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ARTILLERY

Buller's and Methuen's Guns
Keep Up a Constant Bom-

bardment of the Trenches

the Boers Are Digging.

Germany Says Her Agreement

with England and Portugal
Applies Only to Africa, and
That the Story Is False.

The Duke of Norfolk and.the

Nizam of Hyderabad Offer

Themselves to Their Queen
for Active Service,

(By William JMnariindale,
Cerrespondent the Journal
with General Buller's Forces.)
iCopyright,

Jounrnnl and Advertiser.)

of

Ohioverley Cump, DPee. 27.—The naval
guns eontinue gl bombardment of the Boer
drenches, wng advanced plekeéts arve “able
to wartelh thée eflect rom the Chieverley

Camp. In severnl trenches previously filled

with Beers, after lydidite shella were drop-
el the men were rendvered Hfeless,
Ladysmith s sabiecdied 1o continvons
o rdiment frotn Umiboiane HI, the gun
wn, wlieh (s piainly visthle, Messages from

the Lesleged by hellogreph bellttle the bom-

Tardment The

METered men  amuse
themeelves with « pet, football and dode-
Ing ‘shoells A heavy thundorstorm pre-
gaged the ralay sensot, which will e most

weldtome o both armles, ax the veldr Is
parphed.

Slx wag carceyiog supplles to the ‘Hoer
enip bave been captared frem the Natal
Bty

Closer abserviition of the Boer comp re-
wveals. that the position e ploost oup:sg-
sable, uderstonmd o pieet - the
Srenehes and tramlines 1 » been Iziide for
the raphd in eat of guns. This explalns
the appareat silence of the Beer batteries.

One shot s fp 1 by a sidden belching
aof guns el=ewbere. During thé nction the
moonrney of the gun tre slinwed  thiat the
Boers had tusrked wihite stakes showing
the procise ilstinees of Buller's nctecking
fn—--u.

By Associated Press.

Chieveley Camp, Xatal, Wednesday, Dee.
2. —A Lauvy Boer Bulwhana Hill
firéd grtendlly upon Ladysmith thronghout
the murning.  Ladyswmith did nop vespond.

Uie enemy hnving been agnin  deteated
vinplog to lmprove thelr trenches facing
Getintal Pwmilley, the Britlsh heavy guns
ejirdied vpan them. and the Boers scam-
pired Back Ints the hllls

Ple: Britlah patrols slghted
I foree on onp ofireme leéft.  Nine Boers
were ki inoaoskis that followed. obd
gix Boer wagons were captured,

METHUEN BOMBARDS

Ly T

the ensmy

By Captaln ‘Aright, Specinl Corre-
spondent of the Journnl, with
General Methren's Foree,)
WCoapyright, 1SPD. by the New York
Jounrnnl and Advertiser.)

ODDER RIVER, Dee, 28 —The
Boers, having bein stared by n
phantom attnck on Toesday night.

the Britksh determingd to give them a gen-
uine seare Inst ll.ll'_.'.'ht.

fareful ranged were made durlpg the day
by the maval guns trained on the Boer
tretiches.  After midnight they ler loose
with n tremfendous erash:  Dozeus of shells
ware potieedd on the enewsy’s intrenchments,
Phie pight was dock and the Boers dld

not know whether the Britlsh were attack- |

ing In Yoree or nof. They opened o hot
few, sweeping the veldt with Maxims and
rifles he PBritish remained in thelr
tropchoe, The Lombardment listed several

bovrs, buat did [ttie damage.

TOTAL BRITISH LOSS
TO DATE, 6813.

[Onpyrizht, 1500, by the New York
Journal and Advertiner.)
London. Dec. 28.~The War Office
yevised list of British casunities is

as follows:
Officers killed, 68; wounded, Z08;

minning, 95,
Men Tﬁll.‘lc-d.ﬁ &86: wounded, 3,266

missing, 2,223,
Totnl, G513,

THE DUKE OF NORFOLK
WANTS TO GO TO WAR.

