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THE WEATHER.
Official forecasts for to-day indicate threat-

ening weather; stationary temperature.

MARK HANNA'S CONFESSION.
The Central West, it seems, .accordingto all reports in the anti-Bryan

newspapers, is safe for McKinley. Illinois,we learn from unprejudiced observerslike Mark Hanna, will surely
give that statesman 100,000 majority.
Indiana and Ohio are quite as emTphatic in their approval of the candiY
date of the syndicates, while Iowa, despiterumors to the contrary, positively
gives no sign that its people know of

» /I
Mr. Bryan's candidacy. Indeed, as

nearly as may be judged from the daily
, bulletins emanating from the Hanna

Iitr<XU.L|UctX ICi 2>, Llie VV XiUlC CTTTxig AO ov,i"

tied now and there is no reason why
the community should not turn its attentionto affairs other than politics.

» This being the case.and of course

we cannot doubt it.why should Mr.

Hanna and his associates go to the

heavy expense of sending an army of

orators out to devastate these States,
which it appears have already surrenderedto the combined forces of

McKinley and Hanna, of high taxes
and low wages? We learn from an

eveijirig newspaper warmly devoted to

Mr. Hanna's cause that "some of the
men of national reputation who will

make speeches for McKinley and sound

money in the West during the next
two weeks are ex-President Benjamin
Harrison, Speaker Thomas B. Reed,

Joseph B. Foraker, the Hon. Charles
Emory Smith, Congressman Charles
A. Boutelle. th nan, Theodore RoosemeHon. *ssett ator

John M. Thurston, ot Nebr«.~.
Hon. Lee Fairchild, of California; GeneralCharles H. Grosvenor, of Ohio;
G. ral Russell A. Alger, of Michigan;
0 reF.men Henderson and Hepburn,

Iowa, and the Hon. John Dalzell, of
1 nnsyl ania." Nor are these all the
^ 3i statesmen by whom the ears

of tx napless Westerners are to be
i ",nd their reason confounded.
"At t one hundred other speakers,

> i nis great fight are classed simasspellbinders," are also to be
r itched into this country which Mr.

ma, General Clayton and their asciatestell us is already conquered.
V.ese gentlemen do not come cheap.
Colonel Ingersoll, for example, knows
his value as a speaker in behalf of the

party of God and morality, and exopeakerReed is not in the habit of
making extended political tours purely
jlvl tuc uciicnt t^i. aiio uvaia 111 puiiuuai

ambition. It seems very strange that
the business-like Mr. Hanna should be

spending large sums that these people
may give a region which he says is

/ already convinced a surfeit of argument.
Actions, says the old saw, speak

louder than words. The action of the

Republican National Committee in
hurrying into Illinois, Indiana and Ohio
this army of glib-tongued politicians
shows that Mark Hanna is convinced
that the situation is desperate in a regionwhich is all essential to McKinley'ssuccess.

t
THE THEATRE HAT.

The crusade against the theatre hat,
as it is called, is no more than the nat-
ural outcry of human beings deprived

.1
of that for which they have paid.
There are several difficulties in the
way of an accomplishment of its objects,however, and no method of surmountingthese difficulties readily sugi.
gests itself. It would be ungenerous
and probably altogether unjust to assertthat the women who wear large
theatre hats are careless of the rights
of others.for an unobstructed view of
the stage is a right, and not simply a

U privilege. No doubt the ladies whose
heads ar^ crowned with pyramids of
lace and feathers would be glad to
wear small bonnets, such as were in
fashion some time ago.
The trouble is that these "confections"are not in style just now for or-

r cunary wear. 41 is attogetner too much
to expect of lovely woman that she

*

should submit herself to the merciless
criticism of her sisters In a piece of
headgear out of the style. On the
other hand, it is not every woman who
can afford to own several hats in these

; days of wholly fancy prices for millinery.The remedy, of course, is to take
the biK hat off while in the theatre;

but this is an exceedingly troublesome

performance, and putting the hat on

again without the conveniences of the

dressing stand is a formidable, undertaking.
Going to a theaWe without any hat

at all would solve the problem, but in

Winter weather that would be risky,
unless a cab were employed, and here

again enters the obstacle of expense.
The most direct way out of the troublewould be to ignore the dictation of

foreign fashions. If a few of the acknowledgedleaders of society in this

city would go to the theatre a few
times in small bonnets suitable for

wear either in the playhouse or the

street, no doubt those who acknowledgetheir leadership would soon fol-
low their excellent example.

It ought to be said that the women

abe showing a gracious disposition in
this matter, and a far larger number
of uncovered heads are to be seen in

the theatres this season than ever before.It is to be hoped that this fashionwill grow. It gives to the playhouseauditorium the appearance of a

drawing room, and it may be added
that no milliner's art can produce anythingso attracti\e to the eye as a

woman's hair.

