
THREE WAYS TO f
GET RAPID TRANSIT

Commission Reports Alter- C
DLnr> 4-<-\ Q11!I/-) tlio

native i ia11o iu uunu mu

Big Tunnel.

BONDS OR PRIVATE CAPITAL J

Legislation to Be Asked for to G
Permit the Sale of the

Franchise.

Albany, Jan. 24..Chairman Stranahan, of
the Senate Committee on Cities, has sub- e;

niitted the long expected memorial of the n
New York City Rapid Transit Commission ^

concerning the tunnel project. Chairman jj
Alexander E. Orr and his colleagues say
in brief, that, to build, the city must have

power to issue more bonds or seek private ej
capital. Notice is given of a proposed bill t,

granting enlarged powers to the connnis- h
BiCn. E
The commission, after teliing of the dif- ,

Acuity experienced In securing capital,
Ands that these three courses suggest ^
themselves:

1. To wait until the liorrovring
capacity of the city is so enlarged
by a reduction of its present debt '

or by an increase of assessed valu- 0

ation of real estate, or by both, as b

to enable it to borrow the necessary li

funds.
2. To obtain legislative authority e

to issue bonds of the county.of New v

York for the construction of the g
proposed railway. s

3. To obtain legislative authority ^
to offer the franchise for building
and operating the proposed rail- D

way to private enterprises. s

The report says; in part: "If the Legislatureshall determine that it is wise to
permit a resort to private capital, the c

largest measure of authority and discre- v
tion compatible with the public interest .

should be intrusted to the board, that it
may frame such a franchise as will cer- C

v tainly attract suA3cient. private capital aud t
arouse competition. The board deems it
desirable, if private enterprise is to be interested.that it may be authorized t
in its discretion to enter into such a con-
tract with the corporation that shall under-
take the work as will exempt it from taxationfor some limited period, and will in-
sure for a period of years at least against \
ihe possibility of legislative or municipal t
interference. r

" The Comptroller IS 01 opinion mill 1J. 11 f

should bo found both practicable and expedientto construct this road by the use of ,
the municipal credit the contract or contractsfor its construction should be so
drawn as not to obligate the city tp an

issue of bonds exceeding $10,000,000 in any
one year.
"The third solution lies in the possibility

of selling a franchise to construct and operatethe Rapid Transit Railroad if the statutepermitted such a franchise to be offeredfor sale. * * * It might be necessaryto offer a perpetual franchise. Here
again the attempt to secure construction
of a rapid transit railway by private capitalmight Involve a departure from n cherishedprinciple adopted upon great consideration.",

The Board recommends that if power be
granted it to sell the franchise to construct
the road, such power shall be additional to
its present powers and not substituted for
them. If the city authorities keep the debt
within the constitutional limitation, then
the Board will be in a position to authorize
municipal construction. If municipal constructionbe found to be impraetieable.^then
the Board, if granted the powers sought
from the Legislature, will arrange for constructionby private capital.
The legislation asked for. it is promised,

will be steadily followed by a beginning of
the -work.

A $2,000,000 TROLLEYiROAD
AWAY UP THE RIVER.

It Secures Right of Way from Hudson
to Albany, and Buys Its NecessaryWater Power.

Hudson. N. Y., Jan. 24..A deed was filed
in the Columbia County Clerk's office yes-
terday recording the sale by Charles Fris-
bee and wife to the Colonial Trust Com-
n«nv nf Nhw Ynrlr nf pprftthi vflhiahlp
water rights for $125,000.
This is the final link toward securing the

right of way and power for an electric railwayfrom Hudson to Albany. The cars
will be run by the third rail system.
The new road has taken In the Hudson

Street Railway, the Kinderhook & Hudson
Railway, and will construct a new road
between Niverville and Albany. It will
cross the New York Central and Boston &
Albany railroads at Rensselaer on a new
steel bridge nineteen hundred feet long.
The company will also supply light and

power along its route. The authorized capi-
tal is $2,000,000, and the company is an-
thorized to use $2,000,000 more in bonds.
Operations will be started at once.

GAVE HIS LIFE RATHER
THAN DESERT HER.

They Had Fallen Through the Ice, and
He Could Have Been Saved Had

He Let Her Sink.

Newburg, N. Y., Jan. 24..Walter Watts,
aged seventeen, and Miss Mary Sinclair,
agea eignieen, or rnis city, wirn six orner

young people, skated to Cornwall, tour
miles distant, last night. They crossed a
crack In the ice a foot wide.
When they returned the tide had changed,

and the ice floe was separated from the
main body, leaving a wide space of openwater. Watts and Miss Sinclair saw the
open water, but, supposing it to be "black
ice," they skated into it. The others made
desperate efforts to sa.ve them by forming aline on the ice and passing a coat to youngWatts, who was holding the glri.He might have saved himself had he re-leased his hold on her, but he refused to dothis, became benumbed, and he and the girlsank. The others went ashore and walkedhome. Watts was a student in the acad-h
eiuy and a leader in athletics in the YoungMen's Christian Association. Miss Sinclair
was a bookkeeper in a. business house.

ARMED MEN FORBADE
HIM TO WED HER.

Such, at Least, Is the Excuse of a Syr- i
ian Merchant Who Is Sued for

Breach of Promise. 'P ^0
Yak Oussani, a tobacco importer, one of

the wealthiest members of the Syrian colonyc" this city, was arrested yesterday
011 an order issued by Justice Bookstaver
of the Supreme Court, because of his re-
fusal to keep his promise to marry RosaKara, a Syrian girl, living at No. 312 Hicks .street. Brooklyn. She has instituted an actionfor breach of promise of marriage, ask- 1
ing *211,uuu aamages. Oussani was later in Jthe day released on $1,000 hail.
According to Rosa Kara, she met Oussani '

Ihrough a mutual friend named Mary Arbeely, and they were to have been married
on November 15, but on November 3 Ous-and called on her and told her the nightbefore lie had been held up by three Strangerg whom he met on the street and who,at the point of a pistol, had made him
promise that he would not marry RosaKara. Oussani said he did not know anyof the men. but he was afraid to go againsttlieir commands. i

jonaor eriorHiLur lan. 13
Ethiopia GlasgowJan. 16
Knickerbocker New Orleans Jan. 21
rhingvnlla Christiansand Jan. 13

Almanac fop Wednesday, Jan. 25.
Byn rises ...7:211 Moon rises. .. .6:34 a. nr.
Sun sets 5:05| Moon sets....

HIGH AND LOW WATER TO-DAY.
30VERN0RS ISLAND. SANDY HOOK
H. W. L. W. H. W. L. W.

1:12 a. in. 1:25 p. m. 16:32 a. m. 12:03 a.m.
7 :48 p. m. 7 :05 py nr.
Note.High water at Hell Gate oceurs 1 hour and

<0 minutes later than at Governor's Island. Ths
ime used in this tide tabic is 75th meridian west.

ISCOMIAG STEAMSHIPS.
DUB TO-DAY.

Strathnirly London Dec..31
Bogstad Hull Ian. 4
3outhwark Antwerp Ian. 14
Hogarth St. Lucia Ian. 17
Kaiser VVilhelm II Gibraltar Ian. 1(5
Italia Antwerp Ian. 13
S'orge Southampton Jan. 11
L«Ord Warwick Gibraltar Ian. 11
Malabar Gibraltar Jan. 11
Vrkadia. San Jnan Jan. 20
Manuel L. Villaverde Havana Jan. 20
Iroquois Jacksonville Ian. 22
S'acoochee Savannah Jan. 22

due to morrow.
3aaleBremen Jan. 17

Bolivia Gibraltar Ian. 12
IHuminense Para Jan. 14

BielaSt. Lucia Jan. 18
DUE FRIDAY.

