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TWO cExys

DINGLEY LEIS THE CAT OUT OF THE BAG.

What Tanff
Bill Really
Means.

It Is to Create a
Surplus Rev-

enuc.

To Seize and Im-
pound Green-

backs.

of

Millions Dollars
Taken from the
People.

Whole Plot of, the Repﬁb—
licans Is Revealed
at Last

' By James Creelman,
] ASHINGTON, May'9.—
Chairman Dingley, of the
Ways and Means Com-
miltee, in regard to how a sufficient
revenue would protect the reserved
Treasury, said:

“Where there is reventie suffi-
cient to pay the current expenses
of the Government and leave a
syiall surplus, and a rin takes
place upon the Treasury reserve
by the presentation of greenbacks
for redemption, theseé potes do not
have to be paid out to meet defi-
‘ciencies, and are held in tHe Treas-
ury either for exchange for gold or
for the payment of bonds. The diffi-
culty of the past four years has
been that we have had a constant
deficiency, amountihg to over two
hundred millions of dollars, or fifty
millions per annum,and to meet this
deficiency the greenbacks present-
“ed and redcemed have immediately
been paid out again, thus placing

l

OB 0 B BF 5 8o 045 9+ 8 045 8511 00 010 05 Befs B2 01 0181021 0 01 0rin 8ol 071 00k 001011+ 01 041 850 0 f 00

01030 10300100101 010 90100 v} 0o 0]

ola
0

0@

D T T R A A e Y P PP B BT BT E L B T T LR X BT P B Y X B B P PO o108 e lnfen e

—

010010 00k 0ok 000 !l..;...m-..;...z-.—bo{:;fc-;-o-z- 0501 8100 o B4 B Inf B 0.1 0+ 01 8401 B+1+014 050 010

NELSON W. DINGLEY.

FOUSE e PR IO P St ba Rt ibate Futedoiokets Lotetedetiote Fok8 atododetloletelole

'S.. T e L T B T A T T

- (From n photograph tnken especinlly for the Journal)

\thern in a position requiring a second and even a third redemption. Thus, as a maitter of fact, while we have borrowed about two hundred

and ninety-three millions of gold
fact, over two hundved millions

millions to maintain the gold reserve.

and this endless chain is possible

“While a dcﬁ;:icncy of revenue may not
strengthened the distrust and made it chronic.

in the fiscal year beginning July

by issuing bonds during the past four years, ostensibly to maintain the gold reserve, yet, as a matter of

of that has in the last analysis been-borrowed to meet the deficiency of revenue and only ninety-three

The result has been that we have had the endless chain of which Secretary ~Carlisle has spoken,

so long as there is insufficient revenue to meet current expenditures,

What Gaused the Distrust and a Run.

have of itself created the distrust which caused a run on-the Treasury, vet it greatly
[i we had ‘had sufficient revenue to meet the current expenditures of the Government

1, 1803, unquéstionably a sale of fifty millions of bonds would have been sufficient to maintain the re-

© serve, as-in that case the redeemed greenbacks would have been kept in the Treasury, and before fifty millions had been redeemed there

~would have been such a scarcity
obtain the more convenient g
payments, up to 1893, during wh
for redemption in gold, every one

tent, because none of them was required to meet cuirent expenditiires.

of legal tender notes that the holders of gold would have been glad to present it to the Treasury and

reenbacks for use. This is neither a theory nor a speculation, because from 1879, when we resumed specie

ich period we had an abundant revenue, there were comparatively few United States notes presented
recognizing the fact that the Government had it in its power to hold these notes in its reserve to any ex-
L

No Danger of Greenbacks Being Presented.

“Unguestionably, if we can now secire abundant revenue Ao mezet all expenditures and leave asmall surplus to gradually redice
the principal of the war debt, there will he little ‘danger of -any scrivus prolonged presentation of greenbacks for  redemption. Not

only because the fact that we have a solvent (

sovernment will aid in maintaining confidence and the credit of the Government, but

also because every one will recognize the fact that the Government will be able to hold greenbacks redeemed so long as there is a ten-

dency for a run on the Treasury.
carty on the Government, is of
preciation of ‘the currency

“In reply to the objection that the holding of greenbacks in case of a run an the Treasury,

gold, would tend to contract the

12 s for this reason that the revenue legislation now pending, designed to secure sufficient reventie to
itself a fundamental step in maintaining the credit of the Government and averting' any ‘danger of a de-

