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Wall Street, July 25.
The general tone of the stock market was

exceptionally good to-day, despite the generaldulness, which will not be likely to

change until there is a revival of public
Interest In speculation. The large blocks
of standard securities which were taken
at various times indicated plainly accumulationfor insiders. There was some

commission business, but generally from
houses representing the medium class c-f
speculators and investors, rather than the
ordinary public buyers. As the London
market was below tue lora puinj
there was selling here for English account
aggregating upward of 10,000 shares. The
money market appears to be working easier,
but it is evident that the bull leaders do
not propose to make any false start, in attemptingto create activity In the market,
until the money situation is on a more
level heel.
Rock Is'end and Pennsylvania were the !

two most active securities, the former in

particular being aggressively strong, closingwithin one-quarter erf the top price, at
l'-OM:, a net gain of % per cent. Pennsyi- i

>ania and New York Central were apparentlypurchased by the same Interns,s,
both advancing sharply in the early trading,but toward the close declined fractionallyon realizing by the roofn traders.
Among the usual Inactive stocks St. 3!
Louis Southwestern issues and Pressed
Steel Car issues attracted attention. Knowledgethat the St. Louis Southwestern
would soon be directly connected with the
Chicago & Eastern Illinois for through Chicagobusiness, and rh.it It was no longer :
controlled by the Goulds, led to steady buyingby gc-od Interests. Pressed Steel Car 4.
issues were very strong, the common rising2%, to 55, and the p'referred 23C to 87%.
Toward tne close tnerc was a \rry n. «.

reaction from the top prices, brought about
verv largely by the drive at Consolidated
Gas. which was traded In briskly during fil

the last half hour, losing 1V2 points net, to 41
137%. Among the strong stocks, aside from
those alreadv mentioned, were American
Steel Hoop. Tin Plate, Baltimore & Oh.o, st

Big Four. Chicago Great AVestern deben- st
tures. Federal Steel, General Electric. Iowa A

Central issues, Kansas & Texas preferred.
Pacific Mall, New York Air Brake and R
United States Leather preferred.
Following are the sales of stocks and

range of prices: Jt
High- Low- Clos- Net p

Sales. Stocks. est. est ing. ca ges T(
210 Amer Car & Found 15% lo% 15%

,, St
5h00 Am Sugar Kef..,.157% 150% 157% +,,% YV
1550 Amer Linseed pf. 52Va 61 51% .e% w
370 Amer Smelting..., 38V* 37% 37% + % r
675 Amer Smelting pf.. 85% 84% 85% 4- % R
668 Amer Tobacco 98 97%. 97%Ci

4775 Am Steel & Hoop. 32% 30% 32 +1/* 11
950 Am St & Hoop pf. 78% 77% 77% 4- % W
800 Amer Cotton Oil... 41% 41 41% + % Ci
200 Amer Malt pf..... 70 69% 69V* % F
2100 Amer S & W Co... 56% 56% 56% 4- % K
175 Amer S & W Co pf 96 96 96M
670 Amer Tin Plate Co 38% 37% 38% 4- % M
250 Am Tin PI Co pf. 85% 85 85% + % M

2100 Atch. T & S Fe. . 20 19% 20
9150 Atch, T & S Fe pf. 62 61% 61%
2600 Anaconda Min 55% 55% 55% e]
150 Brunswick Co 15% 15% 15% %
220 Bait & Ohio 48% 48% 48% 4- % >e

400 Bait & Ohio pf.... 72% 72 72% %
12440 Brook It T 115% 114% 115 4- %

100 Brook Union Gas..140% 140% 140% 4-2% of
100 Canada Southern.. 53% 53% 53% % at
300 Canada Pacific.... 97 % 97 97 . % Of
2IM> Chi & Gt West... 14% 14% 14% p(
10O Chi <K Gt West deb 90% 9"% 90% 4- % af
700 Central Pacific 51% 51% 51% % la

2120 Chesapeake & Ohio 28% 28% 28% %
100 Chi & East 111 73% - 73% 73%
200 Chi Con Trac 58% 58% 58% + % C,
1070 dev. (', C A St L 59 58% 58% 4- % .