America London Jan. 14
Britannic J Liverpool Jan. 18
Buffalo Hull Jan. 13

the Cuban campaign.

MARITIME NEWS.
OUTGOING STBAMSHIPS.

SAIL TO-DAY.
Mails Vessels
Close. Sail.

Advance, Colon 8:00 a.m. 10:00 a. m.
Matnnzas, Progreso 1:00 p.m. 3:00 p.m.
reutonic. Liverpool 0:00 a. m. 3 2:00 m.
Paris, Southampton 7:00 a. m. 10:00 a. m.
Friesland, Antwerp 10:30 a.m. 12:00 m.
Grenada. Grenada 11:00 a.m. 1:00 p.m.
Seguranea, Havana......... 1:00 p. m. 3:00 p. m
Paraense, Para 12:OOm. 2:00 p.m.
Antilia, Nassau 1:00 p.m. 3:00 p.m.

SAIL TO-MORKOVV.
Assyrian, Glasgow. .......

Auguste Victoria, Genoa,
etc 8:00 a.m. 10:00 n. m.

El Monte, New Orleans.... 3:00 p. m.
Werkendam, Amsterdam... 8:00 a.m. 10:00 a.m.
Thomas Melville, South
Cuba 1:00 p. m. 3:00 p. m.
Additional supplementary mails are opened.after

the closing of the regular supplementary mails.on
the piers of American, English. French and German
transatlantic lines, and tliey are kept open until
within ten minutes of the time of departure of
steamship.

credited Mr. Depew with, any Influence
whatever, it is not cosy to tell how much
Mr. Ohonte thinks lie wielded in his old
position or will wield in his new one.

CITY BOND LIST GROWING.

Board of Estimate Authorizes an AdditionalIssue of $4,000,000.

An additional issue of nearly $4,000,000
in bonds to meet city debts was authorized
oy, the Board of Estimate yesterday. The
bonds cannot be sold until after July 1,
however, because of the debt limit provision.
Of the new issue $2,715,000 will be devotedto the redemption of the 0 per cent

water bonds of the former city of Brooklynand which fall due July 1; $500,000 go
for the redemption of Park avenue assessmentbonds, and $500,000 more for lauds
in the Croton watershed.

Sweetheart Wept as He Was Sentenced.
Martin Kilkeary, of No. 319 East Thirtyeighthstreet, who on the night of November12, 1898, shot and killed Joseph Smith,

of No. 317 East Thirty-sixth street, in a

quarrel over Mamie Nestor, pleaded guilty
to manslaughter In the first degree before
Judge Newhurger, in C+eneral Sessions
Court, yesterday, and was sentenced to fen
pears iii State Prison- When the sentence
was declared the Nestor girl wept, bitterly
and left the courtroom. Smith served in

ery prominent speakers, Mr. Choate coninues,"whom I have ever known who
lever seemed to shrink from the task aslignedto him."
Here is something that may be taken as

i little dig also: "And I regard it as a
iart of the good fortune which his selec,ionas Senator brings to the State that
n the last forty years he has been called
lpon to study and to Instruct and enter;ainthe people of the State upon almost
(Very subject of public concern." In other
vords, Mr. Depew knows absolutely everyhing,is a specialist on all subjects and
lever hesitates to teach the public.
"Mr. Depew," Mr. Choate continues,

'has one very noteworthy characteristic,
vhich, if he were struck dumb, would still
nake him an extremely valuable Senator.
mean his unfailing sweetness of temper,

vhich nothing can ruffle, and his genial
ind friendly disposition." (
Here is something else which may be jin)therdig: "His sound views on the 1110nentousquestion of the currency and the

mblic credit and his fidelity to the rights
>f property which, as Mr. Webster well
?aid, is the corner stone of free governnent,are well known." Does this refer
:o Mr. Depew's fidelity to Mr. Vanderbilt's
jropertv rightp?
Mr. Choate concludes by bespeaking for

Mx-. Depew a life of great enjoyment and
>f still greater influence in his new career.
4.S nowhere in the article has Mr. Choate

tie paper came out, that lie got the flrst

opy off the press, and breathed a sigh
f relief that could be heard fog several
locks vhen he saw how lightly Mr. Choate
ad treated him.
Mr. Choate starts off by regarding the
lection of Mr. Depew to the Senate as a

cry fortunate event for the people of the
itate. He declares that Mr. Depew Is the
pontaneous and unanimous choice of his
arty I11 this State. As an orator he says
e stands in the flrst rank'- among Englishpeakingpeoples.
"He Is the soul of good fellowship," he
ontlnues, "and inspired with genuine good
rill toward his fellow men. This has led
tim to respond possibly more freely than a

alculnting prudence would have dictated
o the demands that have been made upon
ilm for almost constant appearance upon
he platform."
Those who read between the lines take'

his to mean that Mr. Depew has frequentytalked too much. "He is one of the few

1H0ATE HANDLES
DEPEWJTH CARE

loesn't Rend Him in Sar- I
casm in His "Inde-

|jciiueiii ni nuic. jUST
A FEW SLY DIGS,

jravely Asserts He Knows Everything,and Hints That He'd Be ^
Just as Valuable if Dumb, c

Joseph H.,Choate has written his long-j,
cpected article about Chauneey M. Depew. (

appeared in yesterday's Independent. It s
as hi answer to an article which Mr. ,

>epew wrote about him, and which ap- i
pared in the same publication last week. '

People who know of the constant ex- ,

lianges of sarcasm and wit between the ,

no men expected something especially <

iting from Mr. Choate, especially as Mr. '

>epew said a few sarcastic things about ]
im in the first article, extracts from which
ppeared in last Sunday's Journal. It is
stid that Mr. Depew was outside the Inde- <

endent office at daybreak yesterday when

FINANC
3EARS HAMMER

STOCKS DOWN. ,

)n the Decline, Which Occurred in
the Closing Hour, the Big In- 2;

terests Were Buyers.
Wall Street, Jan. 24.

An extensive reaction in the market towirdthe close caused declines in many of
he active stocks, nearly equal to the gains o

>f yesterday. From the very start the bear
ontlugent were industriously seeking for
ulnerable points. Every soft spot was
aken advantage of by short sales in the p,
expectation of making good turns on that 1
side of the market. It was not, however, \
mtil within an hour of the close that these
acties met with any degree of success. 32
Chen one after another of the active shares 15
were started downward, setting a pace j.

which would .have been startling in any &

ither market than the sort which exists
J very day under present conditions. j
The reactionary movement was begun in

London. The largest short Interest in the
market Is for London account. Hence it
was only natural that efforts should be
tuade to-depress prices there, in the hope
)f bringing about a reaction which would 4
permit covering of these contracts at a
minimum loss. Arbitrage houses here, t
under orders from their English cor- '

respondents, sold extensively at the ?

