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SOLD
DOWN EASILY.

Fears of Tight Money Were Not Realized,but Traders Generally Took
the Bear Side.

Wall Street, March 6.
The reaction which, followed the announcementof the unfavorable bank statementof last Saturday and which was

checked at that time before it had gone
very far was on in full swing in to-day's
market. With but few and unimportant
exceptions the active stocks closed with
net losses. To a large extent the movementwas sentimental, as there is real'y
no indication of a tight money market,
which the statement was interpreted, as

pointing to. Commission houses generally
advised their customers to unload their
stocks, while the volume of liquidation was

largely augmented by renewed short sellingon the part of the traders.
During the early hours of trading the

market was fairly Arm, not beginning to
break until the bears forced up money
rates to 4 per cent for call loans, with
offerings at 4</2 per cent. This squeeze in
*iir>nov horl Tin rofll hnsi« find the t I'll St: POlll-

panies, who were more than anxious to
place some of their surplus cash at that
rate, promptly caused a decline to 3 percent,which was the lowest and closing
quotation. Local bankers are Inclined to
keep the rates for money down as low as

possible, knowing full well that high interesthere would lead to a perfect avalanche
of money frohi all parts of the country.
Many out-cif-town banks have already notifiedtheir local correspondents of the
amount of cash which they desire to place
at 4 per cent. If the market does not
reach that point It Is expected that these
same Institutions will revise their figures
and be only too glad to find borrowers at

per cent. \
As far as specific news was concerned as

affecting any phase of the market, absolutelynothing of importance materialised.
The selling was a traders' move which
very much extended the short interest.
The same professional interest will probablyattempt to buy back their shorts,
forcing another rally before prices have
gone much lower. These alternate fluctuationsseem to be the order of the day and
will probably continue so until the big
operators are satisfied that it is time to
make another positive movement. Conditionsare not changed except for the better.
The full measure of prosperity which the
country Is enjoying has scarcely begun to
be realized. It is natural at this season
of the year, between crops, that there
should be some hesitancy on the part of
the bull leaders. This may lead to slightly
lower prices, but on this fact alone there
can be based no legitimate excuse for a
Eerious break In the market.
The anthracite coal shares were nmong

the strongest on the list. It Is well known
that developments of the most important
kind are pending, which will prove of great
benefit to this group of stocks. Lackawannascored the biggest advance of the
day, rising 8 points to 167 on heavy transactionsfor such a usually Inactive security.New Jersey Central, the Reading
issues and Ontario & Western were strong
In the face of a declining market, closing
with only fractional net changes. The
principal declines were In Third Avenue.
Metropolitan. Missouri Pacific. Northwest,
Panhandle, St. Paul, Rubber. Tobacco, Burlington.Big Four, Steel & Wire and FederalSteel common. Closing prices were
about tne lowest or ine uay.

Following' are the sales of stocks and the
range of prices:
bales. Stocks. Open. High. Ix>w. Close.
110095 Am Bug Kef 138% 139% 137% 137%

800 Am Spts Mfg 18% 13% 13% 13%
100 Am Spts Mfg pf... 87 37 37 37
010 Am llis Tel 51 51% 50 51

19624 Am Tobacco 195% 198 193 193%
995 Am Tob pf 150 150 149% 149%
700 Am Cot Oil 34% 34% 33% 33%
170 Am Cot Oil pf 91 91 91 91
250 Am Malt 32 32 51% 31%
1252 Am Malt pf 84% 84% 83'% 83%
8500 At ch, TiSFe... 22% 22% 21% 21%

45615 A, T & S Fe pf... 61% 61 % 60% 60%
19920 Am S & W Co... 63% 63% 61% 62%
11095 Am 8 & W Co pf..l05 105 103% 103%
5210 Am Tin Plate Co.. 41% 42 40 40
260 Am Tin Plate pf.. 94 94 93 93
125 Brunswick Co .... 14 14 14 14
250 Bait & Ohio 7u 70 70 70

1300 Bait. & Ohio, w i.. 57% 57% 56% 56%
><kn Wulf A- w i Txf 77 77 77 77

41 (96 Bay State Gas.... 4% 4% 4% 4%
IttOOO Brook R T 01% 92 90% 90%
814 Brook Union Gas..150 133% 153 150%
000 Canada Southern.. 50% 56% 50% 50%
250 Canadian Pac ....89% 89% 89% 89%1250 Ohio & Gt West.. 15%. 15% 15% 15%

1250 C & Gt W pf "A" 69% 69% 69% 69%
05OO & Gt W pf "B" 36 36 35% 85%
8400 Central Pacific ...48% 49 47?% 48%
4280 Ohs & Ohio 20% 20% 26% 26%
150 Chic & K 111 ;. 67 07 07 67

1100 C. C, C & St L... 58% 58% 57% 57%
310 C, C, C & St L pf 96% 96% 96% 96%
700 Chic & Northwest. 147% 147% 147 147

46340 Chic, 11 & Q. 139% 140 137% 187%
23040 C, M & Ht P 128 128 126% 126%
14390 0, R I & Pac 117 117 115% 115%200 Colorado Fuel .... 33 33% 33 33%
400 Chic Term pf 39% 39% 88% 38%
300 Chic, Ind & I.o 10 10% lo 10

12425 Chic. Ind & Bo pf. 45 49% 45 49
400 Col Bo 2d pf, w i.. 20% 20% 20% 20%
200 Cleve, L & W pf.. 42% 42% 42% 42%
1275 Consol Ice 47% 47% 47% 47%
1385 Oonsol Gas Co....216 216% 214% 214%
400 Dal & Hudson,.... 113% 113% 113% 113%
7070 Del, Lack & W...160 167 160 167
8300 Denver & R G 22 22 21% 21%
1170 Denver & R G pf. . 73% 73% 72% 72%
100 Des M & Ft Dodge 19% 19% 19% 19%
300 Dul, 8 S & Alt.?. 4 4 4 4
447 Edison E 1 195 195 194% 194%

..
1S.> Erie K it 14%, 14% 14% 14%«3150 Federal Steel 51% 51% 50% 50%

7006 Fed Steel pf.-,,.. 88 88% 87% 87%
5330 General Elec 117 120 117 118%
1140 Glucose 66% 66% 65% 66
200 H B Olaflin, 106 106% 106 106%

1930 Xnt Paper Co..... 58% 58% 56% 57%580 Int Paper Co pf... 87% 88 87% 87%
200 Illinois Central . ..114 114 114 114
1750 Int Silver Co 32 32% 31% 31%
150 Iowa Central 10% 10% 10% 10%480 Iowa Central pf. . 45 45 44 44
545 Kanawha & Mich.. 13% 13% 18 13
200 Kan City, P & G. 14% 14% 14% 14%

1500 Kingston & P Mng 25 25 25 25
110 L E & West pf... 65% 65% 65% 65%
550 Long Island 73% 73% 73% 73%

4480 Louis & Ntuin 63% 64 63 63
4185 Manhattan Con...110% 111% 109% 110
100 Mexican Nat ..... 1% 1% 1% 1%100 Mexiean Central .. 6% 6% 6% 6%

8135 Met St Ry 237% 237% 235%' 235%
600 Minn & St L 53 53 62% 52%7730 Mo Pacific 45% 45% 44% 44%200 Mo. Kan & T 18% 13% J3% 13%

S23Q Mo. Kan & T pf.. 38% 38% 87% 38
115 Mobile & Ohio 37% 37% 37% 37%

1660 Nat Biscuit , 49 49 47 48
200 Nat Tj Oil ctfa 1 3% 5% 5 5_

w>8» K .1 central m>% nu% 108*2 IUWVS
6160 N Y Central 13511 186% 184 184%
03 0 National Lead 34 4b 84% 34 84
870 Nat Lead pf 112% 112% 112% 112%

1160 Nortli American .9 9 90
1800 N Y Air Brake Co. 150 160 150 156
200 N Y & St L 14% 14% 14% 14%
585 Nor & West pf 65 60 60 65