TO THOUGHTFUL MEN.
Why should not Bryan be elected?

There is on his side every element that

justly gives popularity to a candidate.
He is opposed by all the powers that
are permanently hostile to the interests
of the masses of the American people.
The big manufacturing trusts are

against him. So are the money syndicates,which force bond issues in time
of peace and make millions out of the

operation. So are all. the predatory
millionaires who find profit in keeping
their grip on the Government. So is
everv interest which obiects to the

Democratic doctrine that in this Republicthere should be equal rights for
all and privileges for none. Bryan is
in the vigor of life, able, eloquent, sincere,and as courageous a man as ever

invited the enmity of the few who considerthe many their rightful prey.
He is the champion of the masses.

Why should the masses prefer Major
McKinley to Mr. Bryan?
Backing McKinley are Carnegie,

Rockefeller, Pierpont Morgan, C. P.
Huntington and all the men of that

ciass, wno are to us wnat tne nooies

were to Europe in feudal days. McKinleyis the candidate of the money
power.a power i against the aggressionsof which it is to the patriotic
and personal interest of the ordinary
American citizen to battle ceaselessly.
Who is there that doesn't know this?
Look at Hanna. What does that Boss

import? Are the people of the United
States prepared to give victory to a

cause which finds its most adequate
representative in Hanna?

Judge the two candidates by the
forces and the men that are exerting
themselves in their behalf. So judged,
to which candidate should the thoughtfulAmerican give his ballot?

ENGLAND'S INTEREST IN THE
GOLD STANDARD.

In coming out for the single gold
standard the Republican party has
been obliged to sacrifice an advantage
that hitherto has been highly valued

by it. Up to this campaign it was receivedRepublican doctrine that an

objection from England to any proposedpolicy on this side of the water

prcTved it to be good for the United
States. When the McKinley tariff
closed factories and spread distress in
Great Britain Mr. McKinley and the

press of his faith pointed to these resultsin triumph, and left it to the depressedDemocrats to jexplain that
commerce is not war, that consumers

are not enemies, and that the impoverishmentof customers does not improve
trade. Nevertheless, the fact that the

McKinley bill was not good for England,nor liked there, was deemed a

demonstration that it ought to be
hailed as a patriotic measure here,
"in the face of this logic what are we

to think of thp state of British oninion

regarding the present Presidential
struggle? The English press is unanimouslyin favor of McKinley's election.
His tariff is preferred by our cousins.
at least those of the capitalistic caste,
for whom the press speaks.to the remonetizationof silver. Reasoning as

Major McKinley used to reason, every
American should vote against remonetization.
The Journal will admit what Major

McKinley never would allow.that
'England may possibly be right in its

judgment sometimes about what is

good for America. But commerce,
which is an exchange of products that
benefit both the buyer and the seller,
is not the same thing as a monetary
system. That may be good for the
country which has it, and bad for those
who deal with that country. England's
anxiety for the maintenance of the

gold standard here is not because she
holds that it will be mutually advantageous,as trade is. She wants it
maintained because it will profit her
alone. Its effect on us is not her concern.Mr. Gladstone, speaking- in the
House of Commons in 1893, frankly
opposed bimetallism on the grou'nd of

special interest. The debts owing toj

the English people by foreign nations
and individuals he estimated at ten

billion dollars. Every dollar of this
gigantic debt daily increases in value,
for England demands that it shall be

paid in gold. She gets not alone the

interest, which is the legitimate return

for money loaned, but the unearned
increment derived from the increasing
puruiiusms puwer uj. me y(Jiu uunai.

In March of this year Sir William
Harcourt took the same position that
Mr. Gladstone held three years before.
It is the position of all British statesmenwho are monometallists.
England is the creditor nation of

the world, and as such it is to her

interest, narrowly viewed, to get back
as much as possible in return for what
she lends. There is really no pretence
made that those who borrow her good
pounds and pay her in better pounds
are not robbed. The English are candid.
America, ..the new, developing and

expanding, requires capital from whereverit is to be had; and is, therefore,
the great debtor nation of the world.
America, therefore, is opposed in interestto England, the great creditor nation.To pay what we justly owe is a

duty that will be cheerfully discharged,
but to demand that we shall pay more

than we owe is to ask of us what is
not honestly due. As the gold standardincreases the burden of the debtor
and puts into the pocket of the creditor
what should not rightly go there., it is

easy to see why England should be for
the gold standard. But it is not easy
to see why the United States should
take the British view.

M'KINLEY ON THE SHERMAN
LAW.