jpeniug of the local market. Finding a
stubborn resistance, these contracts were
covered hurriedly and another opportunity
waited for. On the first lull short selling ,

was renewed, but at that moment an up- *

ward spurt in Missouri Pacific, People's
Gas and Federal Steel turned the tide the
other way. On the final break there were 21
evidences of excellent buying. While com- 1
mission houses under orders from their
customers sold to realize profits first and
afterward to prevent serious losses, the
larger interests in the market were Indus- :
triously picking up stocks.
In many respects this reaction was the

best thing which could have happened to
the market. It will (serve to shake out
many of the weak security holders, trans-
ferring their stocks to stronger hands.
Even should the declines extend still further,which, under prevailing conditions in
the money market and continued favorable
reports of railroad earnings, does not seem
probable at the moment, it would still be
j»rlvfintncrprtiia tn fho mni-kof With tnmiAr

loaning Oil time at 2% per cent, many of
the dividend-paying stocks can be carried
with actual profits, irrespective of their
market fluctuations* It is quite likely that|
the next up turn will have for its leaders
the present medium grade securities. In
fact, some of the profit taking which gave
the bears their cue was due to a shifting
from the high-price stocks to others of
lower grade. Naturally, the largest margin
for appreciation is to be found in many of
the low-priced stocks having intrinsic merit
behind them. ,

The anthracite coal stocks were relativelythe biggest losers in to-day's shakedown.This is due, probably, to the fact
that, while it is known that important steps l
are being taken to improve the.condition of
trade, 110 definite plan has yet been announcedof what is to be. Reading issues,
Delaware & Hudson, New Jersey Central,
Ontario & Western and Erie first preferred
scored declines ranging from 1 to 4V4 points.
The high-priced grangers, the Vanderbilt
stocks and all of the international shares
showed heavy net declines. Baltimore &
Ohio, Cleveland, Lorain & Wheeling, ChicagoGreat Western preferred A, Big Four.
Lake Shore, Tennessee Coal A Iron and
People's Gas advanced in the face of the
falling market.
Following are the sales of stocks and l

rouge of prices:
ntnrki Oneii. Hisrh. Lom. Close.

2O0 A<lspns express .hid ;* lliOv* 1 ouy* rua 7*
18210 aim buy ..ex.,. .'.iao'/g iditi 1*07* iou

*

jdu aiu suy ltcl pi,..1x3 1x3 ii» ii"

12UI Aui bp Hi Altg Xb ib% lb ib%
itoU Alii bills Ally pt. Mi bo bo bo
Wll AIU Cattle luii luu luu luu
2uu aui jliis Xei 44% so -.4% 10

40i00 aux looaccu ... .I4i> 140 l*u 1ai %
baa Am loo pt xbi ibb 101 ibis
bu Am Express xxo 140 a*o xxo

20o0 Aui cox oil 3t»% .»% ba% 0.1%
auu aui cot uu pt... 00 ou bu is by % '

W iu Am .Halt bi ;>i % a-t >-*-/j 6

bovo Am iualt pt bti Si' bo'A bo -rl
2lo50 Atch, 1 A b l-'e. . 2b% 2b% 22 v* 22% .

lOOiOo A, X A » l'e pt.. 02'2 Wx oi/a 01V
1UU Ann Arbor lo% 1072 xo va !»'/»
bio Am b A W Ctts... OU bo 40 40
200 Xiutt', Koch A I" pt' 10 '10 |0 Hi
loxo xiruiiSWiCK Co lo% io% 1*74 14%
1500 iiait & Ottio 00 V27a 00 7x /»
loobo xi A U W i 00% oav* bi>% 01

boas H A x) pf W 1... ib% to 'ib 18
oouo Kay State Has.... 07* V 0%
I0020 xitook 11 T Oo 02 80% 80 |,
ObbO Can Southern 02\ 02% 00% boys
xoo Canadian l'ac 85% 86% boy* boy*

28230 Chic A dt West.. Is lb',2 10% 1<%
100 C A Ut VV pt "A" 54% 50 54% 50
700 C A Ut \V pt "A" b4% 54% 527a 32%

2040 Ccutral l'ac 40 72 4'i 40% 40 y*
10200 (Ills A Ohio 27% 2b'/s 27 7* 2/7* ,

2400 Chic A K 111 00 0<i 05 05
200 Chic A Alton 100 100 108 108

15515 C, C. C A St L... 54%' 57% 54 00%
2800 C. C, C A St Ij Pf 08 100 07 100
2050 Chic A Northwest. 152 152 14i% 140,,
10280 Chic. K A y 138% 130% 130% 130% j
21200 C, -VI A St i' 127% 12 7% 120 120% <

05 C, M A St 1' pf..l00 100 100 100
15440 0, u 1 A l'ac 110% 120_ 118% 118%
1200 Colorado Fuel ... 33^ 34% 33% 33%
20 Chic Term 0 0 00

1IWI 'W,o own T.f 30% 38"i 3o% 38%
1650 Col, li V & Tol i(% ' 2 3% 3 %
470 Col, 11 V ft Toi pf 8 ,8 8 81

232 Col So 1st pt \v 1. 56 50 05 no

330 Col So 2d pf W I. 2tMl 21 % 21 % 21%
140 Col Mid pt 19% 1»% 19% 19%

2400 Cleve, L ft W 14% lo% 1W* 15%
300 Cleve, L & W pf.. 43, 43 43 43
320 Consol Ice 46%,1
650 Consol Gas Co... 191% 192% 1J1 /« 101 %
5474 Del & Hudson 116 117% 114 115
2050 Del. Lack & W...101

,
102 100% 100%

700 Denver <fc li G... 20 la 20% 20% 20%
3130 Den & H G pf. 71% 72% 70% 71
700 Des M ft Ft D... 20 20% 20 20
100 Dul. S S & Alt... 8% 3% 8% 8%
508 Edison 10 I 197% 107% ID 137
770 Erie It 11 10 10 15% 15%

7730 Erie It It 1st pf. 41 42 40% 40%
520 Erie K It 2d pf. 21% 21% 21 21
000 Evans & T H.... 38% 38% 38 38
50 Flint ft P M pf. 40 40 40 40

79650 Fed Steel Co 52% 55% 52% 52%
11585 Fed Steel Co pf.. 83% 84% 83% 83%
1422 lit North pf 108 108% 107 A 107%
2565 Gen Electric 108% 110 10<% 107%

'isooiSe pf-::::::io8% io££ i«8s ig%
307 H B Clatiin 104% 104% 104% 104%
35 Homestake 60 60 60 60

5870 Int Paper Co 67 Oi% 05 60/2
1100 Int Paper Co pf.. 94% 94% ,93% 93%
7635 Illinois Central ...119% !20% 1J8% 1}8%

23 Iowa Central 11 11 11 11
440 Kan City. P & G. 14% 14 % 14% 14%
360 Knickerbocker I Co 56% 56% 56 % 50 .1

1000 Knickerbocker 1 pf 79 80 <9 80
1000 E E & Western... 17% 17% 10% 17
1400 L K & West pf... 04% 04% 63% 63%
300 Lake Shore 208 208 205% 206
2115 Long Island 04 04% 63 64
1838 Laelede Gas 53% 53% o2 52

18550 Louis & Nash.... 66% <17% 06% ,00%
23009 Manhattan Con...115 116% 114% 114%
5220 Met St Ry ..197% 198% 196 19?
700 Mich Central .,..113 110 H3 1}?,,
700 Minn & St L 42 42 41% 41%