Gurrency Would Not Be Gontracted. /
except for the purpose of exchange in

currency, it i only necessary to say that every dollar of greenbacks redeemed and temporarily held lets

out a dollar in gold, and therefore, that the amount oi money c.a_utstar{ding is not disturbed. If, for examiple, we have one hundred and

ity millions of gold held in our
fifty millions of gold. In ordina

reserve. Then the surplus will be

0{,;,;3

OT since the close of the great

raordinary. statement wh
the Journal to-night. 1t is

_ seige and impound the greenbacks. Hundreds of millions of dollars
Yime there is to be an enormous contraction of the already scant supply of money. The secret has been well kept until this moment, but Mr,
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ley boldly proclaims the hitherto

reserve and fifty millians of greenbacks are presented for redemption, there goes out at the same time
ry times, when confidence reigns supreme, business is good and the revenue sufficient to meet all ex-

- penditures and leave a considerable surplus, there will be no run upon the Treasury and necessity for holding greenbacks to protect our

used to reduce the prindipal of the interest bearing debt just as it was from 1879 to 1893.”

MR. DINGLEY'S EXTRAORDINARY STATEMENT. ) _—
struggle for the Presidency has there been an witerance so important and far reaching hs the ex-
ich Mr. *Dingley, the acknowledged leader of the Republican party in Congress, makes to the public through
a daring and unqualified declaration that the real purpose of the Tariff bill is to create a surplus and to
are to be taken from the pockets of the people, and af the same

hidden purpose of the enmillioned party of trusts in his carefully revised statement.

41 he i off at last. It Is not a tariff for honest revenue, bt a tariff for a surplus, a tariff to contract the currency, a tariff
. Jo-do what Congress refuses to authorize, i

_I_jl'fadughc first two paragraphs

ey’s statement and the
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With thirteen charred bodles stretehed |
out amoug the charred tlmbers of the re—l
malns of her forecastle, the Mallory Liine
steamer Leona stemmed back to port ar 1|
o'nlock st night.
She bad lefi for Galveston, Tex., on Rat- |
nrday afternoon. A sadden, swift fire in
the steerage hod eaten up the forwnrd deck
and part of fhe forecastle. The bodies

|
were those of sierrnge passengers,

( know g 4t

= | A Baat hour Iater or adout &

1they might heip to =ave life.

An Inclplent mutiny tmong the Itnli:m|
stokers, who fonght to desert the \'a-ssr1|
and had to be beaten back to thelr posts,
added to the ¥Ivid. eolorlng of the tragie |
voyage, whirh extended no furtber than the '
Delawire Breaskwnter. i

It was 2:30 yesterday when Pirst Mate
Wallnee discoverad the fire In the steermnge
anarrers:  The women and man and chil-
dren thore were well-nigh demented with
fright.

The infte roalied dp the combunlonway to
wary the coptiln and then down pgain Lo
try to ‘beat down the flames and pre-
vent the women from throwing themselves
ftito. the sea,

In the cabin were fffeen pAssEHERTS,
The stoaward—hizs name is Rondor—went
the roynds of thelr state room doors and |
knocked—knocked loud enough to awike |
But wot lowd enough to alirm. |
“The eaptnly wonid |lke you to dipess |
amd assembly fo the saloon.” was hig
formula, attered fn o gulet tone.  “Thers |
s & elight fire Ih the stpernze, and it is
as weall to have all hunds mustered, oo
know."' t
And sothe salonm  passengers gathered
toperher. while: their fellows in the gteer-
age wire fnelng, deaths-bur they did not
1lint time.

Itnlians in o Panie,

With the first alarm of fire the Ttalian
stokers In the hold rushed up on deck, aud,
tumbling inta one of the lfebosts, were
nbout to swing It off the dayite when Fipst
Mate Wallace, on hls way to awaken the
¢hhin presebgers, snw them, Callldg the
Captain to His assistance, he pulled the
Ttallnne out of the boat and they wers
sent forward to asslst the other members
of 'the crew In fighting the fire. The flames
rapfldly  zaltied headway; and Captaln
Wlider sent np slzngl after slgusl for ns-
slstntes,

The fre burned Ite way through the foro-
castie to the pliot house and the caprain's
quarters; mf ns the wind seas not girotiyg,
the erey succeede] ln confinlip the fire 1o
the 'bow of the stegmer,

CAg the'men s women io the <a'oon can-
vitssed the sltuntion ther grew lwpatlent
for: news. They were tired of being ns-
sured that there was no dpnger, when the
trampling of feer forsard and craek)ie
of finmes pold thenl thit fi lensl Something
serlougiwas happeuiig,

*Let us go aut and help Azlit the dre!™
exclalmed the men.

by

“There's no necessity. We have It well
In hand,”" war the response ;
Buy as I 1o glve the lie toothe: rogssir-
anee, burned, wounided creatures begail to
arrive  from . the burniog forepart of thée
Eteamer—steorere  passengers  who  had

xE

Buthing of the

Ametican Ship Francis Off the

. THIRTEEN

Mallory Line Steamer Leona Returns to Port
Bearing a Ghastly Cargo.