When William McKinley, immediatelyafter the adjournment of the FiftyfirstCongress, acceded to the request
of the editor of the North American
Review that he write an account of
the achievements of that body, he evidentlydid not expect to be a candidate
for the Presidency on a platform advocatinggold monometallism. Indeed
no sane man at that time, nor any unbiasedman Since, could have expected
that even the voice of Wail Street, emphasizedby our own Mr. Piatt, could
ever have coaxed any American politicalparty away from the time-honored
national policy of bimetallism. To-day,
however, as in ponderous and platitudinousphrase he addresses assisted
tourists from his.porch at Canton, Mr.

McKinley must feel a certain disquiet
if he remembers that he signalized the
passage of the Sherman Silver Purchaselaw as a triumph in these words:
Among the more important pieces of legislationaccomplished is the? Silver bill;

which provides for the purchase of silver
bullion and the issue of Treasury notes
thereon. It directs the Secretary of the
Treasury to purchase from time to time silverbullion to the aggregate amount of
4,500,000 ounces monthly, or so much thereof
as may be offefed in each month at the marketprice, not exceeding $1 for 372.25
grains of pure silver, and to issue iu paymentfor these purchases Treasury notes of
the United Spates in denominations not less
than $1' nor more than $1,000, which notes
are redeemable in silver. This law will
utilize eyery ounce of the silver product of
the country and niore.utili&e it for money
and turn it into the channels of trade and
avenues of business. As a result, silver is
nearer parity with gold to-day than it has
been for the last fifteen or eighteen years.
The circulating medium Is increased and
made absolutely safe, with all the money of
the country interchangeably with gold and
silver and redeemable in either or both of
these metals.

To-day Mr. McKinley stands as the'
candidate of that powerful element in

American/business life which would
strike silver wholly from the list of

money metals, which would retire the

Treasui-y notes and greenbacks, and
which seeks to leave the task of increasingthe currency of the country
to national banks, which will perform
it or not as there seems to be in performancea profit to themselves. What

changed his views so radicall^? H,as
he bartered his convictions for a syndicatenomination?

It is believed that Mr. Bynum
"scared" a good-sized campaign fund
out of the people interested in a continuationof the Cleveland mode of
financiering.

If Mr. Tom Watson will examine the
Georgia election returns and apply the
same logic he used when contemplat-
ing those from Maine, he will be forced
to the conclusion that it is his turn to
retire.

If Charlotte Smith is looking for a

horrible example of bicycle riding she
should not ignore that Minnesota bank
robbery.

Perhaps Mr. Hanna will permit his
candidate to destroy a few papier
ipaehe trusts before the election. That
would pake a strong counter-attractionto Mr. Pulitzer's struggle with
the Silver Trust.

Tom Reed says it is not necessary
fr>T. +V.O PDnnWinono tn talk- tai-if-P +

Major McKinley holds to a different
opinion.

The esteemed Evening Post permitted
the bpttom to drop out of its effort to

supply the country with a certain pamphletshowing McKinley's various po«Wir>n«ann thp finryncia.l rtuestvon.

"You gannot make values by legislation,"declare the gold organs, ''except
in the cases of the silver mine. owners."
Consistency appears to be off on a vaication.

HERE .IS SOME
An "Amprir'nn"
I II I ! Ill IUI IUU! I V

Masterly
Mr. Murat Halstead.
Dear Sir: Writing-under date of August

7, 1890, to the Chicago Daily News, among
other things, you said: 4

"Noman has been wronged in this countryby the demonetization of sliver. In the
whole broad land no incident of the kind
can bo pointed out. There never was any
crime committed or industry harmed by
the change in the coinage regulations.
Upon this miserable pretext, that is a
fundamental fraudtilency. there is founded
a party that attracts all the elements that
disturb society and impair credit and obstructthe betterment of- humanity."
Perhaps no man in this country to-day is

doing more by his pen to "preserve the
present gold standard" than you are. I
see able letters and long interviews writtenby you in almost every great newspaperI pick up.
Now, Mr. Halstead, undoubtedly a man

has a right to change his opinion on any
subject, but a man of your influence and
flhiMtv lihtt rm hn«ino&a fn fhnncrp if lio-lif.

ly. Not many men have your talents. No
one, I may say, lias been a teacher of the
public and sileh a great moulder of public
opinion as you have been these many,
many years. With that position in public
affairs comes a fearful responsibility.
Again, I say, you have no right to change
your teachings or your opinions lightly.
As one who has long read almost everythingyou ever wrote, I would like to ask

you why you have changed your teachings
on the silver question within the last few
years? Why are you now using all your
talents and dauntless courage, which every
one must admire, to prevent exactly what
you once said ougbt and must be done?
In all honesty, I would like to know why,
if silver ought to have been remonetized
in 18<8, it onglit not to bo ill 1896? If in
1877 you thought the demonetization of
silver was a "mistake, if not a crime,"
why do you not think so in 1806? I do not
ask- these question's out of impertinence,
but from an honest desire to have you explainyour "change of heart."