1050 Minn & St L 2d pf 77% 78 77% (8
92525 Mo Pacific 47% 49$ 4_i j% 48

200 Mo, Kan <* T. .. 10-/8 j.»7* «

1800 Mo. Kan & T pf.. 37 07 30% .IT
20 Mobile & Ohio.... 30 30 30 30
670 Nat Biscuit Co... >51/£ *3 J* 5«J%

4400 X .1 Central 105 100% 102 Va 102%
14400 N Y Central 130 136% 134 134
1035 Nat Read 38% 38% 37% 3i ,a

260 Nat Lead pf 113% 113% 113Vb 113 i
20725 North American .. 7% 0 i % 7%
1495 N 5' Air Brake Co. 148% 150 146 146
195 N Y & N H 199% 199% 199% 199%

1795 N Y & St L 18 18 17 17
700 N Y C&St L 2d nt 39% 40% 39% 40
320 Nor & West 20% 20% 19% 19%

6105 Nor &. West pf. ... 08 68% 66% 66%
21520 Northern Pac 49 49 47% 47%
13025 Nor Pac pf 79% 80% 79 i9%
115140 Ontario & West.. 24% 25 22% 22%

685 Oregon R & N.... 51 51 51 51
633 Ore R & N pf 76 76 76 iO

if§ ift& ii5
200 Pac Coast 2d pf.. 60 66 60 60
1535 Peo. Dec & Ev. 1 % 1% \
200 Pens & Eastern... 6% 6% 6 0
560 Pull Pal Car Go..1561,4 156% 150% 156%

1 P. C, C & St L. 74 74 72 72
093 P. C, C & St h pf 90% 93 90% 91
200 Pitts & West pf.. 8 8 88

23140 Penn Railroad ...138 138% 134% 134%
400 Quicksilver 3 3 33
100 Ouicksilver pf 9 9 99

16150 Heading ....24% 25 23% 23%
45890 Reading 1st pf... 04% 05 60% 01
15350 Reading 2d nr.... 34% 34% 30% 31%

700 Rio Grande \V pf. 74% 74% 71 71
50 R, W & 0 130% 130 V, 130% 130%

1300 St h S W 8% 8% 8% 8%
9090 St L S W pf 21% 22% 21% 21%
100 St. P & Dulut.1i pf.105% 105% 105% 105%
300 St P & Omaha... 97% 97% 97 97

1000 Stand D *. D Co. 25 25% 25 25%
795 Stand D&D Co pf. 80 SO 79 79%
3100 Southern Par 37% 37% 37 37%
4390 Southern Ry 12% 12% 12% 12%
10^75 Southern Ry pf... 48 48 40 47

l_/eUCJ-Ul7Ct .... V.V* D,uu U.VfV VJ.VW«*V.U

Philadelphia Harket.
Following are the closing prices furnishe

by Graham, Kerr & Co., No. 421) Chestni
street:

Bid. Askei
Lehigh Valley 20%20
Western N Y. & I'enn 4''+4
Philadelphia Traction 90%*6
Baltimore Con 80%34
Union Traction 833.1
Electric Storage; 04%05
Electric Storage pfd Ti-73

Coin, _i, anu jenme joiuncue, -uviTheCotton Market.
The opening of the cotton market wa

liigher on the better Liverpool cables, ba
weather and general bullish feeling. Specv
latlon was very active. Heavy reallzin
caused a reaction and the close was stead
at slightly lower prices. Prices:

Open. High. Low. Close.
January 6.05 0.05 5.98 6.00®6.£
February 0.00 0.02 5.95 5.98(e);.(
March 0.05 0.06 5.90 5.99(a6.)
April 0.00 0.00 6.02 6.02<H0.)
May 0.00 6.13 6.01 6.04(a6.)
June 0.11 0.11 0.02 0.0.K"0.<
July 0.12 0.12 0.03 6.07(a0.)
August 0.14 0.10 0.08 0.10(a)). 1
September .... 0.02 6.02 5.97 5.97(a».f
October 0.02 0.03 5.90 5.97(&5.(
'November 0.01 0.02 0.0)) 5.98(a5.t

rauies, uemanu, 4.a4ly8*!'4.h4%
sixty days, 4.82%@4.83. Francs, checks,
5.19%®5.19% less 1-16; sixty (lays, 5.217/;
less 1-16. Keichsmarks, demand, 94%; sixtj
days, 94 3-16.

The Fittsburg, Cincinnati, Cleveland >S
St. Louis Railroad reports gross earning?
for December of $1,492,329, a decrease ol
$96,616 ns compared with the same monti
of last year; net. $379,742, a decrease oi
$197,981, and profit. $60,893, an increase oj
$41,590. For the twelve months ending Decomber31 the gross earnings were $16,246,
516. an Increase of $1,076,860 as comparer
with the corresponding period of last year
net $4,663,239. a decrease of $221,521, ant
profit $1,234,058, an increase of $229,317.
Railway gross earnings for the thin

week of January as compared with tin
same period of last year:
Denver & Rio Grande $162,700 Inc.. $25,70<
Int & Gt Northern 73.712 Dec,16Texa.sPacific 150,676 Inc.. 5.55S
Wabash 257,283 Inc.. 49,49*

The Industrial Exchange.
Good Samaritan was again the leader ii

the mining department. Sales were mad
of 23,000 shares between .006 and .006%
Closing hid prices were as follows: Fer)
Coal. 16%; American Biscuit bonds. 108
Journeay & Burnhapi. 4; do., preferred
35; Jersey Franklinlte, 55%; Marshall Mill
59; Good Samaritan. .006%: Miami. .02%
Rocky Mountain, .07%; Waldorf, .01%; Can
non Ball, .003%; Justine, .02%; Isabella
79%: Old Gold, .006%: Flaya <le Oro, 5
Sentinel. .002'%: High Five. .05%: Gregor
Gold, .02%; Burt Gold. .02%; Gilpin & Lit

.n ii. <li. & jx. con. 4S JOtJ'^CalO.'t
10 Oregon & Colorado 1st lOOVi'n
111 Oegon S. L. 5s 1ln%<tflll
2 Oregrn 8. L. Hs 122 (8>

55 Oregon S. L. inc. series "A" 88 (« 8!) 14
42 Oregon S. L. inr. series "B" 72 (a 73%2 Proria & Eastern 1st 85 (n
49 Pittsburg & Western 1st 98%$ 98%21 Rock Island 4s lo7%(ul08
158 Reading general 4s 88 (a 89
2 Reading Junction 1st 104%(o48 Rio Grande Western 1st 92%$ 93%
1 St P. & Ma 1st Da. ,ex 125%$13 St. L. & S. F. general lis 122%(5123%10 St L. & S. F. general 5s 107%$10 St. L. & S. F. en. 4s 84%<g>10 St. Paul general 4s 110%$3 St. Panl coii 163 (a5 St. Paul 1st S. W. d 121 Co

52 Si. T.onis & Southwestern 1st 89 (a 90%128 St. Louis & Southwestern 2d 49 (1/ 50
58 San A. & A. P. 1st 4s 80 (" 80%1 Texas & Pacific l=t 3s 110 (a:119 Texas & Pacific 2d In 40 (a 46%
25 Texas & Xew Orleans cn 103%$ 103%6 T. C. I. & R. 6s Bir. div 102 $103
34 Toledo, St. L. & K C. 1st tr 95%$ 96%3 Ulster A Delaware 1st 100 (a
83 Union Pacific 4s 105%(3<105%1 Union Pacific C T. 4%s 67%$19 Union Elevated 1st tr. 10.1% (a
32 Wabash 1st 115 (<*113%40 Wabash 2d 99 (a 99%!50 Wabash deb. S. B 37 (p 37%8 Wabash D. & C, ext. 5s 107 (8107%9 Western Union col. 5s 114 $1156 West Shore 4s.... 112%(oll2%12 West Shore 4s reg 112%(«113
"8 Western N. Y. & Pa. general 56%@ 57
79 Wisconsin Central 1st tr 58%(a) 59%Total sales of railway bonds (par value), $0,217,000.
Commercial price of bar silver in New

York, 59%c. Mexican dollars were quoted
at ITVsC. Bar silver closed in London at
11 9-16(1., a decline of 1-16(1.