(Copyright, 1809, by the New Vork
: Journal nund Advegtiscr.)
Landen, Dee. 28 —The Puke of Norfolk
“Mine Volentecred for active service,

He 1s the premier duke of England,
which means that he runks asbove every
other Engiishman except the roysl princes.

The Duke iz Postmaster<{ieneral, a ool
onel of vo'untéers pud theé most eminent
Roman Catholir lepman n England.

BOER POSITIONS ARE
CALLED IMPREGNABLE.

London, Dec, 28, —1u view of the apparent
muplneness of the British comwmanders in
preventing the dally strepsthening and ex-
fending of the Boer positions along the
Togeln and Modder rivers, which are now
eonsidersad ta be practieally bopregnable,
MAny exgprt; here are coming to the con-

clusfon that the Britisk have glven up the
Hen of carrying these positlons by assuwult
apd will awaiz the ‘transports and cavoelry

ulred to give thelr fordes the necessary
mobllity, when they hope to Be In a posi
tion to Deslege the Boers In thelr respectivg
Plevnne, while Genernl Roberts earides ont
the original plan of campaign, that of ad-
vancliag stralght north on  RBloemfonteln,
the other generals dotaehlog sufficlent
moblic teoops to peach thelr goals by
cironltous routes,
There s nothleg In the offfcial or best In-|
dependent reports to Indieate that the be-
~ lsagnored !z.urrlmns are In anv specinli
Atralts ealling for Mymediate rellef,  The
labest advices from Rioberley, where o
;nwlgr Is. most feared, report plenty of

Specind

1508, by the New York
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kopjes that surround the town.
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: A Boer 92-Pound Field, K Gun. '

This lg one of the big guns that have been keeping Ladysmith busy with their bombardment from the
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DELAGOA BAY 13

I DEEP MYSTER!

Germany Says the Agree-
ment Relates Only
to Africa.

(Copyright, 18580, by the New York
Journn! and Advertiser.)
Betlln, Dec. 20.—There s reason to be-
lleve that Germany will not object to the
cesston of Delagon Bay by Pontugnl to Eng-
loud, though shonld it be earried out It
muy ghte rive to certain questions of un

International nature.

The Loksalanzelger story Is consldered a
sengational mizture of trnth and fetlon.
The statement meets with less creilence as
|It has be=n officially declared that the
treaty refers excinslvely to African affairs.
There ls consklerable mystery about the
whole affalr.
jingoes eaused the report to be published in
order to prevent the Anglo-Germnn agree-
ment which was arrapged severi! months
Hgo.

The semi-official Post deems 11 necessary
to emphasize that German policy Is in no
wiske gulded by anry antl-Engllsh feclings,
and will malutain Its conrse despilte the
e¢fforts made by the French to fdrive a

wedge hetweaen
whale article s directed pstensibly

Government dares net openly go agdlosg the
Angiophoties at home.

The Lokalunxelger persisis in the story.
Most of the othier papers consider the
Government deolal zeftles the matter.

LONDON SCEPTICAL
ABOUT DELAGOA BAY.

London, Dee. 28—So many alleged dis-
closures of secret Delngon Bay agrecments
have pecently beén submitted to the Brit-
Ish Forelgn Office that the officialy have

them, and when questioned to-day regard-
Ing the statementz of the Iokalanselger
the oficials adhered to this role. A dls-
pateh to the Times from Perlin comments
on the Lokalainzelgor trenty statements is
follows: ¥

*“When It Is remembered that two of
Portugal's Asiatic possesslonz, Goa  and
Dnwan, form enclaves of the provinee of
Pombay, the statements of the Lokalan-
reélger border on the fantastic.'

The St Jumes' Gureite, in an editorinl,
today. on the Lokalnnzeiger’'s reportisd
treuty, says It is " mere patchwork of
previous reports, some partly true and
some entirely false.”

The probauble truth is that. as previousis
reported, the Portugcnese possessions  in
Africa. north and sooth of the Zambesl,
will ultimately be Istised to Grent Britaln
fnd Germany respectivelr.

KRUGER MAY INVADE
| DELAGOA BAY.