I have "A letter addressed to the editor
of the New York Times," written by you
of the date of October 24, 1877, which is
one of the strongest arguments for what
yoir term "restoration" of the silver
dollar that it has been my good fortune to
read. I would like to know why the very
good reasons you set forth in that letter
for the "restoration of Hamilton's dollar,"
as you then termed it, are not as forceful
to-day as they were then. I am sorry that
space does not allow me to reproduce that
letter in its entirety, but I think I owe it,
to those who desire this Fall to vote to
better their condition and that of their fellowCitizens, and are seeking light upon
this silver question, to attempt, at least, to

give the substance of t/.is very able document.
You begin that letter by saying:
"The sum of our indebtedness, public and

private, at home and abroad, is greater
than that of any other nation in any age
of the world. We are aiso the largest producersof silver, and-in that metal our unit
of value was first fixed, and wasUnchanged
and unchallenged for nearly eighty years:
Why should we deny ourselves the use of
this metal in the discharge of our debts?*'"

I have never found an answer to tliiit
question, have you, Mr. Halstead? As yp,\
now write that this use of silver Would
"impair our credit" and "obstruct the bettermentof humanity," I suppose you have
since found out that this use of silver
would not do at all? I would like to have
you give the grounds for this change of

opinion. Let us proceed a little further
with your letter of 1877. You ask:

"Who demanded demonetization? Did the
demonetization of silver proceed from a

popular requirement? Was it demanded l>y
a scientific commission? Does it represent
the wisdom of an international conference?
Did it receive intelligent consideration in
Congress? Have the people insisted upon
the privilege of paying in gold debts made
payable in coin of silver as well as gold?
is not the abolishment of the money quality
of silver the sacrifice of an advantageous
popular right? Is the advocacy of monometallismby the people and for the people,
or by the few against the many? It seems
pertinent to pursue these inquiries, and
proper if it should be ascertained that a

mistake.if not a crime.has been committed,that the right should be recognized
and the wrong repaired."
You say further in this letter:

"Senator Morgan, of New York, killed
this bill in a report submitted June 0,
18G8, in which he .^aid: 'If the nation were

comparatively free from debt, Odhgress
might, with more propriety, consider the
question of changing the legal standard of
coin.' 'To be acceptable,' said lie, 'a

change In our coinage must be a thing of
clearly obvious advantage and proceed from
the people.' 'If there has been any complaint,'he said, 'in regard to our monetary
system, the fact has not come to the knowledgeof vour committee.' Senator Morgan
adds that 'when the country is restored
to a normal financial condition, and the
public ask a chance, it might be well to

carefully consider the question.' "

Y'ou evidently quoted Senator Morgan's
words in 1877 with approval. Why are

they not true in 1896? There are a large
number of your fellow citizens who thought
it was pretty good doctrine then, and think
so yet. But you, who have ceased to

think so, now call those who have not

changed their opinion "elements uiul m»turbsociety and impair credit and obstruct
the betterment ot humanity."
Abraham I.incol 11 land the same

opinion as Senator Morgan about
e!i»'.:Rins the financial system of a

country largely ia dclat, and the
same opinion as yon land in 1ST".
President Lincoln once said: "If a

government contracts a debt with
a certain amount of money in circulation,and then Contracts tl»e
money volume before the debt is

paid, it is tlae most heinous crime
a R'overnment can commit against
the people."
That is a pretty strong statement, but is

it not warranted by the facts? Everybody,
nations as well as individuals, must pay
their debts at least in commodities. Money
does not come down to us out of the clouds.

We have to sell something to get it. When

you wrote this letter, Mr. Halstead, in

1877, our public debt' was about two thou

r.and millions. * Wheat was worth $1.17 per
bushel. Thus much less than two thoa-us tirJinnf wrmlrl lmvo
sana muuuu uubuoo o* ...

then paid all our public debt. We have paid
off on that debt so that to-day it is about
one thousand millions. The price of wheat

to-day in Chicago is".";" cents. It would
take now the same amount of wheat or

more to pay off what remains of our debt
than it would have taken to pay the whole
of it in 1877. Under our present contracted

currency every dollar of that one thousand
million dollars Which is paid is lost.

According to our ability tq-pay and the

amount of commodities it will take to

clear our public debt off, we are just as

much in debt to-day as we were in ihyy.