11300 Northern I'ac 51% 02 51% 51%
OHIO Northern Pao pf... 78% 7K% 78 78%

18820 Ontario <fe West... 27 27 26% 26%
6805 Pacific Mail 47 47% 45% 45%
4790 People's Gas 111% 111% 111 111
'00 Peo. I lec A- Ev 5 0 00
70oo Philadelphia Co...100 100% 90% 99%
2670 Pits. ('. I' A- St L. 61% 61% 07 08
310 P (' A St L pf. 85 83% 85 85.
043O Penn Railroad ...151% 131% 130 130

21510 Heading 23% 24% 23 23%
83032 Reading 1st pf 64% 60% 63% 68%
7200 Reading 2d pf 84 34 U 33% 34
400 Rio Grande W pf. 70% 76% 76 76
1620 Ht L 8 W 8% 9 8". 8%
2445 SI L 8 W pf 27% 27% 26% 27
110 Stand W A I> Co.. 22 22 22 22
200 Stand W A' t) pf.. 75% 7.71 75% 75>4
0070 Southern Pnc 33% .73% .72% 37
8.70 Southern Fly 12% 12:!i 12% 12'4

3530 Sontlieiji Hv pf. ... 48 48% 47% 47%
100 St .1 & <; T 2<1 pf. 12,'.. 1.-!'. 13% 1;{I!
000 St l.o"H A- S ? "... 11% 11% 11% 11 %
01(1 Si L Ar R F 2d pf. 2A 2,"'37%
320 Standard R & T. OF. 11% 0'.', 0%
2000 Tbi'd Avnuc ....212'.. 21' 200

"

200
-i 170 Tonn Coil ft Iron.. 4.7% 4.7% 44'.. 4.7
'02 Twin City Trac 00' 00'- 08% 08%

.7025 Texas Pacific 241, 24% 24 24
1.781.7 Fnion Pacific .... 40if. 4.7% 4.7%
47.75 Union Vac pf 70% ?0% 71 ' > 7"®
720 r P. 1) .V- <4 2ri, i p 12 12 12 .13
"120 TT S Rubber 40% 4044 48 48
200O 1" S Leather 0% OV, i!'i 0%
°"00 L S Leather pf. .. 71 71 00% 70
1700 Wabash pf 21% 22 ?1 V- 21%
7772 West Fpion Tel... 025, 07% <>41,, ftflsg
200 V & T. 15 2d. i p. 11% 11% H'% n't,
320 W & L K pf 2d i p .7,7% .73'/, 3,7% ,73%

Following pro the gn'eo of bonds. expressedin .$1,0008, mid the range of prices:
2 Alabama Class A 112V2i
3 Adams Express 4s 104%(K>

108 Atchison adj 4s 82%(a> 83%
100 Atchison gen 4s 10l%(ol01%

.7 Ann Arbor 4s 80 (d
1 Atrh .T Co A- W 1st 04 (3> .
rt A toil & n 1 ct(.\ i'?j

12 Austin "& N VV Ut ?£)*(« 99 V4
9 Broadway & 7tli Ave cn 5s 122 (as

14(1 Bait & Ohio :|H( w i 07"i<?»- 90U
ft Bait & Ohio 4s w i 9Kvg(® 99*4
in Brooklyn 11 T 5a 110 (W .
4 Brooklyn W & W 5s 90 @ .
9 Brooklyn 111 1st t r 102 («> .

\ 10 Brooklyn Union (las 5s 117%(®-.
2 Chesavieake A, Ohio cn 5s 118 &

SO Cliesajpeako & Ohio gnl 4Us.... 01 US 925i

JCIAL N
10 Chicago Terminal 1st 96 @ . C

1 C II & Q 4s D Div 10iv.(q: . «

2 6, 11 & Q deb 5s 112 @ .
11 C C C & St b gnl 93 <cb .
17 Colorado Fuel 5s 87 («>
1 Canada Southern 1st ijjjj ig>

49 Cot & Southern 4s w i
62 Central Gs cn 55*/^*
22 Central Pacific 3yfes w i t!
135 Central Pacific 1st w i 101 @ .
40 Central Pacific 5s 1039 ctfs 120 <gl2014 n
3 Central Pacific S .1 Br 108 ® .
5 Chicago & Brie 1st llo @ .f
1 Denver & R G 1st 100 («k
7 Detroit Gas 5s 96 ®,

1 Des M & Port Dodge 214s @ ~

5 Erie prior bonds JJ8%@c
62 Eric general lien 8-4s i ,5 4

<*

3 E Tennessee 5s ll&Jiffl f
10 El Jol & East 1st.. J09V*® . b
1 Evans & Ind 1st con 100 ® n
2 Flint & P M cn 10114® it
4 Fort Worth 1st Mfc® c
15 G H & S A M P 5s. C
2 General Electric deb 5s 114% (3
5 Harlem 1st 100 @ .'
3 Houston & T Central 1st 5s ll^ @ ~~ J

10 Iron Mt Ark Br
17 Iron Mt 5s... qk^!w nli
47 111 Central 314s Lou Ob 14® 98%
25 Kansas & Texas 4s 03!4@ t>3£
33 Kansas & Texas 2s.. 07 ® 67 A
17 Kansas City C &- P 1st 71 @ M
1 Knickerbocker Ice Co 6s 100 @ .{>

10 Laclede Gas 1st 10814® .

11, & W B cn as
~

M
4L E & IV 1st iiai^.^ino 3i

20 Lake Shore 314 s 10814@10J
5 Lou & N g 4s ,^ A!i
6 Lou & N gnl 119 ®
18 Lou & N. N O & M div 1st... .181 @ M
1 Lou & N. N O & M div 2d....11714® . J(
2 Lou & N ctfs 5s

i no it rod 001615 Lou & N c t 4s %
30 Lehigh Valley of N Y 1st ^614® . M
10 L&.. Ev & St L 5s ctfs 05 @ 68 j,
2 Mo., Kan & E 1st 10314® . S<
14 Mexican Int cn ..... 86 @8614
27 Manhattan Railway 4s.. in«$/| Ma x.f.Ku. x. nv,(n ut Mt Div 106%® M

4 Michigan Central 7s 112 (® Ji

17 Mo Pacific cn 115%@115%
2 Mo Pacific col 1st 5s 92%@ .
5 Mil & T. 8 A div 140 @ .

51 Nor Pacific gnl 3s 68% i'
130 Nor Pacific pr 4a 102%(2l03 a'

11 Norfolk & W 4s 91%@ 82
31 N Y & S gnl 5s 96 (a 90% u

56 N Y Central L 8 c t 3 Vis 99%@100 r

4 Nash & Chat 6s 108 @. a

10 N Y C & St L 4s 107V4® .
10 N W gold c.. 113 <§ .
1 N W deb 1933 122 @ . M

12 N W 3V4s 105 @ . Ji
1 N Y O & W r 4s 102%@ .
60 H & N con 4s 101%@101%
1 Oregon 8 L 5s Ill @ .
3 Oregon 8 L Inc 8 "A" 85%(® .
5 Oregon 8 L Inc S "B" 68%®
4 Peo & Eastern 1st 86 @ .