Washington, Dec. 28.—While no affielal
confirmution of the agreement between
Great Britaln, Germuny and Portuogal, by
which the colonlnl poesessions of Portungnl
pass to the two frst-nomed countries, has
been received here, State Deparfment offi-
clulg belleve thiaf some sach arrangement
has been effectind. £

40 TONS OF BULLETS | |
FROM A GERMAN FIRM.,

Berlin, Dee. 2B —Herr @otifried Hagen. |
in RKalk. Prussin, has accepted an order
from Englind for the Immediate mauu-)
farture of forty toms of lead bullpts.

At the Britlsh Embossy Jarge nnmbers

of Gérmuns apply daliy for enllstment |n
. British army. ‘The applicants, when

b hl¢, are told that they may go to

aum:w. where thoy are sore of eniist-
ent,

Boer Reerniting in Cincinnatk
_ Clmelnpatl, Dee, S8 —United States Dis.

k =Attoroey: Rundy will Investigire an
&wﬂ_ Boer recrultlag oftice here.

They belleve thal® when the powers piro-

test agaipst Great Britaln's blockade of
Delagoa: Bay the trath will come out.  The
denlale which huve appearkd are of sueh
an evasive character that experts bere bo-
Heve there 1 truth in the Berlin story,

It I= psaumed thnt the renson  Great
Britaln and Germany have for not disclos-
ing the ngeeemwent to-day Is thar Great
Britalpn is_preparing to land an army at
Lovrenzo Marqoies, and thit the premature
officinl munooheemoent of the dedl would
permit the Boers to Invade the Portuguese
#irip first amil construct Jefences,

It ts the opinion In offivial clecles that
unless an official denlal Is categorienlly
miide within twenty-four hours the Hpeis
will invade the territory on the double
gronnd that the stlence of the thres ey
tries justifies the belief that the report 1=
true. and that the bisekade of Dolagon Bas
without Portuguese protest {5 0o Itsplr

Ohe &tory 18 thut the Germpn |

agland ani Germany, “The |
against
the French press. but Ii iz evidently meant!
to be g hlut to German papers. This ronnd-|
anbout way Is probably chosen becapse the ]

made It o role nelther to deny nor aflflrm;
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The Nizam of Hyderabad.

This man, one of the wealthlest princeg of India, who pald 22,000,000
for a dlamond, has offer=d his purse and his sword to ald his sovereign,
Queen Vietoria, in her fleht against the Boers.

Terbbe et it

HYDERABAD'S NIZAM
WOULD AID HIS QUEEN.

(Copyright, 180}, by the New York
Journal and Advertiser.)
London, Dev. 28, A8everal Indian princes
bave mode priviotie offers of personal ser-
vives In thie South Afrlean eampaign.
Nizam of Hyderabad is one of these. . He is
ote of the wealthiest and most Influential

of the native prinees,

A few yeuars ngo the Indinn Government
objected In the courts to the Nizam’s pur-
chnse for $2,000,000 of the Tmperial Dia-
mond, welghing 150 enrats—toe largest
brillinnt In the world. The Nisam won,
Not long ago the diamond was reporied to
huve been siolen, and there wias g great to
do abaut it uatl the ,p

the thief had obtained

tatlo,
! At n banquet In Caleutty yesterday the
1 Nhswm, rujn]i'lng t# a todst pm’punm by the
| Viceroy. gnld thiNt the proudest titie he
| posacssed was that of falthful ally to the

Jneen.  He sald that his purse, lils army
angl bis own sword were ever ut her dis-
posul,

The Mahordjah
tentate of vast pelvate menns,
permission 1o férve on the st of General
Roherts. He has also offered tp send
rrofis, Morses and a transport to South

| Afriea.
Woulid-he Trish

|

! rinee declared that
only Itz paste Imi

for Gwalier, another po-

LU
Boer.
Wheellng, W. Vi., Dec, 28.—A meeting
of Irishmen ju the Boer cause ldst olghi
wis  addressed by T, H.  MceVeagl, of
Poblin. who Is s énndldate for Miehagl
Traelit’s aept  In  Parlipwent, e =ald
ARy w0 tiiahpen e to

P. Talks Pro-

sufficient to wartnnt armed resentment,

tunity.
LA

ek | that
The | tinge ot

has agked | fallure to retrleve the Britlsh misfortunes

strike ‘a blow at 'Euglnud al any  oppoty

N WOUED NOT LET
SALISBURY RESIGN.