10<> C, C, C & St L pf 99 99 99*'
800 Chic & Northwest. 161% 160% 161% 4- %

J1250 Chic. Burl & Q....137% 136% 137 4- %
8850 C, M A St P 132% 131% 132% 1

22475 C, R & Pac 119% 118% 119% 4- % di
2oo Colorado Fuel 45 45 45 . % C

2200 Con Tobacco 41% 41% 41%
335 Con Tobacco pf. 82 S2 82 4- %
100 Colorado Southern. 5 5 5 4- H *»
370 Chi Term pf 48% 48% 48% % u

300 Con sol Ice 41% 41% 41% % at
2460 Consol Gas Co 175% 173% 173 .1%
120 Del. Lack A W....168 169 168 %

2810 Federal Steel 58% 57% 58% 4- % C
600 Federal Steel pf... 81 80% 8<>% %
loo wreat Aortnern pt..itw i«r inr .iv4 r

4835 General Electric.... 124% 122 123% +1*4 S
200 Hoc Val W 58 58 58 % ^
1050 Inter Paper To.... 41 % 40% 40% . % J,
300 Inter Paper On pf. 78% 78% 78% + % *'
767 Illinois Central. ..117 117 117
1W0 low; Central 13% 13% 13% + %
920 Iowa Central pf. 53% 5.3 53% + % to
200 L E & Western pf. 76 76 76 . % sh

1450 Louis ft Nash 73% 73% 73% %
2070 Manhattan Con...118% 117% 118 %
233 Met W .SEC pf. 56 55% 55% % ,
100 M. St P ft' S S M 24 24 24 1

32.35 Metropolitan St Rj212% 211% 211% + % th
1150 Met St Kv. r ts.. 14 14 14 + %
1550 Missouri Pacific... 48% 47% 47% %
250 Mo. Kan & T pf. 34% 34% 34% + %

1.335 National Ri»cnit Co 48% 47 47 .1%
2500 National Steel 50% 49% 50 + % in
735 National Steel pf. 01% 91 >4 91% + % n.

1000 N J. Central 116 115% 115% . 74 ^10800 N 5' Central 141 140% 140% . % a*
150 National Lead .30% 30% .30% + % «
100 National Lead pf..H2% 112% 112'- lei
125 North American... 11% 11% 11% . %|a
345 X 5' Air Brake Co.205% 204 204 + % c,
100 X Y C & St I. 2d pf .32% 32% 32% f1
100 Norfolk 4 West... 20% 20% 20% . % 10
200 Norf & West nf. 70% 70% 70% . % bl
2425 Northern Pacific... 50% 50% 50% %
215 Northern Pac pf.. 77% 77% 77% Tl,910 Ontario A Western 26 25% 25% % *i
.300 Pacific Mail 48% 48 48% + % a'
860 People's 'las 118% 117% 118 + % ?>,1700 Pressed Steel Bar 55% 52 55 "+2% N2140 Pressed Steel B pf 88 85% 87% +2% }.,2220 P. C, C A St L.. 60% 59% 59% + % V'

29220 Penn Railroad 137% 136% 136% + % p,?oo Reading 20% 20% 20% + % vi
800 Reading 1st pf. 59% 59% 59% % A
WMW nr i- a \\ IH'ii J3% 1K% -1-1 % m
13820 St L H \V pf 38% 37 38% -1-1%
130O Sorthern Parifie. 31 % 31 % 31*4 -4- %
4nn Southern Railway.. 1114 11% 1174 1^