10 Penna 4 Vis 115%® . B

5 Pacific Coast 1st 107%® .n

25 Rock Island gnl 106%@ . «,

198 Reading gnl 4s 89 @89%
10 Rio G W 1st 94%@ 94% 11

15 Scioto Valley & N E 4s 97%@ 97% a

10 So Pacific of Cal 1st sta 107%@ ii
1 8t P & Ma ext 4s 107 @ . f<

23 St L & 8 F general 5s 108 @108% a

6 St L & 8 F cn 4s 87%@ . 4
5 St P con 164%@165 ei

30 St P 1st C & P 120%@120% I
1 Stand R & T inc 30%(w 4

59 St Louis & So W 1st 90%@ 91% ci

20 St Louis & So W 2d 52 @ . ti

45 St Louis & So Swn 6s 100 @100%
29 San A & A P 1st 4s 84%@ 85
1 8 C & Ga 1st 104%@ . S

49 Southern Railway 5s 105%@105% d
*>- » «. « « 85 Ceo 85%

oouiueiu x o»_ . - WS

15 St J & Q I 1st 84 @ . "

14 Texas & Pac 1st 5s 113 @113% f
280 Texas Pacific 2d in 52 @52% ,f

10 Texas & New Orleans cn 105 @105% £
8T C I & It fis Tenn div 107 @ "

7 Tol, 8t L & K C 1st 103 @ . ?
4 Tennessee Settlement 3s 07%@ J

40 United States 3s c 107%@107% *

10 United States 4s 1907 r Ill @ . u

14 United States 5s 1904 c 112%@ . g
238 Union Pacific 4s 104%®104% \(
10 Union El 1st t r 102%®. t
1 Wabash 1st 114%@ . e:

9 Wabash 2d 95 @ . !V

1 Wabash 1st D & C 108 @ . o

12 West Shore 4s 112%@
93 Wisconsin Central 1st t r «7%@ 68%
1 Wilkes & E 9 1st 104 @ . ti
Total sales of railway bonds, par value, $3,009,000. j,

Commercial price of bar silver In New n

York, 69%e. Mexican dollars were quoted *

at 47%e. Bar silver closed In London at *

27%d., a decline of l-16d. h

Mouey on call 8<g4 per cent. Time money b

dull at 3%@4 per cent. Commercial paper u

[fairly active at per cent. Foreign
exchange dull and steady. Actual rates: i'
Sterling, cables. 4.80%; demand, 4.85%; b(

sixty days, 4.83%. Francs, checks, 5.18%; P

sixty days, 5.21%. Iieichsmarks, demand, a

105 3-16; sixty days, 94%.
k

The Long Island Railroad reports gross u

earnings for January of $236,479, a decrease o

of $1,012 as compared with the same mouth
of last year, and net $255, a decrease of p

$11,896. and net deficit. $96,470, an Increase 8

of $7,518. For the seven months ending
January 31 the gross earnings were $2,951,80Stan increase of $218,760 as compared H
with the corresponding period of last year, jj
net $979,139, an increase of $4S,457, and h
total net earnings, $377,451; increase $64,- ti
597. c]

The Denver & Rio Grande Railroad reportsgross earnings for January of $727,- 11

756, an increase of $83,130 as compared e,

with the same month of last year, net tj
$316,744, an increase of $46,775, and surplus ®

$109,020, an increase of $55,217. For the !!
seven months ending January 31 the gross t)
earnings were $5,600,636, an increase of u

$480,541 as compared with the correspond- C(

Ing period of last year, net $2,410,722, an

Increase of $323,011, and surplus $437,426,
an increase of $31,257. u

Railway gross earnings for the month of
February, as compared with the same ci

period of last year:
St. Louis Southwestern... $416,719 Pec.. $45,137 w

Texas Pacific 579,274 Pec.. 73,098 d
St. Louis & San Fran..., 532,303 Pec.. 24,556 ei
Lake Brie & Western 257,460 Pec.. 14,111 si
Missouri Pacific 565,000 Dec.. 88,000 w
Great Northern 1,442,512 Inc.. 168,207 It
Int.. & Gt. Northern 264.342 I)ec.. 34,797 )a
Louisville & Nashville. ... 1.616,550 Pec.. 138.434
Mo., Kan. & Tex 822,634 Pec.. 23.843

The Cotton Market. St
Cotton prices were somewhat firmer, a!

though the trading was very dull and with- "

lr. narrow limits. Liverpool cables came in *!
higher, which fact, added to a falling ofT *'

in receipts, tended to influence higher w

prices. Quotations: d
Open. High. Low. Close. '<

March 6.35 0.30 0.33 ti.:t4'«0 35 ?'
April0.31 0.81 6.31 o.:;1<»i'.; <1

May6.32 6.35 6.32 6.:>3@6.34 0(
June 6.31 0.32 6.3o o.aoi"' :.3 gi

July0.33 0.34 0.311 6.34(50.33 81
August .i 0.32 0.35 0.31 6.32(56,3.1; ai

September 0.19 6.19 K IT 0.17(rr6.1S or

October 0.19 0.19 0.15 0.16^6.17 p
November 0.14 0.14 0.14 0.14c 0.15 t.
December 6.19 6.19 0.10 0.17(4 0.18 $

on 11 xl.lnhln HiasLeC

Following arc the closing prices, fur-
nislied by Graham, Kerr & Co., No. 429
Cuestmit streetRid. Asked.
Leliiab Valley 25 SI'll
Weetern N. V. & l'a 5%6'*
Philadelphia Traction 97%07 Ta
Union Traction '!5'a :ifi
Electric Storage 1211RioT
Electric Storage pf 13C( 130% IK

aiSaSr.! --.-.'.-.::::::::::::::'®!, 'Sf.tMarsden tfl'i
('hot taw 31
Choctaw pf 45 A
l'a. Mfg.. S3 paid 27% 27-% 8
Con. Traction. Pittsburg 33% 33%A
Con. Traction. Pittsburg, pf 03'', 04':, C

The Boston Market. k

Following arc the closing prices as re-;
ported by Charles Head A Co., No. ^
ttrotid strec t: C t C,Ia0/' * Rid. A -ked. T
Am. Bell Telephone .'! <!
Eiie 01 01 C
Ne.v nsiand 152153
nonunion tou... -tisi vi »,
Mer;enth«lcr Linotype I'M lS'lVii Ii
United States Oil 42%W'i 1 "
Boston & Albany 245 2'7Jt
Boston <fc Maine 1T0171 ,
Bo ton Elevated 7 8fit>7!
Fit<hHirg rf i1* li-i'i
Arctic! in 8>» 111
Boston Montana \ .15(16 272
Bntte A* Boston PI02% . A
Ontemv'al 51% 52 v. "

Isle Royale 02%»f. '2 ,r
(Botola 11'lVa 91 Vfe
Quncy , 160 172 \Tamarack 250
Wolverine 4848 V41

Com 111 ereIhI Cable Company's Earn- |
illgH.

The shareholders of the Commercial Cable Com- ft
puny, at their meeting yesterday, made no Changes C
in the Board of Directors. The net traffic earn- J1ingsfrom cable and land lines (1'ostal Telegraph qCompany) amounted for the year ending December
51 to $2,024,500, an increase of $107,409 Out of
the balance to the credit of the reserve account I
51450,000 was set aside to tbe various reserves. }i
The reserve f-*«A now amounts to $3,037,193. I S

> +++++ » f-f-f-H

EIWS.
NGLISHIWHEAT VISIBLE

REPORTED SMALLEP
Tlie wheat market was only fairly acti\
hough showing a wirier range of fluctui
Ions than recently. At the opening thei
ras a decline, based on the foreign new

illl ucailllj; BLOHOL1VO. JIUC i...

ft was a little lower, and there was son

oreign selling here. According to the E:

hange figures the world's shipments nj

regated 9,119,000 bushels, while Bee
ohm's estimate was 9,200,000 bushels. T1
ews from the West was of colder weatht
i the wheat belt. Late reports of u dt
rease in the English visible and drought i
'alifornia forced a rally at the close. E:
ort sales were 40,000 bushels here an

28.000 bushels at outports.
Following is the day's range of prices:

New York Market.
WHEAT.

Open. High. Low. Clos
ay 76% 76% 76% 76'
lly 76 75% 74% 75'

CORN.
ay 40% 40% 40% 40'
ily 41% 41% 40% 40'

Chicago Market.
WHEA7.

ay 72% 72% 71% 72'
ily 70%-% 71% 70% 70'

CORN.
ay 36%-% 36% 35% 35'
ily 36% 36% 36 86
'ptember 37% 37% 36% 36'

OATS.
ay 28 28 27% 27'
ily 26 26 25% 25'

LAUD.
ay 537% 537% 333% 03<
lly 547% 550 545 547
eptember 557% 560 557% 560

RIBS. '
iar 477% 477% 472% 475
uly 487% 487% 482% 485
eptember 407% 500 405 500

TORK.
[ay 035 035 022% 025
oly 050 050 040 042

INVESiOttS' NOTES.
The copper stocks were generally weak in tl

loston market. The condition of the local sto<
larket has recently had more effect on the dee
lgs in copper shares than heretofore, probably fi
re reason that the interest of New York investo
nd speculators in these shares is constantly grov
IB larger. Centennial was the notably heai
iature, selling down from 50 to 51%, and closii
t. 52. Parrot, which opened at 48, declined
4%. Boston Consolidated was heavy during tt
atire day, though only one sale was made at. 1'
'tab, in sympathy with the latter, declined fro
I to 30. Ailouez was steady around 12%. A
tdian and Butte & Boston sold off about 1 poit
ich.