Lonflon, Dec. 20—The report of Lord
Salisbury's resignation of the Premiership
Iz confirmed, with the added information
the Queen has indneed him to con-
the head of the Government for
the present,

QUEE

Salishury presged the Queen to relleve
him of hls responsibilities.  He told her
that private bereavement and  falling

henlth had digheartened hlm, and that n

the present erigls o yonpeger and more
aetive eounsellor was needed.  The Queen
smumaoned  Arthur  Balfopr, Sallsbury's

nephew. to Windsor, to assist In persuading
his nnecle to remain at his post.

While the FPremier reluctantly consented
to conttne untll aml aecentable successor
should be found, the'faet that his prineipal
polition] secretary, Schomberg MeDPonuell,
wlll leave ot once for South Africa I8 ac-
capted as an Indiontion that there will soun
be o new I'rime Minlkter.

In the event of Fleld Marshal Roberta’s

|1t s believed that s government of patlonal
defence will be formed, with the Duke of
Igronehira g Preniler, Lond Rosehery ax
Forelgn Secretary, Mr. Asguith. CoThnlal
Sperefary  and  Rir Hedry Fowler  War
Secretary—nll  Imperiad Liberals, firm for
the witr policy.

The Journal printed last
week 14470 “Want” Advts.,
which is 2.064 more than any
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Plan of Buller's Defeat at Tugela River—Drawn by Franklin K. Young.

This map illustrates how Buller attacked an impregnable position and committed the fatal strategle error of

dividing his force.
General Hildyard’s column, trying to

A is General Hunt's foree, trying to cross in the face of the fire of Bger sharpshooters
C in Genergl Lyttleton's c.iunca

ford the river.

Earl of Dundonald's cuvalry, covering the British right flank.

P is
the

In reserve, D is

HOW BULLER WAS
'BEATEN, AND WHY

Franklin K. Young, the Expert on Strategy, -Says He
Committed the Fatal Mistake of Dividing His
Army at Tugela River. f

By Franklin K. Young.

At 4 o'vlock on the morning: of December
16 that part of the Britlsh Army in South
Afrlcn nnder the lmmedinte command of
Genersl 8ir Redvers Buller broke camp at
Chieveley and took up a llne of march to
the northward. The object of this move-
ment was an advance in force to Colenso, a
town sltuated on the south bank of the
TFugela River, and about five miles distant,

Genera]l Buller's ulterior motive was to
eroks thiz river with his entlre army; to
attack and dlgperse the Doers arrsayed to
opovse his progress, aud to preceed thence,
to the town of Ladysmith and release
General Sir George Stewart White, who.‘
w(;th about 10,000 British troops, had there
been hesleged for something more than slx |
woeks,

The early stages of thls movemenl were
well calenlated and sklifully executed h?‘|
the Britieh. Obviously, thelr several col-
umns of Infantry, ccavalry and artlllery
filed away to the nérthward, promptly and
in perfect order; with the résult thai about
€ a. m. Genernl Buller wig able to form
lis entire army in tine of battle on the
south bank of the Tugeld, and fuat out of!

cannofi =hot of the Deer army lylng masked
on the opposite bauk,
Importance of Topography.
The tnpn;:raphy. of the country s the
basls of all propositions belouging to that
bganch of the sclence of war Known as
“major tactlesy” L e, of all those dlspo- |

sitlons of troops Incldent to the act\ml:

fighting of battles. Arriving ot the Tugels
River, General Buller found a broad, rapid
stronm of water wending lts way _In 2
falrly straight and level conrse toward
the southenst,
The hanks of the river wore high and!
biuff, awd the bills on both shles, so Lo
speik, Implunged so abraptly that the shore!
at the water's edge rose lke a wall of rock
and from soven fo ten feet high, A pe.
enllarlty of the river bunks—and one of (he|
ntmost consequence from the milltary stand- |
point—lny dn the fact that the bank on Lhe
porth side of the river much exceeded in
helght the soutbern bank, and that the
country  rolled back toward the northern
horizon in hroken masses of wild and often |
grotesque formations of earth and poullers. '
Under such clrenmsinnees the passage of
an- army over the Tugeln 1s a malter of
difficulty even if unopposed. A good Lilus-
tratlon of the position is glven by the Hud-
son River where it narrows down as It
gweeps past Antheny's Nepge. Just at the
angle below Garrison's; except that

nor the stream [ls2lf so wide, |

Tu fact, the passage actoss fhe Tugeln
of an army destitute’ of pontoons nnd
hrlidges Is possible only at the fords, of |
whith there are two, one ghove and the
other below Colenso. These fords are about
two miles apant.

What Bul er Had to Solve.

This is the sitnation which confronted
General Buller: his solution of the military
proposition thue presented was as follows:

He divided his army Ipto three grand
corps, glving the command _ the right
wing to General Hildyard, of Eﬁ- centre to
Genernl Lyttleton, and of the left to Gen-
eral Hunt, Then Tie formed his lHue of
battle by ordering Hildyard to occupy
Colendp and to take post o te the east-
erly ford. His centre, under: Lrtileton, hie
Inced In reserve behlnd the town, and b
oft, under Hunt, he ordered to nttem
the phssage of the river by means of t
westerly forl. Al the Britlsh artillery
was ordered to snpport Hunt's atiack efther
directly. by ecovering the sdvance of the
British af the westerly ford, or indireetly,
s threatening the advance of Hildyard
over the easterly ford, The Bulwer bridge
Le 10 not attempt, a8 obvicusly the Boers
had léfs it onen to him and his army.

Just what happened from the time that
Hunt made hls attack until  General
Buller ordered his  army  to  retreat
to Chieveley It I8 quite Impoksible 1o
make out from the garbled offlcin]  re-
ports or from the censoredl correspund-
ente, According to Geunernl Buller's sinte
ment as glven out by the Britlsh War
Office, he was gullty of the error of firat
seniting Hunt to the slanghter and then,
some thme later, of ordering Hildyard,
alone and unnlded, to storm the Boer posi-
tion. The report of the Boer Genoeral,
Sehilk-Burger, ls eqnally obseure, but 1t
seemingly acquits General Buller of his
own self-aceusation, for the Boer eom-
muander says the Rritlsh made twao dls.
tinet amd  apparently unplted dttacks an
along the lne.

Tried an Impossibility.

Tile was bnd enough, of course, and wan
fotlowed by its loglenl and antural resoly—
the British troops, In  the attempt to
achleve a physleal  Impeossibility, and or-

dered to an attack concelyed in divect viola-
tlon of every law of milltary seletice, were
mnrderously repulsed, and vith the utmosc
N“Tt' by nn enemy posted In. absoliute se.
ourity,

other newspa per,

Every man, however urfortunate he wmay

Cprehend  strate

the | of fire t
banks of the Tugely are not so Fmipit"w:l{mnm.

is]| cupled W

Bel

be, If le has been falthful and poalostak-
ing, Is deserving at léast of sympnthy,
Nevertheless, the dletom s a5 troe to-day
a8 when It was first promulgated a law
of all.conquering Rome:

“No general Is allowed to make
mistakes,™

When General Buller wns axpuinh‘d to
the chlef ¢ommand In South Afriva mai-
ters were serlous enpugh.for the English
to demand at leust his respectful obsery.
fnonee of the rudlmentary rules of the arc
of war. On the contrary, General Buller,
Instead of massing his troops, divided
them Into three isolated detgchments under
himself, Gatacre apd Methuen; notwiths
standing the Nupoleonle lww: 1