Money on call, 2%@3 per cent. Time
money easy at 2y/aS per cent. Commercial
paper quiet at 2%@31.4 per cent. Foreign
exchange weak. Actual rates: Sterling

25 Flint & p. m. ptVii/b:::::::::ioiHS*oa%!
14 Fort Worth 1st 80 (« 85%
12 Fulton Elevated 1st 69 tad? 71
9 G., H"g & S. A. M. P. 5s 102%@102%
5 Hocking Valley 5s tr 74 @ .
2 Iron Mt. Ark. Br 100 (81 .
32 Iron Mt. 5s 107%@1<)8%
9 Illinois Central 3Via St. L 94 @ .
4 Int & Gt. N. 2d 95 @
12 Ind, Illinois & Iowa 1st 105%(al06
9 Kings County Elevated 1st 74 @75

12 Kansas & Texas 4s 93% (3 94%
42 Kansas & Texas 2s 68%,® 09
39 Kansas City P. & G. k st 05 @ 66%
10 Kansas City & P. 1st 81 (0
31 Kanawha & M. 4s 80 @ 8114
1 Laclede Gas 1st 108 %@
3 Lexington Avenue & P. F. 1st... 126lAi(a) .
2 L. & W. 13. cn. 7s 100 ®>
5 Lake Erie & Western 1st 117%® .
2 Lake Shore 3%s 107%®) .2 Louisville & Nashville g. 4s 96%@ .
5 Long Island 4s 99 (gi

25 Mexican Int. en 85%@ 86%
79 Manhattan Railway 4s..... 104%@105
1 Metropolitan Street Railway g. 5s. 123 (a
4 Metropolitan Elevated 1st 116%@116%
1 Metropolitan Elevated 2d 102%®
2 Mobile & Ohio new (is 126 (8
45 Missouri Pacific cn 114%®>114%
06 Missouri Pacific col. 1st 5s 95 @< 96
2 Missouri Pacific g. t. 5s 96 @
3 Mil & L. S. C. & H. Div 142%®
59 Northern Pacific general 3s 69%(a) 69%
65 Northern Pacific pt. 4s 103%@103%
36 Norfolk & Western cn 91%® 91%
18 N. Y. & S general 5s 97 ®> 97%
4 N. J. Central general 5s r 114%®

31 N. ,T Central general 5s 115%@115%
1 N. \, Central 1st 116%®
1 N. Y. Central ex. 4s 196%®

67 N. Y. Central h. s. c. t. 3%s 192 @102%
68 N. Y. Central m. c. c. t. 3%s 101 ®

1 Northwestern ex. 4s 106%®
13 N. Y.. O. & W. r. 4s 105 "@105%
g &.* °i& VVAjcn- 58 106%® 196%
2 Ohio & Miss, 2d 120%®

5 Ann Arbor 4s. *U'A(® .>8Baltimore & Ohio 3%s » i 98%@ 99
K) Baltimore & Ohio 4s w. i 99%@ 99%
8 Bur.. C. R. & N 1st 108 @
4 Brooklyn Rapid Transit 5s 110 @
!1 Brooklyn W. & W 5s 92 @ 92%
6 Brooklyn Elevated 1st t- r 103 Mi@103 %
1 Brooklyn Union (las 5s 118%@
8 Chesapeake & Ohio en. 5s 110 @119%
to Chesapeake & Ohio general 4%s... 93%(o 93%
tl Chicago Terminal 1st 95 @
« 0., B. & Q. 4s Xcb. ex 108 @
17 C...B. & Q. 7s... 114%@114%
3 C., C.. C. & St. I, 4s St. L. D...101 @
17 C.. C., C. & St. L. genl. 4s 91 <® 91%
7 Canada Southern 1st 110 (a 110%
1 Canada Southern 2d. 111%@
18 Central Georgia en 92%(a 93
2 Central Georgia 1st inc 40% (5;
4 Central Georgia 2d inc 12 @
6 C°l°rado Fuel 5s 89 @89%
5 Colorado & Southern 4s w. i 87%@
23 Chicago k E. Illinois 1st cn Ill @ .
1 Denver & Rio Grande 1st lo1%@
1 Detroit, M. & M. gtd 22% (a
7 Detroit Gas 5s 97%@
15 Erie prior bonds 93%@ 94%
12 Erie general lien 3-4s 74%@ 77
1 E, Tennessee 5s 116 @
10 E. Tennessee Div. 5s .......116 @116%
2 Flint & P. M. cn 10O%@

» fT+T* » » » » 4+44 44 4444-44-44

:iAL AND
444-44444444444444444444444

2525 St Ti & S F 9% 9%' 9% 9% J
450 St h & S F 1st pf 69 69 % 69 69%
2600 St 1. & S F 2(1 Tif 58 38 36% 37
112 Standard R ScT'. 0% 0% 9% 9%
400 TStird Avenue ...169 170 160 161)
5120 Vr!m Coal & Iron. .'10% 42% .19% 40
lOOTenn C & I pf. ...120 120 120 120
5370 Twin City Trac... 51% o4 51% 52
1025 Twin City Trac pf.130% 130% 120 120
700 Texas I'ac Land... 15 15 14% 14%
4500 Texas Pacific .... 17% 18 17% 17%
0855 Union Pacific 47% 48% 46% 46%
3890 Union I'ac pf 80 81 78% 78%
125 V V, V&(i 2d I P 13% 13% 13% 13%
300 U S Express 56% 56% 56% 56%
3840 U 8 Rubber 46% 47% 46% 46%
1210 U S Rubber pf...H6 117% 115% 115%
2685 U S Leather 7% 774 7% 7%
6985 V S Leather pf. 74 74 73 73
2800 Wabash 8% 8*4 8% 8%
0200 Wabash pf 24 % 24% 23% 23%
0485 West Union Tel... 98 98% 96% 96%
1455 W & L E 4th I P. 6% 7 6% 7
300 W&L E pf 4th I P 27 28% 27 2874
Total sales. 1,369,148 shares.

Following are the sales ol bonds, ex-j
essed in $1,0008, and the range ol prices:
4 U. S. 2s, r 99%® 99%
1 U S. 3s, c 107%®T07%
0 U. S. 4s, 1907. c 113 (a-
2 Virginia Fd. ab. 2-3s 8674®
2 Adams Express 4s 106%®
9 Atchison adj 4s 83 ® 84%
6 Atchison gen 4s 102% @103

'"real es
Union Gas Imp 142 14214 |
Welsbach 89 V440|
Marsden 7147%
< hoctaw 2980
Choctaw pfd 4444 Vs
I'enna. Mfg. $5 paid 2414 24%
Con. Traction of N. J 5960 J

Boston Market. I
Fo'lowing are the closing prices as reportedby Charles Head & Co., Xo. 17

Broad street:
Bid. Asked.