1700 Southern Railway rf 52 51% 5174 4. %500 Rr L & 8 E 2d nf. 37% 37 37% 4. % nl090 Standard R & T 7% 7% 7% % £1
100 Third Avenue 100 10<> 10o .4
000 Tenn Coal A: Iron. 00% 60 00 4. % ,v3590 Texas Pacific 23 22% 22%
500 I'nion Pacific 43% 43% 43% % TN1533 T'nion Pacifio nf. 77% 77 77% % \|
100 rnion Ban & P pf 78 7S 73 4.1
100 P S Exnross 50 50 50 4- T4 w
100 V p Ruhher 51 51 51 4- % Fj420 V s leather 0% 0% 074 % A
373 P a Feather .pf. . 79% 79% 72% 4- % <4?10 \Tabn,h rf..( 92 99 ?2 % f>?R0 Western Onion Tel 00% 001/, 90% p130 Wheeling * L Erie. 0% ov, 9%
175 Wis Central, w i. 15% 15% 15% 4- % rv
100 Wis Central nf w I 52% 52% 52% CcTotal sales. 235,362 shares. pt

Followlnsr are the sales of bonds, expressedin Sl.ooos. and the range of prices;
13 Atchison adjustment 4s 8S%i» 83% ,167 Atchison (ter ra1 4s 101%(5i.
1 American Dock & Improvement. ..116 u 1
10 American Cotton Oil 8s 106%®
24 Baltimore Ohio 3%s 96%® 96% Ai
84 Baltimore & Ohio 4s 101 ;» E'
15 Baltimore & O S % div 3%s, w i 94%® . B<
4 Brooklyn Rapid Transit 5s 115%® . Bi
2 Brooklyn Cnion Elevated 1st. 10374® K<
2 Centra! Branch M P 1st SO ® Dc

23 Chesaneake & Ohio general 4%s 07%® 074d U.
7 Chicago Terminal 1st ion (d.Aj1 Chicago. Bnr & Qnincy con 5s 138 (2 A1
r, C < C. & St Louis 4s 95%® A:
1 Canada Southern 1st .*..108%® B?
7 Colorado & Southern 1st 4s 8ft ® 89% Bf

10 Central Georgia rn 96%® 96% Bi
10 Central Georgia 1st income 41 %® . Ca
5 Colorado Midland 1st 4s 72 ®.Ce

22 Chicago & Western Ind gen 122 (d Isl
4 Denver & Bio Grande imn 5s 10o%®105% Fi
5 Denver & Rio Grande 4%s 109 5 01
r. Detroit. Mac A Mar L G 18%® Os
1 Erie 1st con 7s 144 " Qi11 Erie prior bonds 92%® 92% Ta
RFlmira. Cort A N 5s.. 101%®jW5 Evans & T H cot -rai 53 10.9 ® . Pi
*4. H i U 11 1' 53 103%® . 1 Mi
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10 Hocking Valley 414s 1011i@10H4
10 Houston & T CentTal general 4s... 8814 (g
10 Iron Mountain 4s 80'a® 8614
08 Iron Mountain 5s 11314 (all3%
50 Illinois Central. Lou div 3'/is- 103 (£10314
5 Int & Great Northern 2d 9314(3''
17 Int & Great Northern 3d 65 ,« 6(3
7 Iowa Central 1st 11314(2

20 Kansas & Texas 4s 68 @6814
10 Kansas City, P & G 1st 6114® 6114
0 L & W B cn as 10014®
5 Lake Shore 314s 110 @ .

5 L & Jeff Bridge 4s 97%(2-
5 Louisville & Nashville uni 4s 99%@10 Mexican International cn... 87 t«-
5 Mo, Kansas & Texas ext 5s 8814i«
1 Mil & N 1st. 1910 ...121 ®
25 Manhattan Railway 4s 10914(S'
10 Mobile & Ohio, Mont div 5s 10e4i@109«4
2 Mobile & Ohio new 6s 12714®