Subscriptions are being received by Moore,
chley and J. & W. Seligman & Co. for the ui

erwriting erf the new consolidated company whic
to combine the various large smelting plants fi

te precious metals. The new company, which,
believed, will be incorporated under the lav

f the State of New Jersey, will have a capltaliz
on of $32,500,000 preferred and $32,500,000 coil
ion stock. Of this there will be issued at oni

27,000,000 of each class of security. Practical
II of the big plants in the country have been a
ured except those controlled by M. Guggenheim
ons. A working agreement has been entered ini
etweeu the new trust and this firm for the regi
ition of the business and a fixed scale of charge
lopes are entertained by the promoters of tl
nwrnnse iu«i eKutuaw/ uic biuciwib i^irucu »

f. Guggenheim's Sons will become a part of tl
ambination.

The gold from San Francisco en route from Au
alia to this city, which was expected to arrr

ist week, began to arrive to-day by mail. Tl
rst lot was received, which, it is reported, amoun
d to about $1,250,000. Several other lots a
u tire way which, if they arrive in time, will ha1
tr important bearing upon this week's bank stat
tent. Had this specie reached the local banks du
rg the early days of last ween, when expectei
re bank statement of last Saturday would na1
een a rather diiferent document than that whic
as given out. The prospects are that in additic
) this gold, which will go into the banks, the
ill be some receipts of currency from the interii
>r the purpose of being loaned in this marke
t is a long way ahead to predict a weekly bar
atement, but from present appearances it seen
robable that the worst statement during th
lonth lias already been issued.

Following the advance of raw sugars in this ma
et and in Europe, the prices of the refined proi
ct were advanced by the local refining companie
'ne would judge from the unanimity with whic
le alleged competing companies advance or redui
le prices of sugar, that there was a private tel
hone line connecting the various offices. Tl
ugar Trust advanced all grades of granulate
igars H irent, except two and five-pound package
hieh are up 1-16 cent. H. B. Howell, Son & Ct
ie Doscher Keflnery and Arbuckle Bros, made sic
ar advances all around. TTie Mollenhauer R
nery resumed work yesterday morning and rv
ave sugare on the market by Wednesday. The N
onal Refinery at Yonkers will, it is reported,
iosed for several months.

The Brighton Beach Road is to he sold at au
on under foreclosure at the Real Estate Excham
a March 21. It is understood that the bondhol
rs have not formulated any plan for a reorganiz
oil, hut will allow the piopetty to be sold to tl
Brooklyn Rapid Transit Company or will bid it
remselves with the intention of turning it over
re Truction Company. Tire property is operati
y the Kings County Elevated Company, which
ow in tire hands of a receiver, and will soon
introlled by the Rapid Transit Company.

» * *

Calls were made by several syndicates for cai
nder subscriptions to underwritings. The moat it
ortant was that made by Speyer A- Co. in co
ection with the readjustment of the Central F
fie finances for about $12,000,000 with which
ike up four of the notes given to the Governmei
settlement of the company's debt. This mom

ill not unsettle the money market, as it will i
oubt be redeposited in local hanks by the Go
nment. Kuhn, Loeb & Co. also called for a co
derable portion of the Chicago A Alton unde
riting, with which, to take up the shares dope
ed for purchase. In this deal also there will
rge offsetting deposits.

THo Railinurl ivlito',, ts nnfoU f

s olcai. frank piesentation of its finances to i
ockholders. lias compiled n synopsis of the aunu
port for the year 1898. The gross earnings of tl
iree grand divisions e-tst of l'ittsbnrg were $6£
53,737. and expenses 144.510,015, leaving as n
21,005,7112. Including interest from iuvestineu
ad other items, the total income for the ye
as |20,56t),36d. After deducting rentals, flxi
largcs and payments, account sinking and tru
md, there was a balance applicable to dividends
1.100,080. The company declared its usual annu
ivideud of 5 per cent and also aet aside $1,80(
90 for extraordinary expenditures for levisii
ades. «te., and still had as a cash surplus, $84*.
12. The total surplus now amounts to $22,445,91
id the sinking and trust fund to $12,110,622. A

fU.... tlio f,,nrfo,l rtclit ,,f (li,> rn»,l
rovided for b> the revenue of $4,636,056. receivi
0111 securities owned by the company, amounting
117,2.38,885. Krom the lines west of Pittsburg, tl
?t profit, for the year was $1,880,744.

MARiTi/^h: NEWS,
OUTGOING STEAMSHIPS,

SAIL TO-DAY.
Marls Vessels
t'iusc. Sail.

rave .Bremen 7:OOa. in. 10:00 a. i

eminole. Charleston :! :oo p.
h\v Oilcans. New Orleans :>:Oop, i

ivorno, Santos 9:00 a.m. 11 :00 a.

SAIL TO-.MOHHOW.
lajestic. Liveipool 9:00a.m. 12:00m.
outliwark. Antwerp 10:30 a.m. 12:00m.
lamo. Galveston .'i :00 pi i
aribbee, St. Kitts 1 :00 p. m. 3:00 p.

SAIL THURSDAY.
.llianca, Colon J2:00m. 2:00 p. i
cguranca. Havana 1 :00 p.m. IlJiO p. i
aintoga. Nassau X:00p.m. 8:00 p.
Igouquin, Charleston 3:00 p.
sEyrian, Glasgow *..herniasMelville, Guantanamo1:00 p.m. 3:00 p.i
halmette, New Orleans... 3:00 p.
Additional supplementary mails arc opened.aft

le closing of the regular supplementary mails.i
ie piers of American, English, French and Gi
ian lines, and they are kept open until within t
linutes of the time of departure of steamship.'

INCOMING STEAMSHIPS.
DUE TO-DAY.

11. Thorp Shields Feb.
tittie i, Gibraltar Feb.
allnhassee Savannah March
lyrtledene St. Michael Feb.
i'esternland Antwerp Feb.
.llianca ColonFeb.
I'illowdene Gibraltar Feb.
iot.tfried Schenker Gibraltar Feb.
illeghany Fort Liraon Feb.
Igonquin Jacksonville .. ..March

DUE TO-MORttOW.
laiser Wm. dcr Grosse.. Bremen Feb.

IndenAmsterdam Feb.
egaLisbon Feb.

Knickerbocker New Orleans ...March
antiago. Ciebfuegos March

DUE THURSDAY.
ancelot Gibraltar Feb.
tibens Lucia March
alamanca Curacpa March
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PENNSYLVANIA RAIL
GENERAL C

4 The Board of Directors submit herewith to
Railroad Company a synopsis of their Annua
The gross earnings of the three grand divlsioi
Erie, embracing the Main Line. United Rail
Philadelphia and Erie Railroad, and Bra'ic

Expenses
Not earnings

e To -which add:
Interest from investments
Rental of equipment, and other items

e

rs
Gross income

Deduct:
|P Rentals, leased and operated roads
c- Interest on funded debt

Interest on mortgages and ground rents, car tr

rle Net income
sr From this amount, the following deductions hj

Payments account Sinking and Trust Funds
n Extraordinary renewals, &c

sd
Dividend of 5 per cent

Deduct amount transferred to Extraordinary
f- plete work already authorized in revising gri
78
8 Amount transferred to credit of profit and loe

Add amount to credit of profit and loss Decen

'/*
Reduction in valuation of securities, and ami
ment of old accounts

i r* i Ki. r rs i. .1
rsaiauce to creun oi pruut uuu ius» uctciuufi>s

GENERAL BALANCE SB

Dr.December 31s
>8

& Cost of road and equipment.$122.371.308 67 Oi
4 Coat of securities owned 117,271,385 70 F

Securities received with tlie |
Vt lease of the U. N. J. R. R. ' G
& and G. Go 3.283,462 25

Current Assets.
Due fromeontrolledcompa- S<
nles foradvancesfor con- i
structlon andE
other purposes.$4,697,896 43

Si Due from agents
and superln- Pi
tendents 3,966,017 68

B 11 1 s receivable
and miscellan- D

,e eous assets 2,429,698 88
,v Materials 2,220,423 1 0
, Cash 14,070,453 09

27,384,489 18 Ii
3r Sinking Fund, Trust Fund
rs and Insurance Fund 9,302,026 97

Wry
i* D
to
je
»
® M
it

& p
a-
:hTotal ...$279,612,672 80|
>r . *.