Am. Bell Telephone 205210
Dominion Coal 331433%
Mergentlialer Linotype 188
United States Oil 42%4314
Westingliouse Electric 45%,43% j
Boston & Albany 252254i
Boston & Maine 171172
Fitehbnrg Con. pfd 112114 I
Arcadian 6769I
Isle Itoyale 45 46 ;
Boston & Montana 286288 |
Butte & Boston 86%8714
Calumet & Hecla 720725
Centennial 321434
Osceola 939314
Quincy 165
Tamarack 220230
Wolverine 45% 4614

NAY, NAYSAYSSAGE,
I WILL NOT RESIGN.

He Repeats His Denial That There Is
Friction Between the Manhattan |,

«L" Directors.

Russell Sage denied emphatically the reportthat he intended to resign from the
directory of the Manhattan Elevated Rail-
way.
"These reports," lie said*, "seem to be

circulated for the purpose of creating frictionbetween Mr. Gallaway, Mr. Gould and
myself, where no friction exists. Clearly,
the motive behind such rumors is to rig
the stock market. It is becoming rather
monotonous to deny these repeated misstatements.We are going along smoothly,
working out. to the best of our ability, the
question what motive power will be adoptedby Manhattan and how and when to
adopt it."
At the meeting of Manhattan directors

yesterday which Mr. Sage attended prior
to making the above statement the questionof financing the proposed change in
motive power was discussed. It has not
been decided whether an issue of $15,000.000of new bonds or stock shall be sold to
provide the necessary cash. It is pretty
well established, however, that outside financialassistance will not be required.

WHEAT TRADING
HAS NEW IMPETUS.

There was decidedly better tone to the
trading in wheat. Reports that Wa.ll Street

speculators who had made money in the
stock market were turning their attention
to wheat induced considerable new buying.'
The small incrqgse in the visible supply
stated by Bradstreet's was also a t>ull card.
In fact, the Northwestern millers can easily
consume the small supply of stocks reported
without reference to European demand,
which is by no means unimportant. There
was a broadening of trade, and an In-1
crease in commission business. Actual
sales for export were 144,000 bushels, taken
at outports. Although the closing was
quiet prices were at the top.
Following is the day's range of prices:

New York Market.
WHEAT.

Open. High. Low. Close.
March 79% 80% 79% 80%
May 76% 77% 76% 77%
July 76 76% 75 75%

CORN.
May 43% 43% 42% 42%

Chicago Market.
WHEAT.

Open. High. Low. Close.
January 70 70 7070
May 72%-% 73% 72% 73%
July » 70-60% 71 69% 70%

CORN.
May 38 38% '37% 37%!
July 38% 38% 38 38%

OATS.
May 28% 28% 27% 27%
July 26% 26% 26% 26%

LARD.
May 5.02% 5.95 5.87% 5.87%
July 6.05 0.07% 6.02% 6.00

RIBS.
May 5.20 5.22% 5.15 5.15
July 5.35 5.35 5.30 5.27%

TORK.
May 10.42% 10.52% 10.37% 10.42%

INVESTORS' NOTES.
Baltimore & Ohio securities scored a substantial

gain yesterday despite the general reaction in the
stock market. The buying of these stocks was

particularly good, coming from people who are thor[oughly familiar with the trunk line situation, and
the important part which Baltimore & Ohio will
play in the deal now on foot to advance and maintainthrough rates. As was told some weeks ago in
this column, an arrangement has been entered into
between the Pennsylvania Itailroad and the Vanderbiltroads for the maintenance of rates and a pt»c1tical control of the trunk lines. Hinee James J.
Hill became a prominent factor in the Baltimore &
Ohio, this toad has been taken into the deal, prac,ticallj making a triple alliance. The Baltimore &
Ohio has spent under its receivers enormous sums
for improvements and betterments. Physically the
property is in magnificent shape. Mr. Hill is al<ways a builder up, never tearing down, therefore,
his aid in establishing the trunk lines 011 a sound
basis, was very welcome to the other big systems.
It is reported that an arrangement has been made
with the New Jersey Central which Will give the

: Baltimore & Ohio a very much better comiectiou
5 with this city. Insiders who are familiar with the

developments are industriously picking up this
' stock.

r
* *

*

f The plans for the rehabilitation of the coal trade
f are more far reaching than were at first supposed.

The movement for the absorption of the independ-eut coal operators has the backing of a very' large
1 syndicate, in which capitc llji s interested >.n the

various anthracite roads are nartfcioaiits. Those of
i tlie operators who will not sell to this syndicate,

will be conceded sixty-flvc per cent of the selling
price of their coal, instead of sixty per cent, as at
present. It is quite likely that this syndicate will

1 extend its field of operations to include a company
3 with sufficient funds to buy all the coal produced

by the roads. The completion of this scheme would
put the anthracite coal trade entirely in the control
of the coal carrying roads, enabling them to cur!tail production whenever necessary and maintain

J prices on a profitable basis. The independent road
\ to tidewater will also be abandoned.} * * *

The Chicago & Eastern Illinois Railroad earned
during the first six months of the present fiscal

I year its dividend on the preferred stock and a sureplus equal to four and three-quarter per cent annual
dividend on tne common stock. In connection with
the Louisville & Nashville this line is getting a very

II heavy through traffic between Chicago and the
; South. In fact the relations of the two companies

have become so cordial that there is talk nmoiif
[' insiders of a coming consolidation, which will givf

the Louisville & Nashville a through line front
Chicago to tlie Gulf under its own management.

1" The net earninirs of the Chicago & Eastern Illinoii
for December were $252,01:1, an increase of $13,883
and for six months $1,230,992, an increase ol
$140,769.

'* *
L" The usual quarterly dividend of the Chattanoog!

<fc St. Louis Ilailroad which should liaTe been de
clared last week was not paid. In response to
query as to the cause for the passing of the divi

8 dend President Thomas said: "Our Board o!
,i Directors passed a resolution on Saturday las:

directing that surplus earnings should lie used t<
I- pay for additional equipment and reduction of float
g ing debt."

V
" * *

The official announcement of the sale of the Chi
cago & Alton Railroad will probably be made it

ij this city this week. It is understood that the in
iq vestigation of the property by experts employed b;

the purchasing syndicate has been perfectly satis
,r. factory, and that there is no doubt that the dea
-J will be concluded on the original lines. Rep

resentatives of the various railroads who figure it
,A the purchasing syndicate are now in Chicago fiitl
? all the necessary documents for closing up the en
A tire transaction. One of the mo6t important feat
!? tires of this de'al will be the establishment of

*o lino fnr flxo \fiacmiri KitnRRs Ar Tpyhh frnn

Chicago to Galveston, providing an outlet to th
« lakes, which this property very much needs.

The Redwood & Railroad Company offers for sub
(| scription >1250,000 class A 6V2 per cent preferred

cumulative stock; $250,000 class B 8 per cent non
cumulative stock and $125,000 common stork. Th
company owns 20.000 acres of redwood timber am

3. 25 miles of standard gauge railroad, fully equipped
The intention is to build additional mills to handl

S the timber, which wll enable the manufacture 0
5fc 50,000,000 feet of redwood lumber and 75.000,00
>s of shingles per annum, for which a market, has al
!i ready been secured. The International Trust Con:

pany, of Boston, is the trustee, registrar and tram
fer agent of the securities.

[- directors. Alex It. wart, president ana Treasurei
i. C. M. Cooper vice-president, and J. C. Van At:
b in proceedings for the voluntary dissolution of tt

j corporation.