CaLig'.ht Fire Off Delaware Breakwater at

Hour Yesterday.

to Death.

alongside the burning steamer and the pes-
sanpgers were notitled o prepare to leave
the Leonn. .

It was not untll then that the passengers

[ reailaed the extent of the fire or the danger

of thelr position. and but for the presence
af the capfmin. who continpelly advized
the passengers fo keep cool and hasten into i
the boAts, o pnnje would have followed,
The Passengern Transferred.

The possengers were all tramiforrod to
the City of Awngustn in sofery, and then
(He work of figls'ine tha fire Wis contlnued |
Abont 0 o'vladk §h the mioming the fired
was under | nnd whe steimer out of |
danger. The, pasgsengers were sent back
to the Leou® amd the City of Avuguista con-
tingebon ber wity 1o Savannah. The Leonn
put about #nd rerumed 1o port under her |
own stenm,  Wihen offs the Sounth. Seotlatd |
Light, ar T olclock las1 night, she v
the Merritt wrecking steamer returning
from. the steamer Francls, | whicl
nrned off By Frirhor,

Captpin WIdey sigualled thit there was
i fire whonrd, bur that he needed no gs-
slstancs, Subiequently Captain Wilder ac-
cepted assiianee from the towbont Mavdn-
lex, nngl seplved ar her pler shout 11 o'clock
st rlghke, On her way back to port throo
members of the orew who bad been over-|
coie by the smoke o attempiing: to foree
Wi way into the steerage, (led, and thol
bodies of tlie several stebrage possengers
who had been burned tb death woere taken
aout,

Part of the Leons's cargo conslsted of |
matcehes which were stored near the whepl-
house, and It 18 supposed that the fire was
cnused by the matches, |

8. V. Winslow, & cabln passenger on the
Loona suld that not ene of the passengers
was aware of the fierceness of the fire
uutll they swere ordered to prepare to be
transferred to the City of Augnsta, *“‘The
steward aroused every one guletiy,' sald
Mr, Winslow and sald thoe thef®d wys o
lttle fire forwnrd. that i dld not dmount |
to moch, but that It would be hetter for
the passengers to be ;"eady to leave. the |
Bteamer in case the fire spread. ]

There Were four women and Mive or six|
children in the osbln and they behaved |

R

wis |

P the Fruucls plough

3 hag f any kimd.

| Siuki b

| Thete

DEAD.

an' Echel

One More Than a Dozen of Her Steerage Passengers Were Burned or Suffocatc

her, and a battle royal berween officers s
erew hefore all hands 1«

The dlilp was the Frin
ford, Mass., bound from San Fratelseo |
Now York with o cargo worth haif a milile
dollnrs. ‘Wines, llquors, sliks nnd chign
nnd many balee of
the rlehness of the
bit of whlth went skyward in smoke
rall vlew' of the exdited Jersevmmen who
Hoed the shara,

It was nearly fonr
Frands spylled ont of
poluted the majestic woman's figare that
served her for n figurehead to the sguth,
It was nand erip for the skipper, Oapidln
A. 8 Smith, whase home ks in Boston, for
onthe vorage from the Adlantie conist o
Ban Francleso his wife kan die.