H SINKING FUNDS.
Under the provisions of the consolidated

u- mortgage of the Company, the annual
:e amount set apart out of the net Income for L
ly the redemption of the outstanding bonds
?" secured by that mortgage was increased
t0 during the year to $354,780, the sinking
n- fund for the bonds issued May 1st, 1893, g:
». having become effective on the 1st of May, c.i

1898. Under its provisions $30,000 of these si
>y securities were purchased and cancelled, m
le and the funded debt was reduced by this a

amount. There .are now $5,861,084.10, in
s- securities and cash, in the fund for the re- cl
Fe demption of these bonds. w

e Under the provisions of the four per cent b
Equipment Trust Gold Loan, there was

t_ paid to the trustee during 1898, for the
1-0 sinking fund, the sum of $136,400. The

trustee was unable to obtain any of the B
r~ bonds at the price fixed in the lease, and, II
i, In accordance with the terms thereof, the M
re whole amount has been invested in addl-:sj
'h tlonal equipment. ti
in
re SECURITIES OK OTHER CORPORA- Up

£ TTOXS. |0J
tk The entire cost of the securities of other k
13 corporations, uow held by your Company, jolis is $117,238,885.79. The direct revenue re- p'eelved therefrom was $4,638,056.71, which tc
T_ amounted to nearly four per cent upon thejoicost thereof,, and more than provided for H

the interest on your funded debt. T
h *

CAR TRUSTS.
e- The outstanding certificates of Series "I" !c<

of the Pennsylvania Car Trust and Series
i? "F" and "G" of the Pennsylvania EquipmentTrust having matured during thejr<year, were paid and cancelled. These ^
e- series covered 2000 hopper gondolas, 450 f1111 box, and 50 refrigerator cars in service on Ul
a- the Pennsylvania Railroad: 1000 gondolas el
t>e subleased to the Pennsylvania Company, ,H

500 subleased to the Northern Central Rail-
way Company, and 500 subleased to the I!.']Philadelphia, Wilmington and Baltimore ]11Be Railroad Company; 500 hopper gondolasd- subleased to ihe Pennsylvania and North- 01

*" western Railroad Company; and 152 box C
jn cars subleased io the New York, l'lillndel- 01

t0 pnia and Norfolk Railroad Company, repre-1 '*s

?d seating in all 5152 cars and u total cost of|f<
Is These cars have therefore now 11)1

be become the property of the respective lines n
which contributed to the cost tnereof. r(
A further issue was made of these secu-j"» ritles, consisting of Series "E," "F" and v

n- "G" of the Pennsylvania Rolling Stock c
a- Trust, aggregating $3,000,000, and bearing c
a- interest at 3Vi per cent, per annum. There gto will thus be added to the equipment of the vat Main Line 1000 steel gondolas, 2000 box oey cars, and 1046 long gondolas. +,10 The total number of cars provided under tithe Car-trust system is 62.043. 0Total amount of certificates

issued therefor $33,644,000 001 +
oe Amount redeemed 28,787,000 00 u

Balance of certificates out- j pstanding December 31st, 1808 84,857,000 00 8
ts1 The number of lous of freight moved on
Hl the three grand divisions east of Pitts-I 2
ie burgh and Erie in 1808 was 84,801,805, an °

i,- Increase of 5,230,340, or 6.50 per cent.; the yei number of passengers was 35,062.566, an U
ts increase of 965.042, or 2.76 per cent. 1
a! The other Railroad Companies east of e

6lJ Pittsburgh and Erie in which your Company '
i, is interested show satisfactory results. De- o
aj tailed statements of their operations wi'l a
>. be found in their Respective annual reports,
ig us well as in the pamphlet report of yourCompany.

- jiunjgn i^ht ur fi ITSBI KUH. t
j" The following statement gives the re- o
w suits of the operation of the lines west of t
t0 Pittsburgh b.v the Pennsylvania Companv 1
he anrl the Pittsburg, Cincinnati, Chicago and li

St. Louis Railway Company:. 7
Earnings of the Pennsyl- i 7

ratlin Company on lines op- 1 0
crated by it were $21,080,608 61 i

Expenses 13.545,342 14 a

Net results 87,544,266 50 t.From this deduct:.
Rental, interest ;ind liabili- v

ties of all kinds chargeable .

n. thereto 6,878.605 72 j
u. Xet profit on Penna. Co.'s lines_ $665,660 78 J

Earnings of the Pittsburgh, P
Cincinnati. Chicago and St.. <
Louis Railway Company, on j I

. lines operated directly by It ig
were $18,042,651 13 b

Expenses 13.604.760 90 r

111 Net results $5,337,890 14! 11
J}1- From this deduct| e

Rental, interest and Jinbili- fi
ties of all kinds chargeable t
thopfttn 4117 K4A

m. e
in. Net profit on Pittsburgh, Cin- a
ei cinnati, Chicago and St. i
on Louis Railway Company's
:r- lines 11,220,047 29 .

en r

Net profit on lines west of F
Pittsburgh $1,885,708 07 4

h
The other lines west of Pittsburgh, on c

,(. account of which vour Company has as- v

sumed direct obligations, or in which it is t
2 largely interested through ownership of y

22 securities, but which are operated through a
their own organizations, show the following o
results:. f

ii The aggregate gross earnings a
?o of these roads were $6,925,645 81 a
4 Expenses 5,108,054 28 t

.. Net earnings $1,817,591 58 \
Deduct rental, interest, &c... 1.836.578 85 *

22 Loss $18,987 32 a

Of this loss, your Company. '

(
under existing contracts, is I*

~;j responsible for $4,963 92 a
3 Which deducted from the '

r
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ROAD COMPANY,
)FFICE.

Philadelphia, March 7th. 1899.
the Stockholders of the Pennsylvania1 Report for the year 1898:.

r,T)U^Ki.«»U 1
to rant <.*1. x uinuuiKU ilJUU
roads of New Jersey, and
lies thereof, were...'.. $63,603,737 9!"i

44,510.015 85

$21,093,722 10

$4,861,687 36
604.956 57

5.466,643 93

$26,560,366 03

$10,315,77l"90
4,263,458 74

usts, taxes, &c. 1,752,407 39
16,331.638 03

$10,228,728 00
ive been made:

$446,780 90
673,857 91

;. 1.120,638 81

$9,108,089 19
6.465,236 25

$2,642,852 94
Expenditure Fund to comides,&e 1.800,000 00
is for the year 1898 $842,852 94
iber 31st, 1897 22,823,956 98

$23,666,809 92
lunts charged off in adjust

1,220,813 30

31st, 1898 $22^445,996 62

1EET. (Condensed.)
t, 1898. 'Cr.