And, considering the appreciated value of
money, we are.now paying as high a rate

of interest as we were then. So Mr, Lincoln.was uot.go.far wrong after all, was he,
Mr. Halstead? Now in this letter you next

THING WORTH
Writes an Open L
fashion Many Poii

toll us just what was done in 1873. You
wrote:
"Direct legislation demonetizing silver

was not again attempted after this" (referring-to, how John Sherman got choked
-off in 1868 by Senator Morgan). 'The job
was accomplished through two obscure sectionsof two voluminous acts, neither expressingtheir purpose, and so complete
was the concealment that General Garfield,
o Ohio, was obliged to admit, in a speech
at Springfield a few weeks ago, that he did
not know when it was done or whether he
voted for it or not. The first stealthy
step was taken in the act of February 12,
187.'! (17 United States, Statutes at large,
page -124) "revising and amending the laws
relative to nie mints, assay offices and coinageof the United'States." The object of
tliis act was to not name tin dollar as one
of the silver coins of the United States.
The demonetizers of silver were not in a
hurry, for they did not take advantage ol
this omission until the 'approval of the
Revised Statutes. June 20. 1874. Section
3511, page 700 (Revised Statutes of the
United States) makes the gold dollar the
unit of value, and section 3513 re-enacts
section 15 of the coinage regulations of
February, 1873. Through these acts the
momentous change of the money measureofthe United States was made. It certainlydid not proceed from the people, for
the people were without knowledge on the
subject at the time, and the members of
Congress with perhaps half a dozen exceptions,did not know what they were
doing."
Now, Mr. Halstead, I have never approvedof calling this legislation the

'crime of 1873." But I must sav. accord-
ing to your graphic description of what
was done and the way this "job" was

carried gut,. it has many of the ear-marks
of a house-breaking. One can almost see

the..gum shoes, the dark lanterns and the
jimmies. I had always supposed that
everybody in Congress was really trying
to do -their bounden duty, but that, in this
case, a mere mistake had been made, that
people had been ruined thereby and the
hopes of earthly welfare blasted, and that
people in their wrath and despair, had
named nn net that had caused them so

much woe a "crime." I never knew before
that the men who went about this "job"
moved around like burglars. According
to your account, one can rightly say with
you, "if not a crime," the men who
worked this "job" through Congress certainlyacted like people when they are

committing a crime.
i!ut let us proceed with this letter of

yours, You continue:
"This British gold policy was the work

of experts only. Evasion was essential to
success in it, and possible because coin
was not in circulation, and being out of
public view could be tampered with withoutattracting attention. The monometallic
system of the great creditor nation was
tilns imposed upon the great debtor nation
without debate. As we emerge from inllatlonand the illusion of our fictitious
paper, prosperity departs from us, the
value of money increases in interest and
the question forces itself upon us whether
the popularly uncalled for and unconsidered,change embodied wisdom or the rove:,\ and whether we should not restore
the aid standard, abandon the English
plan and return to our own tried system."

It was a good thing, was it not, Mr.
Halstead, that this country did not listen to
your appeal to abandon this "English system?"We never would have had these
twenty-.years of prosperity since that time,
would we? Nor could you have ever seen

the errors of your way. You never would
have had the. opportunity to give this beauitiful sentence to the world, eithhr, would
you?

'TTrv/^r* fhia miaorflhlo nrotovf flint n

fundamental frauduleney there is founded
a party that attracts all the elements that
distract society and impair credit and abstraitthe betterment of humanity."
Now John Sherman said a few days since

that this silver question was debated three
years before the act of 1873, and one would
infer from his account of those times that
the country was simply on fire with enthusiasmfor the enactment of this law;
that, in fact, the babies we're crying for it.
This does not seem to be your recollection.
You say no one knew anything about its
passage. I{ is strange how great men will
tinier:

Here are some of the things you write in
1806:
"When it w.onhl take five hundred freight

cars with twenty-five tons of silver in each
to move our legal tender silver across the
country, what is the use of talking of 'demonetized'silver?'The expression is rotten
and i1 means a sentiment that is false alwaysant} often fraudulent."
What did you say on the same subject in

1877
"The inconvenience of handling silver is

presented as a reason why it should not be
restored to the character and office that It
held, and the claim Is made that It should
he classed among the relics of barbarism.
<>n the contrary, the higher the civilization
the greater the facilities for exchange withoutthe presence of coin itself. Over 05 per
cent of the money transactions' of the countryare accomplished without the handling
of currency. Then the chief utility of metallicmoney is not found in the handling of
it. but in the exact expression it gives the
'unit of value', and the provision made with
it for the convertibility of notes. The remonetizationof silver is required for the
enlargement of the specie basis, that it may
be sufficient to afford ample reserve for adequatehank circulation."
You did nol have to hold your nose in

1877 when you said "remonetizatiou of
silver," did you, Mr. Halstead?
Lot ur, go ou with this letter:

X lit;. v UL lilt? imisui^ lias issueda circular setting forth that the 4
per cent bonds are in good faith payable
in coin of 'equal value' with gold. Cerjtainly, and the restored silver dollar would
meet that requirement," you add. Then
you continue: "Mr. David A. Wells, a pronouncedinonometallist and a close student
of money science, says in a letter publishedin the leading journals July 2: 'Remonetizationof silver in the United States
will undoubtedly bring silver to par with
gold in the open markets of the world.' "