“There shonld be bnt one general, one|
army #nd one line of operation.
Now, it Is oot that Genernl Buller is any |
worse than any other English general—he |
Enows  thiz )aw, as do they all—but he|
seemingly failed to mm|l|re1|eml fts truth.
Consequently to-dny Englafd has {n Bouth
Afrlea four generals, four armies and four
lines of operation.  Napoleon, Frederlek
Washington, Von Moltke in our time, an
thelr Illustrions predecessors, Prinee Eu-[
ene, Turenne, Gustavos Adelphos, Onesar,
inanntbal, Alexander and aminondas,
never did anything Hke this,

Buller lncom etent.
That s to say, to the studeut of milltavy!
art nnd sclence it was obvious, when Gen-
eral Buller thus divided his nrmy Into three
tsolated masses, that he wans not competent
for n chief gemmand; that he had made a
mistake, and that, befare he conld mike a
wecond bluuder, he should be superseded.
But General Buoller was not superseded,
Conseqiretitly, In dne thme—d, e, the mo-
ment he undertpok to act—General Buller
committed his second mistake, and, as in
the firat, he showed that he did not ¢om-
g&r: In the second he also
slipwed that he did not comprebend taectles,
1If the render wlll look at the map ap-
pended he will observe thnt the Hoers are
posted in three lines among the hills on
the northerly bunk of the Tugela. The.
first line 1s composed of riflemen disposed
Hke & fringe thickly along the brink of the
rivér, and probably fully sheltered and con-
cealed by rocks and undergrowih. The
spcond e 1s made up of lrtle detached
bodies posted An the renr and In_support
of the firet lne and within easy rifle mn:ie
of the goutherly bank. The third line ls
composed of the maln Beer army. It Is
posted on the crests of the high hills to
the nerthward, In support of the twa more
advanced Boer formations and of the whole
Roer artillery, which Intter Is so placed as |
to sweep with converglug and razant Hnes
he brldge and fords nergse the

itwo

To every
the first two Boer llnes of
hut the outworks of the Boer %ns!t.innu
and that even had Buller forded the piver
and carrled these outworks by assault, his
deelmuied, shattered and exhausted bat-
tallong wonld thews only have entered
fnto the renl battle.

Faced Annihilation.

Furtheremore, It aleo = readily seen
that after the Britlsh army had forded

Boer Hnes of Infantry, It would merely
hinve walked, with Its eyes wide open,
Into the “TFifth Ambuseade’ and that
with 2 wide, deep river In Ite rear, it
would mi“. bflen lucky If it had not
by annihilated.

I‘L‘r:1 other words, the line of bittle oe-

of the Tugelan River was
Frederlek the Great, who declares It to be
un unagtackable pesklon, aund one thot
cnn he defended suceessfully agnlnst an
enemy mapy thnes numerleallsy  superior.
It 15 described In detalll in Plan 11 of hig
“Becret Instroctlons.” :

During the Clyll Wor in America was
fought a battle stmilar to that by Gen-
erni Buller at the Tugeln, Geieral Burmn-
slde, In attemptitg to eross the Rappa-
lunnock, was repelled with the loss of
about 14.000 men by ‘the rebels nnder
(ieneral Lee. Tt/ 18 stated that ouly about
1,100 British were kllled, wounded and
enptured st the Togeln; but such [nslgi-
pificant lokg s Dot commensurate with
the upnfaverable outcome of the eunfer-
prise. or of the panle produeced by it In
the Englsh Government, as evidenced by
the immediate calling ont of all the re-
serves anid the supbreeding of General
Buller by Genernl Lord Roberts.

In short, at the Tugeln, General Buller
attacked n posktion in front which should
elther have been turned or let alone. But,
apparently, he felt that the eyes of all

ngland were upon him and that ho must,
nt all cost, fg least attempe the rescue
of Geseral White. Seemingly, he dared
not try A& mamoeuvre by the flank—the
movement that every l‘S'ﬂam. eaptaln ot
least would have essayed and which wns
hls only resource. Instead, becoming dex-
erpte, he shut his eves and lke & mnd
ull he obarged dirsctly upon bis enemy,
hoplng to win by pure brute force and the
valor of s men.  Naturally, e received
the mntador's throst, "

New Pennsylvania Rallroad Station

at foot of Wesh #t. B within easy ywach of all
Lo hatels. & ReOR eaba,
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the river and bad driven In the first two
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AOW BAITAIN Wil
FINANCE HER Wi
WITH THE BOERS,

She Will Need $250,000,000
and Will Issuea War Loan,
but Will Wait Awhile Befora
Floating It.