TJie manual ran vUliiici1: < iun]iivni, m --u. I,}

i Fifth avenue, show liabilities. $69,532. of whir
$16,080 are secured by liens; nominal assets. $59,

1 779; actual assets, $36,971, of which $22,430 ar
collectible after deducting liens and labor claims.

J PETER TOSTEVIN'S SONS..Judge Book
1 staver has appointed James J. Nealis receiver i

supplementary proceedings for Henry M. and Pete
L. P. Tostetin, who composed the firm of Peter To1tevin's Sons, contractors and builders, at No. 113

® Broadway, on the application of the Rossman <
e Bracken Company.

NEW YORK ENGRAVING & PRINTING
COMPANY, Nos. 320 and 322 Pearl street, wit
an office in Philadelphia, is in financial difficultiei
and Judge Bookstaver, of the Supreme Court, lis
appointed Charles H. Brown of Brooklyn, receive

e with a bond of $25,000. The liabilities are $29
i 704. and nominal assets, $48,000, consisting <
i. machinery, fixtures gnd materials. $33,000: ut
e finished work, $5,000: accounts receivable. $10.00<
f of which $3,250 are pledged as collateral for a loat
0) The receiver was apjpointed at the request of tl

Broadway, nas meet a peunou m wuuui/u.,,

liabilities, $41,030. and no assets:. Nearly all_ tne
liabilities were contracted at Salt Lake City, Utah.
JOHN L. TAYLOR, of No. 140 Nassau street,

has filed a petition in bankruptcy, with liabilities,
$121,425, chiefly on notes and for storage of merchandise,when he was in the paper makers' supply
business several years ago.
FRANKLIN C. MOREHEAD. solicitor for in

surance at No. 32 Nassau street., has filed a petitionin bankruptcy, with liabilities, $148,016, anc

nominal assets. $6,806, on worthless notes and
some shares of stock of no value.
CHARLES V. MOORE, of No. 5 Stone street

has filed a petition in bankruptcy, with liabilities
$51,149, and no assets. He was of the firm ol
William M. Onderdonk & Co.. insurance agents
formerly at No. 1 Beaver street, who dissolved it
1891.
HUNGARIAN ASSOCIATION..Judge Scott, o

the Supreme Court, has appointed Horace C
Skellv receiver for the Hungarian Association o

f the City of New York on the application of Johi
Matyaeooics, whose motion for a receiver wa!
granted on the lflth inst.
JENNIE E. MOOItE. formerly known as Eunici

Drake and Eunice Hagan, of No. 65 West Elevent.!
street, has filed a petition in bankruptcy, with lia

> bilities, $6,065. aud no assets. The claims are fo
merchandise, money loaned and legal services, som

* Trf them being in judgment.
j ROBERTSON & MINER.Walter P. Robertsoi

and Clay Miner, Jr.. who composed the firm o

Robertson & Miner dealers in straw boards, of No
319 Broadway and No. 342 West Fourteenth street
have filed a petition in bankruptcy, with liabilities
$39,810, and assets, $2,500.

1
.
MANHATTAN ^CONCRETE CO..Schedules o

norinwesi corner ox ucuugi^u ...v.*--..

One Hundredth street.
Three three-stor.v frame tenements, eaeh!

16.8x66.6, and costing In all $15,600, will be)
built by Mary Poldow on east side Rogers
place, 250 feet north of Westchester avenue.
The deed conveying Xo. 555 Broadway,

plot 55x200, a store and loft building
thereon, running through to Mercer street,
from AVilliam Waldorf Astor to Charles
Broadway Rouss. was filed yesterday. It
was signed by Mr. Astor in England.
The trustees of Benjamin Litchenstein

have leased for a period of four years the
Harlem Music Hall to its present tenants,
Hertlg, Seamon & Tuck, at an annual
rental of $10,000.
Mandelbauni & Lewine have bought from

Leo Cohn and Babetta Louis Xo. 704 to
700 East Fifth street, plot 45x96, and old
buildings.
#

Business Troubles.
EMMA YORDT, of No. 170 East Seventy-fifth

street, has filed a petition in bankruptcy, with liabilities,$3,124. and assets, $4 caah in bank.
HtTGH LAMB, architect, of Xo. 35 Nassau

street, has filed a petition in bankruptcy with liabilities,$267,728. of which $55,240 are secured, and
$212,479 unsecured, and no assets.

HOWARD V. ELLSWORTH, of Middletown,
N. Y., a salesman for a produce company, has filed
a petition in bankruptcy here, with liabilities, $25,208.and assets, $266, in real estate.
ROBERT W. HILLIARD, of No. 379 Broadway,

has filed a petition in bankruptcy, with liabilities
$1,219 to three creditors for borrowed money and
indorsement of a note, and has no asset.s.
MORRIS H. LIPMAN, salesman jit No. 733

Robert L. Morrell the plot, 25x101, with an
old tenement. No. 384 Cherry street, and
have sold to I. Lippman, fori Improvement,
with a six-story tenement, the plot, 26x
105.11, No. 248 East Third street.

I. S. & M. 8. Korn have sold through
Alexander Wilson No. 20 East Tenth street,
lot 25.6x05, to James McPherson, who will
erect an eight-story store and loft buildingthere.
Thomas & Son have sold for J. E. Telchmanthe three-storv and basemept. twofamilyhouse, lot 10.8x90. No. 637 West

One Hundred and Forty-eighth street, on

private terms.
A. P. Kirkland & Co. have sold eight lots

on Tremont avenue, west of Jerome avenue,
at S16.0O0.
Dr. W. A. Heacock has sold to a Mr.

Jones the three and a half story residence,
No. 139 West Eighty-fifth street. William
Carr, Jr.. was the broker.
H. C. Senior & Co.have sold the five-story

brick tenement, lot 25x100. No. 204 West
Sixty-second street, for a Mr. Smith.
Dr. J. V. D. Young lias sold through

Frederick Zittel, the four-story residence
lot, 20x100, No. 108 West Seventy-fifth
street, to B. Hiller on private terms.
At the auction room yesterday Philip

H. Smyth sold in partition the four-story
brick business building, lot 22.6x100x23.2x
100. No. 29 Reekman street. Broker M. A.
Ituland bought it for a-client at $57,500.
Four five-story brick flats with stores.

125x95x87 each, will be built by George W.
Arthur at a total cost of' $75,000, on the

r nv/.niio nnil

dred and Thirty-ninth street, for $130,000.
Mr. Chaffee will erect four apartment
houses, each with a fifty-foot frontage. He
has given Mr. Baker three demand mortgagesat 6 per cent, aggregating $'270,000,
on the property, which Indicates a building
loan.
Mandelbaum & Lewine have sold to A.

Schlegmllcli & Brother the plot, 50x92, Xos.
420 and 422 East Eighteenth street, and
to Lippmann & Friednrann the two threestoryand basement brick dwellings, plat
44xlOOx irregular. Xos. 136 and 138 Itivingtonstreet. Each of these plots will be improvedby the erection of flats.