That is exactly,what the party "founded
on a pretext that is a fundamental fraudulently"believes to-day.
Again, Mr. Ilalstead says in this letter

of 1877:
"The difference in value to-day between

the gold unit and the demonetized silver
dollpr displays the measure of mischief of
the change of standard. Gold has appreciatedbecause the money character lias
Deen piacPU in it exclusively. una lilt* uemandfor it thereby increased. Silver has
depreciated because the money character
lias been taken from it and demand for it
thereby diminished. The height at which
gold stands, as the only money metal,
above the point where it would have rested
If the silver equivalency had been maintainedmarks the extent of wrong inflicted
by meddling with the money measure."
That is exactly what we "cranks" think

in 1S0G, Mr. Halstead. And some of us

would' hrtV'e said the same thing only we

could never say It quite so nicely as you
have. You say gold had appreciated already.away back Ju 1877, and that it
"marked the extent of a wrong." We say
in 181)0 it is even more appreciated, and

READING.EV/EF
etter to Murat he
its at Issue in I his
the wrong must be greater then than that
of which you complained in 1877. But in
1896 you say: "Xo man has been wronged
In this country by the demonetization of
silver. In the whole broad land no incidentof the kind can be pointed out." I
do not expect you have run across any "innirtonfr\f tho lHrwl" flmnntr thp nPOTllo VOll

have been "travelling with" for the last
few years.
In 1877 you were not afraid that this

country would be brought to a fifty-three
cent silver dollar basis. Then you were

not afraid that folks would practice "repudiation"on your Eastern friends by payingtheir mortgages off in a "dishonest
dollar." For then you wrote:
"Silver is a commodity. The greenback

is a promise. Take the money character
from paper and give it to silver.the paper
becomes worthless and the silver as good
as gold. But to be accurate, we must
have the old yard-stick; not that of gold,
but that of gold and silver. It i3 the natureof this measure of values that If one
of the metals is removed the other expands
and the 'yard-stick* is elongated. Silver
fluctuates, we are told. So would gold
under the same conditions. The two should
be joined for mutual regulation and the
attainment of a common steadiness."
Here is what you said in 1877 in regard

fo such an avenue of escape from the evils
df gold monometallism: "The international
conference proposition may be passed as

me of the amiabilities of the impraetieables.
It would mean to leave the direct business
road and turn down a green lane that is no

thoroughfare. The remonetization of silver
at the old ratio.the restoration of Hamilton'sdollar to its old dignity and utility,
as a money unit.that public justice may
be done and the general good promoted by
securing specie resumption, is an American
affair, and we cannot afford to wait upon
the deliberations of tne Parliament of
Man."
But it would seem that "restoration of

Hamilton's dollar" lias ceased to be "an
American affair" with you. and that you
have joined with certain other gentlemen in
regarding it as a European affair. And
you now say. with them, that we cannot
"remonetize silver at the old ratio" until
we get the consent of Queen Victoria, and
Emperor William, and the Czar of Russia.One can readily see that circumstanceshave a great deal to do with this
money business. Did you hear anybody
advocating international agreement before
we demonetized silver? I do not think you
did. We were big enough then to have a

financial policy of our own. In fact, we
,,.irrV,e tl,n lot!<1 In elilc ,U

monetization business. Then we could lead
all the nations. Uncle Sain was then ns

bis as a red barn. But, when it comes to
remonetization, he is not ns bis as a field
mouse. Now, we must look for aid and
"consent." Then Uncle Sam could jump
in the mire clear up to his neck, but now he
must not try to get out until the "foreign
potentates and powers" tell him he can.

But. to continue the very able letter you
wrote in 1877: /
"Restoration is the word," you wrote:

"that which we should do is to annul the
legislation of 1878 and 1874, by which the
money unit and standard were changed,
Restoration is the word that covers tin
case. Re-establish the double standard,
replace the silver dollar in the coinage, and
reinstate it as unlimited legal tender, unchangedin the smallest decimal fraetior
in its relation to gold or in finances, oi

weight, by so much as a thousandth pari
of one grain: that is the exact, the im
oerative thing."
You were not afraid of too much silvei

then, were you? You did not want t<

make it ,82 to 1 nor anything else, but jusi
1fi to 1 then, did you? Y'ou were not afrnii
then tliat silver and gold would not meet ai

a parity in the one-hundred-cent dollar, il

the money function was given to both alike
were you?
To again quote from your letter of 1877
"There is a danger that our organizer

communities may be overwhelmed In debts
Already in our cities taxation is spoliation
and assessment becomes confiscation. This
Is a peril in the path of civilization. It is
a question whether the future does not be
long to the wolves. Is it a propitious policy
to contract the specie basis so as to mak<
every dollar of indebtedness an increaset
burden forever?"'
By your present attitude it would appeal