Liabilities.
apltal stock $129,303,000 0(
unded debt (including mortgagesand ground rents)... 87,903,910 72
unranteed stock and bonds
of the Harrisburg, Portsmouth,Mt. Joy and LancasterR. R. Co 1.882.550 0C
'curities received with the
lease of the U. N. J. It. R.
and C. Co 3.283,462 2E
xtraordinary Expenditure

Fund 1,800,000 0C
Current Liabilities,

ay rolls, vouchersand traffic
balances $6,255,969 25
u e controlled
companies other
than trafficbalances 10,922,191 03
iterest, accrued,
matured and
uncollected, and
dividends uncollected 1,708,992 18
u e Saving
Fund, Relief
Fund, andInsuranceFund.. 515,197 05
iscellaueousliabilities 1,478,780 88

. 20.881,130.3(
nking Funds and Trust Fund 12.110,622 8f
roflt and loss 22,445,996 62

Total $279,612,627 8(

profit shown in the above
1 »»r> Ttis on

eaves a net profit on all
lines west of Pittsburgh.... $1.880,744 11

These lines, while showing a materia
aln In gross earnings, show a greater In
rense in expenses, due to the outlay neces
irily made to put them In condition tc
love the traffic promptly and economically
t the prevailing low rates.
It will be noted that after meeting al
aarges and liabilities of every Kind then
as a net profit on your lines west of Pitts
urgh of $1,880,744.15.

FUNDED DEBT.
The $2,600,000 of the Second Mortgagt
ends of the St. Lonis, Vandaiia and Terrt
.aute Railroad Company which maturei
iay 1st last were purchased by the Penn
rlvania Company, and will lie held unti
te relations of the lines embraced in tin
andalia System are further adjusted. Tlit
erre Haute and Eogansport Railroad, ont
' tlie lines of that system, having beet
>ld under the mortgage securing $l,00o,00(
f its six per cent, extension bonds, was
urchaeed In your interest, on the eigh
enth day of November, and has been re
rganized under the name of the Terrt
aute and Lcgansport Railway Company
he litigation in connection with thest
roperties still continue^, and they reinati
the hands of Mr. V. T. Malott as Re

it er.
The seven p< r cent. Consolidated Mori
ige bonds of the Erie and Pittsl>nrgh Rail
>ud Company, amounting to $2,109.1)00
ere paid nt maturity, July 1st, 1898
nough the negotiation of three and one
till per ceut. uuiius issutru uuuei n» ucu

:ai Mortgage and reserved- for that pur
>se. The only prior lien securities now
jt.standing are an inconsiderable amouni
r Equipment Bonds which fall due Octobei
it. 1900.
Under vlie terms of the General Mortgage
f the Cleveland and Pittsburgh Railroai
oinpany. a new series of $3,1)00,000 was
nthoriaed by that company, bearing Inter
rt at three and one-half per cent., runniuj
)r fifty years from November 1st. 1808
ad designated Series C, to be used in pay
lent for betterments to its road and in th<
Hlemption of prior lien bonds.
The Cincinnati and Muskingum Valley Kail
ray Company having been sold under fore
losure proceedingsJune 20tli, 1898, was pur
based in your interest and has been reor
nnlsed as the Cincinnati and Muskinguu
'alley Itailroad Company, ruder this re
rganlzation the interest on its funded deb
f $1,500,000 has been reduced from sevei
o four per cent., and the operating resulti
f the property are now quite satisfactory
The number of tons of freight moved oi
he lines west of Pittsburgh was 59,478,775
n increase of <,618. (19. The number o

assengers was 16,370,011, an Increase o
37.286.
The gross earnings of all lines east am
rest of Pittsburgh for the-.year were $132,
69.470.02. operating expenses $92,909.
29.26. and net earnings, $39.960,140.76, at
icrease in gross earnings, compared wit)
897. of $4,591,383.16, and a decrease in ne
a filings of $676,914.19. There were 173,
91,239 tons of freight moved, being an in
rease of 14,275.289 tons, and 71.202.695 pas
engers carried, an Increase of 2.353.998.

GENERAL REMARKS.
There has been paid by the company t<
he Trust created October 9th, 1878. the snn
f $4,749,866.97 to December 31st. 1898: th<
otal Income therefrom has been $7,009.
82.30, and on that date securities amount
ng at par to $9,276,550 were held in tin
'rust. There was appropriated to tin
'rust for the year 1898 the sum of $92.
00.90, and the Interest received on securi
I.,., lw.1,1 elm TVnat rtiirino- the vein- nver

ged nearly 5 3-10 per cent, on their cost.
In pursuance of the recommendation eon
lined in the last annual report, due notlc
as been given to the shareholders that
ot e will be taken at the annual eleetlo
n the resolution approved by the Board o

Mrectors, December 14th, 1898. eulnrgin
he scope of the Trust, so as to authoriz
he investment of its funds, not only in th
urehaso of securities guaranteed by you
'ompany, but also of the securities of th
'ennsylvania Company, or of securitie
uaranteed by it. whether such guarantee
ave been or shall be made, or such sect
ities issued before or since the creatio
f the Trust. As already explained, th!
modification Ls essential to its continue
fflciency, by reason of the increasing dil
culty in purchasing securities issued prto
o the establishment thereof.
The assets of the Insurance Fund at th
nd of the year were $4,069,835.10. bein
n increase, as compared with 1897, o
183,471.54.
The membership of the Employes' Relle
hind of the lines east of Pittsburgh an
Brie continues to increase, and aggregate
5,141 at the close of the year, being th
argest since Its establishment, and an It
rease of over 1,400 members as compare
rlth the previous year. During the yea
he members contributed $766,231.77, whl)
our Company and its affiliated lines,
ddltion to the payment of $108,869.53 f<
peratlng expenses, contributed $50,129.5
or extra benefits to members whose dli
bllity had continued for over 52 weoki
*i'i r\ n-oro tViorofAi'b nn Innffor /xn + fflo

o regular benefits* from the Fund. Th
otal receipts of the Fund, including ii
erest and other items, were $938,714.0:
vhieh, with $253,267.08, the balance o
land at the beginning of the year, made a

ggregate of $1,191,982, out of which S274
170.46 were distributed as death benefit
being an average In each case of abov
5511, and $370,940.67 in cases of disabllit
rising from sickness and accident. Aft«
neeting its obligations for tha yaax, an

Financial.
providing for unadjusted claims of pre-
vlous years, a balance of $324,236.55 re-
mained to the credit of the Fund, out of
which must be paid unadjusted claims for
benefits growing out of sickness or accident
during the year 1898. In addition to this
balance there Is a surplus which has ae-
cumulated during the life of the Fund,
amounting to $635,970.29.
The number of depositors in the Em-

plo.ves' Saving Fund at the end of the year
was 5,845, an increase of 578. The amount
received from depositors during 1898 was
$609,838, and the balance in the Fund at the
close of the year was $2,303,328.15. Of this
amount $2.250,000 lias been invested In
securities bearing interest at an average
rate of about four per cent.

It will be noted that there has been a
further reduction in freight rates, the
nveragc rate received per ton per mile beingbut 4.99 mills. The tonnage movement.
however, shows a material gain as comparedwith the preceding year. «o that the
gross earnings from that branch of your
traffic are quite as large as in 1897. while
through the use of heavier power aad cars
of greater capacity, and the improvements
in your track and facilities consequent upon
the extraordinary expenditures heretofore
made in the revision of grades and alignmentand improvement of the equipment,
the cost of movement has been reduced to
3.53 mills Der ton tier mile. The net earn-
ings have therefor** been more than suffl-
eient to pay your regular dividend of five
per eent.. and justify an appropriation to
the Extraordinary Expenditure Fund of the
sum of 81,800.OTO, to be used as hereafter
more fully explained.
The charges to capital account during

the year amounted to $1,181.1)01.79. as follow?;:Real Estate. $197,880.80: Oar Trust
equipment, $200,000; Additional Tracks,
$<84,081.43. |
The latter item represents the cost of an

improvement which has largely added to
the capacity of your line for the prompt
and economical movement of traffic. The
double track operated over the Allegheny
Mountain and tlirough the Gallltzln Tunnel
had become inadequate to, the demands of
your constantly Increasing traffic, and it
was necessary to add materially to your
facilities on that portion of the road. For
that purpose the Portage Tunnel was re-

built and the Portage Itoad double tracked
between Cresson and Bennington ,on your
Main Bine, a distance of about tlve miles.