(Copyright. 1509, by the New York
Jounrnal and Adrgrtluer.b
Lomdon, Dee. 28.—Untll Parllnment mesin
and fhe Government dlscloges its plang foe
meeting war expenses nll statements theres
on mort be speculative, Tt Is known (hat
the treagury Ix meeting the curreat Weavy
expenditure by drawlng npon tho revewta

and by the lssue of treasury bills,

The ten milllon pounds war credlt vored
by Parllament s loog since swallowsd up,
The cast of the war beyond thlg coredit
Is variously estimated as thirty mwillipns
np to date. As to fulure cost, A ssnguloe
estimate 1% twenty millions more.

How will Hicks-Beuch, when the Com-
mons reassemble, propose to meet thls ex-
peniditure? You can state that the Cablinet
his not yet disenssed the question. Beforve
Parlinment resumes there ls likely 10 =0 =
change In the Cabinet, Including the ousl-
fng of Hicks-Beach from the exchenquer.
In the meantime, treasory officlals from
whom the Journal tried to draw opinions
assert that there Iz nothing In the trensury
work that Indlestes what the Government
meakures may be. Thelp oplalon Inclines to
a nntlonal Join of thirty wllllons sterling,
Implying a fresh lssue of 2% per sent coz-
sols, also an lacrease of the income tax
from the present rate of elght pence in the
pound sterling (o a shiffing per pound.
This wounld realfze, at the present enleulas
tion of enck penny per pound giving two
mwilllons of revenue, elght milllons annuaily.
All this Is speculative. Im gleaning nu-
thoritatlve opinions the Journal sqw Henry
Grenfell, former governor of the Bank of
Englhnd, who sald:

“(Hadstone, In 1804, was langhed at when
he suggested that the expenses of the
Celmean war should be met by taxation,

render It must be evident that This Goveérnment wolit be foolish enough
Infattry are|

even to make the suggestion, A war loan
wHi be rolsed. Whut amount will be re-
quired ls impossible to guness at present.
This much T know—that there iy not ‘the
slightest apprebension among leadlng Bng-
llsh  fipanelers on ‘thelt power to rplse
whatever loan may be wanted.

“Rifty millions is o diberal estiuinte, Wit
millons could be negotiated In half sn hour,
; Four Jews In Frankfort or uine Jews io
rBerlln eould fornist 1 In fifty minutes.
| Money 18 not sffected by newtrality or by
nationality. In the Waterloo year Hngland
ralsed ome hundred mlllion stepliog, sud
during the Napoleonle wars slx hundred
nilillons, We dre wenlthier pesw than then
and at pence with Eoropegn powers,

“The [dea that any Mificnlty will be ex-
perlenced In gettlng all the money we re-
quire s a pure wbsunity. It woold be
different If we were at war with ope or
gevernl grest powers, lke Germany,
America or even Fyance. The finunecind
aspect of affairs is really very simpls. Of
course, while the capital of the lonn will be
ralsed outstde of taxation, the taxpayers
wili haye to pay the Intersst. Assuming
that the loan amounts to Afty mdlions and
that & per cent Interest s glven, It will
mean un additional snhugl burden of a
millfon and a hnlf.” .

My, Browne, manager of the City and
Midland Bank, of London, sald:

“You will find the war expensas will
worlk out at something Hke fifty mllljona
sterP'ng. That I8 the opindon of leading
city financiers, based on whnt they kuow
hans nleeady been expended. There e no
questlon. s to the ultimate -alsing of n
Joan, but K wont be done §ist yet. Our
reverses have vather hurdened the money
market and probably 6 or 6 per cent would
have to be ghven at present,

“The Government In the meantime wiil
ruige whnt money 1s wanted by Treesury
Bllle. There 1s not the slightest appreien-
glom in fnanctal cpeles as to the Govern-
ment being able to ralse Afty wiifecs o a
hundred milllops or more,"