you would answei that question in the af
Urinative. But I do not think that peoph
generally regard such a policy as very gooc
economics.
"The double standard Is the true stand

ard," you said, in 1877. "Objection is made
to the restoration of silver to its old place
in the coinage and as lawful money, upoi
the ground that the single standard is th<
better one, and we might as well have it.
"The two metals support and regulati

each other. The two afford an adequate
basis for an abundant currency, and neithe
can be 'cornered' in aid of the speculative
schemes that are orten prepared aau hi

ways opposed to the general welfare."
Mr. Ilalstoad, that sentence seems won

derful to me. You wrote It long before th<
bond syndicate of New York "cornered'
gold about two years ago and brought Unch
Sum to his knees. In all sincerity, i

seems wonderful to reflect that those line
were written In 1877. They were trulj
prophetic.
But let, us continue:
"If one metal rated according to the flxei

ratio becomes dead, the option of pay
ment in the cheaper coin makes a demam
for it that enhances its value, and th
money unit is subjected to slighter fluctua
tlons, in comparison with commodities
than if found in buf one metal. Coppe
and steel together in the compensation
balance wheel of a chronometer, and pei
feotly measuring time through all tern
peratures, illustrates the principle."
Yes! And the best illustration of th

principle I ee'er read. And, nevertheless
you to-day call the men who are te^chin
this principle "the elements that dlstur
society and impair credit and obstruc
the betterment of humanity."
You now charge us with being "Its

pudiationists." Here is what you wrote o

the subject in 1877:
"The fact that in 1873 the silver dolla

was worth more in the market for th
precious metals than the gold dollar di
not detter the monometallists from attacl
ing it, and making our bonded iiulebtec
ness and all coin debts payable in th
cheaper coin. If this thing should agai
Ite done, criticism imputing bad faith t
those doing it would not become contriver
of the example."
Quite true, Mr. Ilalstead, but the Dem<

cratlc party does not now propose on

cent's worth of "repudiation." Your part
did, as you say, repudiate about 2 pe
cent of all debts payable in coin in 1871
because at that time silver was that muc

dearer than gold. But when the "Hami
ton dollar Is restored" the gold and silve
in each dollar will be worth exactly 1H
cents, and, as you well say, "this woul
be the result of a law as certain in It
operation as the attraction of gravitation.
Senator Teller said in your Kepuli

liean Convention: "Tills Is a morn

question!" To cut off from man tli

CT LINE OF IT,
ifstead Treating in
Election,
means by which be can elevate himselfis a, great moral question, and
a serious question of good political
policy as well. In 1877 you consideredthe restoration of the silver
dollar to its old money function a

moral question. For in the letter
above quoted you wrote:
There has been one Influence slowly and

surely through the centuries counteracting
the tendency of the despotism of debt to
crush the industries of the world. And that
Is the rise in prices that conies of the accumulationof the precious metals. Modern
chemical and mechanical science, the thoroughnessof geographical explanation and
geological investigation, Increasing the yield
of gold and silver, have cheapened money,
and this has been a legitimate and happy
relief of mankind from a degree of the
dreadful weight of debt heaped upon the
nations through ambition and the profligate
schemes of pretended improvements.
The war noon silver, of which the demonetizationof that metal in America is an incident,was levied and is carried on with the

view of depriving the people at large of this
process of the amelioration of oppressive obligations
The interest that is represented in so

many pounds, francs and dollars should be
met by the scrupulous discharge of all obligationsof contracts, for the maintenance of
public faith underlies the possibilities of
prosperity, but it must be restrained from
arraying the powers of government to discriminatefor debt and against industry,
thus arresting the progressive movement of
mankind.
And still you said in the Evening News

the other day: "No man has been wronged
by the demonetization of sliver." Was
there not a wrong committed when this
Government in 1873 destroyed by lgw onehalfthe "Influence that counteracts the
tendency of the despotism of debt to crush
Industries?" Was there not a wrong committedwhen certain interests "arrayed the
powers of Government to discriminate for
debt and against industry, thus arresting
the px-ogressive movement of mankind?"
Was there not a wrong committed, to quote
your words again, by "the demonetization
of silver, a trick done in the night.a change
of the money measure involving a change of
contracts.showing a contrivance of the few
against the many'?"
Undoubtedly the only reason, there was

an earlier, and is now, a stronger demand
in the West and South than in the East
for the "restoration of the Hamilton dollar,"is because this "despotism" was

sooner felt there. The welfare of the
formef depends entirely on the thrift of
Industry. The South and West did not
have monby, but did have great oppor1tunities for developing industries
and producing commodities, and tjxis
"discrimination ror ueut against iu>

dustry" crushed more quickly the
people of this section than those in
the East. But the natural resources of
the East being more limited, and it being
largely dependent in trade relations upon
the West and South, when once her "in,dustrles do come under the sway of this
despotism of debt" and falling prices, the
ruin will be even more widespread jtnd
disastrous than it has been in these newer
parts of the country.
You owe it to yourself to clearly disprovethe arguments you once advanced

for the "restoration of the-Hamilton doi'lar."
To now sincerely and honorably aek the

people of this country to follow you you
R must show that some time since 1877 you

have discovered that silver was not "first
fixed as our unit of value and was unchangedand unchallenged for nearly eighty