53 Met W S E Chicago 4s 97%tg'42 Missouri Pacific trust 5s 99%@100
76 Missouri Pacific col 1st 5s 97% (3 9814
2 Missouri Pacific 3s 115 l-t? ta
35 Noithem Terminal 1st 115 fa 115%
2 Northern Pacific prior 4s 103%fal03%
20 Norfolk & Western cop 4s 95 ® .
26 New York Central-!. S 3%s 101 %«<12 New Y'ork Central-M C 3%6 10l%<gl021 New York Central deb 5s 109 (a.
5 N Y, O & W reg 4s 106 <i .
2 Oregon R & N 4s 102 faK» Oregon Short Line income, series B 73% <3 73%
6 P. G & C 1st cn 6s 126%(al29%
17 Reading general 4s...., 88%fa'.
10 Santa Fe, P & P 1st 107%fa
5 Southern Pacific 4s. w «i 84 %fa)14 Southern Pacific of Arizona 1st. 1121 btg 112^42 St Paul. M & M Mont eat 4s 105%($.1061 St L & S F general 06 124%®
4 St L & S Fe general 5s 109 %®>109%7 St Paul gold 170%®
6 St Paul 1st. C & P, W div 5s...121%®
18 St Louis & Southwestern 1st 93%® 95%50 St Louis & S W 2d 64%® 64%5 St Paul & Duluth 4s 99%®
2 South Carolina & Georgia 1st....109 @
10 Texas & N Orleans con 104 @1 T C I & R 6s. Bir div 108 ffi
5T C I & R 6s. De Bar C & I.,.107%®108
2 Union Pacific 4s 106 fa25 U S 4s. coup. 1925 130%@3D S 4s, coupon, 1907. 113%@.3 Wabash 1st 116%(Sll6%T5 Wabash deb, series B 36 @ 36%5 West Shore 4s 114%®Total sales of railway bonds (par value),1,708,000.
Commercial price of bar silver in New York,
)%c.(280%c. Mexican dollars were quoted at
)c. Bar silver in London, 27%d.
Money on call, 3%(34 per cent. Time money
eady at 3%(34 % per cent. Commercial paper
eady at 3%@5% per cent. Foreign cables steady,ctual rates: Sterling, cables, 4.88(®4.88% deand,4.87%®4.87% sixty days. 4.84%@4.84%.
rancs, checks. 5.16%(S5.17% sixty days, 5.20.
eichsmarks, demand, 95%; sixty days, 94 9-16.
Railway gross earnings for the third week of
lly, a« compared with the same period of last year:
ittsburg.^Bessemer & L. E. $57,200 Inc.$21,111
=xas « racinc izw.246 inc. 23,072

Louis Southwestern 103,700 Inc. 16,000
'isconsin Central 115.886 Inc. 23,407
abash 286,743 Inc. 35,910
io Giande Western 64,900 Inc. 800
uffalo, Rochester A Pitt3.. 69.936 Dec. 5,989
inadian Pacific 543,000 Inc. 95,000
exican Central 307,324 Inc. 67,890
heeling A Lake Erie 36.005 Inc. 10 604
alumtus St. Ry 15,082 Inc. 12*653
t Worth & Rio Grande... 7.517 Inc. 2,061
ansas City Suburban 8,926 Dec. 528
issouri. Kansas & Texss... 210.298 Inc. 27,176
inneapolis A St. Louis.... 48.561 Inc. 14,602
exican National 126,847 Inc. 13,924
The New York Clearing House reports to-day
earing of $178,979,529. against $111,834,618 last
ar; balances $8,706,631; debit balances $238,769.
Exports of general merchandise from the port
New York for the week ending to-day were rained
$7,668,750. against $7,162,040 in the pre

dingweek and $7,554,808 in the corresponding
>riod last year. Since January 1, $260,270,597
rainst $279,592,756 in the corresponding period
st year.

During the second week of July the Florida
entral A Peninsular Railroad Company earned
oss, $51,364, a decrease of $11,645.
The Gallatin National Bank will pay on August
the coupon of the first mortgage Montgomery

[vision bonds of the Mobile & Ohio Railroad
ompany.

The Interoceanic Railway of Mexico reports for
le second week in July'gross earnings of $70,319,
1 inrrpflsc of S16 641.

The first reports of the receivers of the Kansas
ity. Pittsburg & Gulf Railroad Company for the.
triod ending May 31 shows for the main line
oss earnings of $328,374; operating expenses
113,581; net earnings, $114,793. The Texas divion(May 3 to May 31) shows gross earnings,
.7,905; net, $4,823.
The Amoskeag Manufacturing Company, of Bosn,has declared a semi-annual dividend of $50 a

are, payable August >; to stock of record July 24.