Everything the

VUES

I's" freight, ever,

months ago that the
the Golden Gate and

favared pissiage while
i the Pacifie. Fven the
wreaded. Homm  waes . ponoded withour mise
Afver tlint, however, Hond
winddh ‘set In and the =hlp was driveg oot
of hpr course, Last Friday, when the Al
atcom llght was gightad, the Francls was
ane hund=evt niil plne davs out.. Agnly slie
™ into a sele of nnfavordhic zalos sund
¥estenday battling with  kend
weather off Atlnnge Clir.

in
st Was
the Sn
rdny aft

Captain First Smelled
It was At 4 o'clack ym
the Are “was  dlscorensl

sinelled  smoke: It lhnon
1o whatever pam of the vossel he |
It wes the sharp odoe of Humning oot

The wlert skipper needeq Do &tron,
Lint nf.peril.  An glacm wis ~o0Dded, @
all bands were otdered oui tp fSght fre
The fames were pmong the chroom bal
Iz ‘thé hold, Jiusi Afr of ~the Jaate’
was no fice appireids’ o the
al's cqalfrment, with the exocptlpn

dlonry pnmps, wo 1lie crew of tywen
men wak orgenized inta a budket b, .
and trled toosave the shiip by st setlior
primitive menns, 3

The motient the @mpn Iotnded theohohd,
however, such a bhiast of white smoke
pnffed in thelr faces apd swirled wpwand
that they had to retrent in dlsccder: Prom
the opened hatchwiy o o oolumn thit
wis soon tossed Lo odilleg over fhe snr-

wheii

Lebhal AL

New Jersey Goast.

been anatched from the flames In time to

lve, though not In tlme to escape suffer-

lng. AN ¥
Reassuring Saloon Passengers,

THe spetticle of this havoe catised (be
suloon passengers to plead for relense, that
This i
they were glven dnother—a mote porien-
tunis excuse.

“It is better,” s=sald the officers, *‘that
yon should &l be here in readinéss to leave
the ship If that should be necessary.'

Thus the small hours peassed [n torror
Bnckétq were sent up every fow minutes,
but ne answering slgnal could be svens OFf
ttie logs of lifeé that had ocourred in the
quarters of thelr pogrer fellow passengers
those in the saloon knew nothing. Of the
thres brave seamen who had heen overcome
by smoke while trying to save life they
were kept in lgonorance. They did not know
that the entire forward part of the steamer
was n fiery furnace. ;

About daybrenk the slgnals for assist-
gnce were answered by the steamer City

‘the Leona on her way to Savannah.
ok 1n the

¥

the Cliy- of Augus

of Augusta, which left this port shortly

Bobly. Two of the children were & litle
peevish ar being awakensd, but 4s the cap-
taln refosed all offers of assistunce from
the cabin passenzers  and  assubed them
thnt tiee crew Wik able ta fight the Nre,
the cabln pas=engers did oot snppose that
the fire amouuted fo much.

There was a little exclioment when the
passengers were being transferred to the
City of Augnste. The women and ehildren
Boresmed any wore nppitently moys afraid
of the small boats than they wetis of the
fite, THe passengers weps retirned to the
Lenna when the flve wis extingulslsd sud
riturned: to ‘this elty abodrd ler. It was
not until Inte in the aftemoon that any of
the - passengers earned thqt any lives had
bieen lost in the fire.

SHIP FRANCIS BURNED.

American Clipper Totally Destroyed with 2
Rich Cargo Off the New Jai
ra
Coast, ' .
Atlantle City, N. J., May 0.—A Lnpds ~a
Amerlean clipper was burned to the v
Jlne on ths nort" shoals of Little Egy

ek I8 .

face of the water for far and wids asomnd.
Water wos poured tusatle hold a8 fhsc
88 the. buckols flnd, Thoze of

emtid L

the crow - who veninred (oo pnogr the sedt
of the confagmmilbn werd overdopie by
simoke, ntd wad to be palied foo  the

open alr by thelr comrmies.

Darkness fell, and a tremulons pink glow'
thar waxed ami o ineyd like an gurord: totd
thy watchers on shore that e fro wine
glping headwry. At 0 o'clock the enpitnin
Buw thar his ship was doomed. With all
gall sef, she wag beaded for the blick st
ime of the coust.
took the uller. and gulded {he faming
monster #y she roxe and fell on the swell
in the direction of thw rocks. At 4850 ghe
struck upod the north shohls of Little Egg
Harbor inlet.

That gave the lfe savers o chance. The
had been wng-ohlug{ the Francis sihce arli'-
nesx kad get in, nn{. trig anxions to help.

No spouer bad the Francls struck.
the men from. the Little Bgg Harbor Life
Saving Statlon  were alongside. By that
time the fiames were ragivg fore ahd }
The Iife-eavers and the crew of the Franela

worked fuglously o save the vessel, or at
lbpst a part ‘of her cargo, but thelr lubor
wWas Wn' away, tng James
iyt o WAE stizacted

ot
i
-

Captuln ' Smith hHimselp |
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