B. M. Strauss & Co. were the brokers In
t^ie sale by the Brady estate, of Nos. 390
to 396 Grand street and Xos.38 to 42 Suffolk
street. The selling price is stated as about
$110,000. and the buyer is Harry Fischel,
who will improve the property with flats
and stores.
In conjunction with Henry D. Wlnans <fc

May, J. Scott has sold for Frank C. Stellmeyerthe three-story brick stable, lot 25x
102.2. Xo. 168 East Seventy-third street.
Mr. Scott has also sold the three-story and
basement brownstone front dwelling, Xo.
104!) Lexington avenue, for H. McCarthy to
a client.
Harry L. Toplitz has bought from EugeneEisert the flve-story brick flat, lot

25x100, Xo. 221 East One Hundred and
Tenth street.

t ^n-enfoiri & Prnirer have bought from

ue saie 01 ine normensi comer or .uiuau- .1

vay and Fulton street, which is owned by
"

Sdward M. Knox, the hatter, may be con- i
udered virtually settled. The six:story
iriok store and office building which now

;overs the plot was erected by Charles S
Knox, father of the present owner, on a

ong ground lease. Subsequently the ]
jround was purchased by the junior Knox
'rom the various heirs. The Interests in
he estate were divided in such small shares J
hat upward of one hundred heirs had to
oe dealt with before title to the plot in its
ntirety was acquired. The total amount
paid by Mr. Knox for it was $392,000. That (
was about llfteen years ago. The price at
which he sells it now Is said to be upward
if $750,000. General opinion is that the >]
National Park Bank Is the present pur-
baser. But the Interested persons say
that this Is not so, and decline to tell who
the new owner is.
The Peter Townsend estate has sold to

Tefferson M. Levy No. 149 Fifth avenue, an
old building which has been remodelled for
mercantile use, lot 22.6x100. Mr. Levy
also owns No. 4 East Twentieth street,
which adjoins it in the rear.
Harry Chaffee has bought from John O.

Balcer the block, front 200x100, on AVest '

side Amsterdam avenue, from One Hundredand Thirty-eighth street to One Hun-

» »++++++++V4-. ++++++++++

.TATE. |
KNOX CORNER

AT B1IG PRICE.
Property at Broadway and Fulton

Street Said to Bring
$750,000- i

Negotiations have progressed so far that *

v " ' ' » *- * A V

Financial.

REDWOOD (AND
r> & II n A i

K AILKUAL)
COMPANY. 9
General Offices:

3QL1T A.BLE BI.DK., Boston. Mass.
Offers for Subscription

5250,000 CLASS A, 6i Per Cent.
3referred Cumulative Stock (subject to
call at 110 and interest after S years).

1250,000 CLASS B, 8 Per Cent.
Son-cumulative Stock, preferred as to

principal and dividend.

5125,000 COMMON STOCK.
The Securities will be offered for public

subscription,
)ne Share, Class A Stock: at Par, One HundredDollars.
[m Shares, Class B Stosk, Par. Two HundredDollars with One Share oI

Common Stock.
Subscriptions will be received by

the Company. Negotiable certificates
will be issued by tbe

INTERNATIONAL TRUST CO. (Trustee)
And certificates of stock delivered by
them.
$SS0,000 of S 1-2 per cent CI a * A, $550,000 5

jer cent. Class B Preferred Stock and $75,000
Common Stock have already been subscribed.

I
The right is reserved to reject or reducethe amount of any subscription.
Total capitalization of the company

Issued and outstanding:
$1,000,000 Class A, 6% per cent. Pre-

rerrea s>lock. $i,wu,uuu viass », » per
cent. Preferred Stock. $500,000 CommonStoek.

This Company has been formed for
the purpose of acquiring and carrying
on the Redwood Lumber business, acquiringand operating Railroads,
Steamship Lines and lines of sailing
vessels.
The Company controls a tract of over

20,000 acres of Redwood timber, 25
miles of standard gauge railroad, fully
equipped with motive power, passenger,freight and logging cars, ships,
docks, mills, machine shop and merchandisestore, and is to purchase
steamships, build additional mills, to
manufacture 50,000,000 feet of Redwood
lumber and 75,000,000 of shingles per annum.Export market is already establishedfor one-half of the Company's
output and the Company has Eastern
market for the balance.
The profits, averaging over $3.50 per

M, will leave over 12 per cent, surplus
after paying per cent, on Class A
Preferred Stock, and 8 per cent, on both
Class P. Preferred and Common Stocks.
The surplus will be paid as dividends
on Class B Preferred and Common
Stock.
The Company's charter prevents the

issue of any bonds and also provides
for a sinking fund for retirement of the
stock.

UfMUtKh AMU UIKLU I UKo,
President, W. S. Mason (Oregon, Mayor of

Portland).
First Vice-President, WM. ROTCH (Boston,

Mass., Director A., T. & S. F.).
Second Vice-Tresident. phillip metcham

(Salem, Ore., itate Treasurer).
Secretary, R. L. Durham (Vice-President

Merchants' Nat. Bank, Portland. Ore.).
Assist. Sec'v, Herbert C Foss (Boston,

Mass., formerly with D. C. Heath & Co.).
Treasurer, John Reynolds (Boston, Mas*.,
formerly President Everett Nat. Bank).

John McCracken (Portland, Ore., of J.
McCracken & Co., wholesale grocers
and grain).

John R. Foster (Portland, Ore., of Foster
& Robinson, wholesale hardware).

Gen. Charles F. Beebe (Portland, Ore., of
Sutton, Beebe Co. Ship Brokers*.

W. H. Wandesford (Eureka, Cal., Jno. Vance
Mill & Lumber Co.).

F. K. Moore (Boston, Mass., N. E. Manager
American Woodworking Machine Company).

Wm. M. Atwater (Boston, Mass., of Washburn& AAoen Mfg. Co.).
Frank Slater (Warren, Mass., President

Slater Engine Co.). "; ^
Julian Vose (Boston, Mass., of Vose &

Sons. Piano Manufacturing Company).
Frank H. Underwood (Boston, Mass., ManagerDodge Manufacturing CoA

Trustee, Registrar and Transfer Agent:
INTERNATIONAL TRUST COMPANY,

Boston, Mass.

SPECIALISTS IN

Mil Bills. I
We advise purchase of

Panhandle Common.
Panhandle Preferred,
Pennsylvania.
Norfolk & Western Preferred.
Brunswick.

f!
WILL BUY SAME ON 5 PER CENT

MARGIN, DEPOSITED WITH A\Y
BANK IN THE UNITED STATES AND
HELD BY SUCH BANK FOR NitTUAL
PROTECTION.

WE ANTICIPATE IMMEDIATE AND
e IMPORTANT ADVANCE IN THESE
SH ARES.

' CARLEY, ROSENGARTEN & CO.
BANKERS AXD BROKERS,

30 Broad St., Sew York.
8

;
HENRY CLEWS & CO.,

" BANKERS,
11. 13. 15 <& 17 Broad St.

3 MEMBERS X. Y. STOCK EXCHANGE.
k Orders executed tor investment or on margin.

Interest allowed on deposit*, subject to check it
... sight. Act as Financial Agents tor Corporations
£ and investors.
, l.S.Bonds.nil issues.bought and sold.' 202 FIFTH AVE., cor. 25th St.

's 4-S7 BROADWAY, Silk Kx ge Bldg.
Branch Offices 290 BROADWAY, ror. Reade at.

87 HUDSON ST.. Mercantile Ex ge
Jt I 16 COURT ST.. Brooklyn.

1,
4In tarret mid nn (inrn Savinc* Account*

'C; /x tff\ Interest paid on accounts which remain
s' II orer a period of one year, by the
ie MERCANTILE CO-OPERATIVE BANK,

Capital, $1,000,000. 132 East 23d st., S T. City.