* Four tracks were also completed between
Altoona and Klttnnning Point, so that witn
the exception of a see Jon about four miles;

» In length between Klttanning Point and
Allegrlppus, where three tracks are in op-
eration, there is a complete four-track
system from Altoona, at the foot of the
eastern slope, to Lilly, on the western
slope of the mountain, a distnnce of about
seventeen itniles. Separate double tracks
being thus provided for east and westboundtraffic, not only is additional safety
insured, but an alternate route provided in
case of accident occurring on the most
exposed portion of your line.
Through the special appropriation of $1,800,000made out of the earnings of 1897, a

large portion of the work of revising the
grades and alignment of the Main Line that
had been commenced in 1895, and temporarilysuspended by reason of the business
depression existing in the following year,
has been substantially completed. This is

notably the case on the western slope of:
the Allegheny Mountain between Lilly and

) Portage, where a saving in distance of!
1 about one mile has been effected, and sharp
I curvature eliminated, without increasing
the maximum gradient on the Pittsburgh

} Division. This work completes the recoil-.
- struction of the Main Line between Lilly
and Will'.ore, and by furnishing a three.track fvetem between those points, largely

V Im-mi-mra.
augments tile UBCiuiuees ui i.*«r

ment already referred to between Altoona
j and Lilly. The line between Conemaugh
; Furnace" and Nineveh was further improved,and the track laid at Itadebaugh.
thus completing the new tunnel and line at
that important junction. The new line be"tween Kinzers and Gordonrille, on the

' Philadelphia Division, was entirely com7pleted, thus reducing the curvature on that
. section of the road. A large expenditure
J wag also made in the equipment of freight
s Cars with air brakes and automatic couplers

as required by the interstate commerce
legislation, and in otherwise improving your
motive power and rolling and floating equipment.
Further revisions of alignment were made.

pneumatic automatic block signals erected
between Lattimer and the junction with the
South-West Pennsylvania Hallway, and

' other extraordinary expenditures authorised,
requiring, In addition to the fund set aside

' In 1807, an outlay of $673,857.01, as stated
above.

1 On the United Railroads of New Jersey
1 Division one of the main Items of extraor>dinary expenditure was the rebuilding and
enlargement of the Jersey City passenger

which hsd'been damaged by lire on
! the twenty-first day of March last, and the

extension of the train shed toward the
' river front, with the view of facilitating
1 the ferry transfer at that point. The pneu

niatic automatic block signals were completedbetween Monmouth and Holmesburg
Junctions, additional sidings and yard
tracks provided at various points, and fur
titer outlay made for real estate and right

> of way. and in the construction of bridges
to eliminate grade crossings on the Philadel"phia and Trenton Railroad.

It Is proposed to apply the $1,800,000 appropriatedout of the income of 1898 toward
t the following extraordinary expenditures:.j
r On the United Railroads of New Jersey
Division the work on the passenger station

? at Jersey City will be completed, the new

1 bulkhead wall at Desbrosses Street Ferry,
5 New York, will be finished and n new ferry
house provided at that point. The rtneu;matlc automatic signals will also be ex.tended from Monmouth Junction to Rnh-way, thus completing that system on the

; New York Division.
It may be noted here that the sum of

$150,000 was expended during the year on

J your line between New York and Pitts~
burgh In supplying this additional and irniportani safeguard.

It will be necessary to increase your pier
and other terminal facilities at Harsimus,

." to provide additional storage tracks at the
Meadows and other points, and to elevate
the tracks and the Kensington Yard on

that portion of the Philadelphia and Tren
1 J .1 flit* nAifhorn ru>r-

ion IVHllIVUU 1 il > lr. r.

tlon of the city of Philadelphia. Extensive
f irirtitionsi are also needed to your terminal
, facilities at Brooklyn and Williamsburg,
and to your floating equipment in New York
Ha rbor.

' On the Main Line the three (joints
where tlie heaviest outlay will be neeyssary

i By order of

i
STOCKHOLDERS MAY OBTAIN COP

FORM ON APPLICATION IN PERSON 0
ROOM 271, BROAD STREET STATION,

a Official Legral Notices.

I SUPREME COURT, STATE OP NEW YORK,
Second Judicial District..In the matter of the
application of THOMAS F. GILROY, Commisrsioner of Public Works, etc., to acquire certain

£ mil estate in the Town of Cannel, Putnaui County,
E? New York. RESERVOIR "D, " 3d Section.

PUBLIC NOTICE is hereby given that the First
Separate Report of PAUL HAT.PIN. ADRIAN H.
DEAN and WILLIAM R. THOR.VK. Commissionersof Appraisal in the above entitled matter, v.aa

filed in the office of the Clerk of Westchester
l* Count; on the 7tli day of February, 1800. and a

e copy thereof tiled in the office of the Clerk of Putnnam County oti the 10th day of February, 1809.
n . Notice is further given that the said report infeludes and affects the parcels of land designated as
' Parcels Nos. 11. 12. 13. If. 16. 17. 19. 21. 23,
S 24. 25. 26. 32. 3.",. 34. 35. 38. 39 40, 41. 46, 47,
e 48, 49, 51 55 54 55, 57 58 59, (Ml, 61, 62, 63.
0' 64, 66, 67. 6S. 70, 71. 76, 77. 79. 80. 82, 83 and
1- 84.
,, Notice is further given that an application will

be made at a Special Term of the Supreme Court
of the State of New Yoik, to be held in and for

s the Second Judicial District, at the Court House
I-1 in Popghkeepsie. Dutchess County. New York, on

II the eighteenth (18th) day ef March. 1899, at 10:30
s o'clock iu the foteiioou of that day. or as soon
,i thereafter as couusel can be beard, for an order

confirming said lepoit and for such other and fur
titer relief as may lie just.

T Dated New Yoik, February 10. 1899.
JOHN WHALES,

e i Corporation Counsel,
ii- Office, and Post Office Address, No. 2 Tryon Row,
f Borough of Manhattan, City of New York.

attention is CALLED TO THE advkrfTI8EMKNT, dated Maich 3, in THE CITY
I RECORD, commencing on the 4th inst.. and condtinuing therein consecutively for nine (8) days foldlowing the above date, of the confirmation by the
p Board of Assessors, and the entering in the Bureau
i_ for the Collection of Assessments and Arrears, of
o assessments for LOCAL improvements, in the
" borough of THE BRONX.
r 231) WARD.1621) street paving, between
e Pari; and Monis avenues; 163D street paving
u and laying crosswalks, between Park and
ir Morris avenues; 164TH STREET i AV1NG AND
,0 LAYING CROSSWALKS, between Park and Mori.ris avenues; also. TBLLeR AVENUE PAVING

AND Li.y»INti UKUSSWALiis, oetween >»tk ave\ntie and 164th street; RI\ ER AVENUE SEWER,<1 between Jerome avenue and lG7th street.
ie 24TH WARD.176TH STREET REGULATING,
1- GRADING. ri KRlNT,. FLAGGING AND LAY1,ING ( 10SSWALKS, between Yanderbilt avenue,
n East, iiul Third avenue.

BIRD S. CODER. Comptroller.
City of New York, Department of Finance.

Comptroller's Office. March (>th. IHitn.

it Now take a little Journal ad..
a- f tritli Vtueinrwc vnn'rt Uppti in tniioh
?r F<>r it <-f»sts so vpry little, aud
dj It brines in. oiil so much!! *

Financial.
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in the revision of alignment are Elisabeth
town, on the Philadelphia Division; Spruce
Creek, on the Middle Division: and Irwin,
on the Pittsburgh Division. The work at
Elizabetlitown will complete the straighteningand double tracking of rite HnrrisbltrirPortsmouth YIt Jnr and T.anonster
HaHroad, which is so important a link in
yoiir passenger line hoi ween Philadelphia
and Harrisburg. At Spruce Creek the existingline is practically single track
through the present tunnel, while the proposedimprovement, involving as it does
the construction of a second tunnel, will
result in furnishing four tracks for the
movement of traffic. The change at Irwin
will eliminate the heavy curvature at that
point, and result in greater safety and
economy in the movement of your trains.

