha o ls wadll W
B Groenstiel amd s said to hive & |

for FU00,000 nininst this Governmess =
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