J years," that the "demonetization of silverdid proceed from popular demand,"
and that "the people did request the priv"liege of paying in gold debts made payable
in coin of .silver as well as gold." Furtli:er, you must show that you have found

, that "monometallism was advocated by the
people and for the people" and not "by the
few against the many," that this act -of

' 187-1 did "nroceod from the neonle." that
t they knew all about St; that a majority
f of Congress knew all about this law, and

that the "job" of the demonetization of
silver was not a trick done In the night.
"changing the money measure involving a

: change of contract."
You must now Believe, and upon

some reasonable grounds, that this
country cannot "bring silver to par with

; gold in the open markets of the world." aa
* David A. Wefts, a pronounced monornetal'list, said it could. 1 suppose you have some

good grounds for now not believing that
, "the international conference proposition
may be passed as one-of the amiabilities of
the Impracticables." And that it would uot
now mean to "leave the direct business road

r and turn down a green lane, that is no thof-oughfare." And you must give some reason
, for saying the restoration of Hamilton's

dollar is not now an "American affair," and
1 that you now want to "wait upon the deliberationof the parlfainent of man."

It is undemocratic and against the genius
of our institutions. No man or class of

? men can judge as well as the whole people
* tvhof iij Vwief fr\r» oil Thot ia tho vprr rPil-

! son we have universal suffrage. That is
s

tlie reason a republic is preferable to any
' other form of government. Human foresightis so short, and selfish interests are

5 so blinding, that no man or class of men

g can govern a country as well as the whole
r people. The resultant in the form of law
B produced by conflicting interests <.f differ.cnt classes of citizens is better than the

wisest man or set of men can formulate.
I believe in a government by the people
and of the people, as I believe in my God.

j And I dp not mean by that a government
> of the wisest and best alone, nor a governmentof the good or bad alone, nor a govsernment of the rich or poor alone. But I
t believe in a government which represents

the honest and free judgment of a majority
of nil the people, representing every elefincut of society within our borders.
And, further, I think it particularly unbecomingof an American to distrust the

common people of this country. From the
] great leaders they have furnished this na-tlon in every calling in life, from teachers
a and poets to generals ana uuiuurma, wiu

e must be some pretty good stuff down there,
L after all. And, in my humble opinion, it tvas

i, more good fortune than special capabilities
r which enabled the men of that class,, whose
a names recur to~us all, at once to become re

nowned. There were thousands of others
i- down there who died unknown and 1111pralsedbecause the opportunity for special

distinction never came to them. I say outeside of the right they have to have a" voice
s, in our affairs, and that it is for the best

interests of a government that they should
K have that voice, right or wrong, I think the
b common people are about as likely to be

t right as any individual or any class. They
have no interest in any public question exceptto do what is best. They have no spei-clal interest to guard. I will recall a few

n men who are conspicuous examples of their
class. I think we could trust the judgment
of old Cornelius Vanderbilt upon this quesrtion, even when he was running a sailboat

. for a living, as well as the present head of
t.infnin's oninlon. to

Q Hit; rauTliJ nuuuiam

£_ my way of thinking, would be quite a3

valuable on. this question, even when he

e was splitting rails for his livelihood, as

n his son Robert's, although he is handling
0 large sums of money for trusts. I would

as lieve trust to President Hayes's idea
upon this question, even when he was a

country lawyer, as his son, although he
). does run a bank. General Grant must

have known something when he wap sell'ing wood down in St. Louis. That Ik a
".""""" nnrl he bo-

.y J)rt,lLiy tuaiuiua UVA/Ui7atj.vu, .

rlonged to a pretty common class

5 then. But I expect even then, when
' he was jumping around in a wood1'yard to keep his toes from freezing. Ills

1- judgment on any question was as good as

... his son's now. Although they would come

under the modern term of "business Uien,"
ho would not. I do not write this witb any

d idea of disparaging those young men. What
they do to make a living is their own
affair. But. what I desiur to illustrate is
tliis.that it does not depend upon a man's
clothes, nor upon his occupation, nor his

~ social position, to qualify him, to vote Intelligentlyand for the best intctests of his
e country on any public question.