It is desirable that a suitable passenger
station should be provided in the city of
Pittsburgh. The present structure, which
was built in 1877 for temporary service.has now been in use for over twenty
years, and the demands of your passenger
traffic have far outgrown I ho facilities
then provided. Xot only this, but Pittsburghis cue of the most important centres
of traffic on your entire system, and the
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handsome end commodious stations at JerseyCity, Philadelphia, Columbus, Indian- T
a polls, and other points, is equally control- «

ling with that city. To erect an appropriatebuilding with proper approaches and "P
provide the necessary yard, train shed and
other facilities for the accommodation of
your traffic win eventually require an outlayof about a million and a half of dollars,
in addition thereto the tracks of the Pittsburgh.Fort Wayne and Chicago Railway
will have to be elevated to avoid the grade
crossings at Penn Avenue and Liberty
Street, and those of the Pan Handle east
of the tunnel will have to be entirely readjusted.In order that this work should be
properly done, it is necessary that the city
of Pittsburgh should co-operate therein, and
negotiations to that end are now progressing with its municipal authorities.
There were practically no charges to constructionon branch and auxiliary lines duringthe year. The extraordinary expenditurethereon was mainly in the constructionof the second track between the east

end of the Delaware River Bridge and the
connection with the West Jersey and SeashoreRailroad at Haddonfield, the constructionof the jBeaver Branch of the
South Fork Railroad, the purchase of add!tinnnlHorht rvf war ortrl roo 1 * iw*

Pittsburgh, Virginia and ( hariestou Hailnay.and the extension of its double tr»i- U
between Allenport and Lucyville, and the'
change of line near Retreat Station on the
North and West Branch Hallway. These
outlays were met out of the Income of the
several companies.
The ferry facilities on the Delaware

River have been greatly improved by the
reconstruction of the slips and station at
Market Street Wharf. The passenger travelover your seashore lines to Atlantic City,
Gape May and adjacent points has been
materially benefited thereby, while the
double tracking of the West Jersey and
Seashore Railroad between ("amden and
Atlantic City, and the elimination of the
grade crossing of the New Jersey Southern
Railroad at Winslow Junction, put that
line, in the early Spring, into excellent conditionto move not only the travel from
Camden, but also the Increasing traffic
over the all-rail route via the Delaware
River Bridge.
In the Annual Report for 1895 reference

was made to the formation of the Joint
Traffic Association. The belief was then
expressed that "through its instrumentality
not only would substantial economies be
enforced In the administration of the service,but stability and uniformity of rates
secured to the nnhlio. and the violent fine-
tuntions in rates prevented, which tend
alike to disturbance of values and to unjustdiscrimination." The in lief was also
expressed that the Association would be "a
potent agency in enabling the Interstate
Commerce Commission to enforce the provisionsand secure the results sought to be
accomplished by the passage" of the Act
regulate that branch of commerce. Almost
immediately after its formation the legality
of the Association was attacked in tincourts,and during the last year the SupremeCourt of the United States held it
to be In violation of the Anti-Trust Act.
whereupon the agreement under which it
was formed was cancelled, and the Associationdissolved. The railways are, therefore.not now permitted to make agreementsfor the establishment and inainte
nance of reasonable rates on traffic. As
the railways of tlie United States employ,
over eigbt hundred thousand men. and dlbtirseannually in payment of wages and
purchase of supplies nearly eight hundred
millions of dollars (more than one-tenth of
which employment and disbursement Is appurtenantto the operation of your system!,
it lu to he honed that such legislation mnv

bp promptly enacted an will enable those
intrusted with the management of these
properties to maintain tlieni in the highest jWj
state of efficiency for the safety and nc $
oommodation of the public, and to nroteei .

the Interests of their owners as well as of
the arniv of employes upon whose expert
ence and judgment the safety of travel and

theprompt movement of traffic so matcri
allv depend.
Mr. D. S. Newhall having been appointed

Purchasing Agent June 1st. 18!t8. in place
of Mr. A. \V. Sumner, deceased. Mr. John
0. Sims was appointed Superintendent <>f
the Employes Saving Fund, and Mr. Lewis
Xeilson Assistant Secretary of the Company.to fill the vacancies caused by Mr.
Xewbnll's promotion. "T
Mr. F. Wolcbtt Jackson, after thirty-one

years of faithful and honorable service a*

General Superintendent of the United Kail
roads of New Jersey, having resigned thatposition,Mr. Frank L. Slieppard was transferredto that position, Mr John M. Wallis
appointed General Superintendent of the
Pennsylvania Railroad Division, vice Mr.
Slieppard transferred, and Mr. George M'.
Crelghton. General Superintendent of the
Philadelphia ami Erie Railroad Division.'
in place of Mr. Wallis. transferred, all
taking effect January 1st. ISftO. With the
|view of retaining for the Company the adjvantage of Mr. Jackson's long and vain
iUUC ex ptTltm-*;. in Hii* M.-eil |
Resident Manager 011 the United Railroads
of New Jersey Division, with the special
duty, in addition to such general duties a^ 1
may lie assigned to him. of aiding the Gen k

eral Manager in all questions affecting the
terminal facilities in New York Harbor.
The Board renew their acknowledgments

to the officers and employes for the fidelity
and efficiency with wlieh they have dischargedtheir duties during the past rear.

the Board.
FRANK THOMSON, President.

IBS OF THE REPORT IN PAMPHLET
U BY LETTER TO THE SECRETARY.
PHILADELPHIA.

Official Legal Notices.
SUPREME COURT, STATE OF NEW YORK

Second Judicial District.
IN THE MATTER of the petition of THOMAS F.
GILROY. Commissioner of Public Works of the
City of New York, under and in pursuance of
Chapter 490 of the Laws of 1883, and the laws
amendatory thereof on behalf of the Mayor, Alder
men and Commonalty of the City of New Yoik
for the appointment of Commissioners of Appraisalunder said acts. CORNELL DAM, Sth
Supplementary I'i oceedings.
PUBLIC NOTICE is hereby given that the First

Separate Report of DANIEL O'COXNELL. WILL-.
ilAM MURRAY and GEORGE CAULFIELD, Com
missioners of Appraisal in the above entitled matter,
was filed in the office of the Clerk of the County of
Westchester at White Plaint in said county on the
19th day of January, 1899.

Notice is further given that the said report in
chides and affects the parcels of land designated in
the petition heiein. as parcels No*. 23'r, 25 ls, -15.
41. 59. 76. 110. 125. 129. 133, 143, 144, 145, 157.
158 100 102, 102'j. 169 175, >8(1. 261. 55*. 379.

1387 390. 397. 399. 423. 430. 431 431 c 432, 441,
442 404, 470, 472, 475, 47(i. 477, (85. 89. 491.
492 494 496 497 498, -99, 500, 504, 505 506,
511! 512', 513 524, 538, 540. 550, 55S. 559. 573
and 57S; also the claim of Henry H. Fowler and Wf
Theodore W. Fowler, for fixtures on pa ice 1 47".

Notice i* further given that an application will
be made at a special term of the Supreme Court
of the State of New York, to be held in and for the
Second Judicial District at the Court House in

1 1'ouchkeepsh" Dutchess County, New York on tlm
eighteenth 118th) day of March, 1899. at 10:39
o'clock in the forenoon of that day or as soon there
after as counsel can be heard for an order confirmingsaid rei>ort and for such other and further
reiiei as may «y juai.

Dated, New York, February 10, 1899.
' JOHN WHALEN.

Corporation Counsel.
Office and Post Office address. No. 2 Tryon row.

Borough of Manhattan, city of New York.
""ATTENTION IS CALLED TO THE ADVER
TIKEM F.NT dated March 3, in THE CIT"!
RECORD, commencing on the 4t! inst.. and eouitinning therein consecutively for nine (9) days to'
lowing the alxtve date, of the confirmation by the
Board of Assessors, and the entering in the Bureau
for the Collection of Assessments and Arrears, of
assessments for LOCAL IMPROVEMENTS, in the
BOROUGH OF MANHATTAN.
19TH WARD.CENTRAL FARK, SOUTH.

SEWER, between 5th and «th aveunes.
BIRD S. COLER, Comptroller.

City of New York. Department of Finance.
comptroller s unice. awri-n win. i

Advertise your Wants in next Sunday'sJournal. Every ad. rcaa ly thou;sands, who look for the maxim. Th'
best results.