The'Manhattan Trust Company will pay August
the coupons due on the first mortgage bonds of

e Standard Rope & Twine Company.

The Cotton Market.
Trade in cotton was dull and uninterestg,except iu August holdings, which were
llckly absorbed by foreign houses as soon
) offered. I'rices, influenced by better
op and weather news in the South, weakledduring the late trading and closed at
net loss of from three to seven points,
pot cotton was tjuiet, with prices 1-16
wer. The sales for the day were 232
lies. Prices:

Open. High. Low. Closing.
ily 6.54 5.54 5.50 5.45® 5.46
igust 5.53 5.54 5 45 5.45w5.4(j
ptember 5.55 5.58 5.51 5.50® 5.51
itober 5.68 5.71 5.05 5.(I5®566
ivemtaer 5.75 5.75 5.70 5.70® 5.71
scember 5.79 5.80 5.75 5.74®6.75
nuary 5.82 5.85 5.79 5.79®5.80
;bn»«-y - 5.8S!®5.845.90 o.92 5.S7 5.86®5.87prd 5.93 5:3 5.93 5 90® 5 02

5-98 5.95 5.91®5.95
Huston Market.

Following are the closing prices as furshedby Graham, Kerr & Co., No 429
liestuin street:
estern New York & Penn ^7% -^ked.
nion Traction 42%nited Gas Imp 171171 u

*r9gea 15'A16elsbach 40^ 47,,
lectric Storage 1 15K
leetric Storage pfd 155160
loctaw 40%41
loctaw pfd 47% 48%biladelphia Traction 9!'%99%nnsylvania Mfg.. $5 paid 22% 23
etropolitan Traction 212 212%msolidated Traction, I'ittsburz.. 33 33%;n.«olidated Traction, Pitts.', pfd.. 6463
tnnsylvania 68%68%

Philadelphia Market.
The following are the closing prices as
rnlshed by Charles Head & Co., of No.
T>roail street:

Bid. Asked.
merican Bel Telephone 349 3oO
"ie Telephone 96U7
iston A: Albany : 261 265
aston Elevated r H0% 111%
jston & Maine 203
aminion Coal 52%53

S. Oil 47% 48
rcadian 63%69
llonez 7% 8%
naconda 55%56
title 3333%
iston & Montana 363 368
ltte & Boston 75 78
ilmnet A Hecla 810820
ntennial 3334i
e Hoyalo 474§,.tchbuvg pfd 11'
d Dominion 3738
iceola §J§8.lincy 16o 167
imaraek 220 225
olverine
irrott 5353%
oha.'.k 26% 27
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Will Ask Courts to CompelDirectors to Stop
Quarrelling.

RUSSELL SAGE SAYS SO

He Declares They Propose tc
Protect Their Investments.

Price to Be Boosted.

An effort is under way to boost th<
price of gas agajn. The stockholders wh<
are not directors in the various companiei
are ueimiu me scneme. rue meaiuir

through which they hope to act is the Su
preme Court.
Mr. Kussell Sage said yesterday afternoor

that the stockholders had concluded to seel
the aid of the courts to compel the differenl
Boards of Directors to stop quarrelling
among themselves long enough to look aftei
the interests of the men who have theli
money Invested in gas stocks.
Mr. Sage spurns the suggestion that th(

idea emanated with him, though admitting
that he would profit indirectly if the stock
holders carried their point.
The Sew Amsterdam stockholders wert

the first to start the ball rolling, says Mr
Sage, and they were quickly Joined, he
claims, by many of the Consolidated, Mu
tual and Standard companies.
They have engaged eminent counsel and

will soon formulate a plan of procedure, ac
cording to Mr. Sage.

ON THE CURB.
There was very little "snap" in the trading

in outside securities. Union Copper was

again the feature, selling up to 26, and
oinsinff 9." hid with none offered. Practi-
eally all of the stock which was offered al
around 30, has been withdrawn. AmalgamatedCopper shares were quiet, closing

lower and not reflecting the better tont
of the Boston market for Copper shares
Universal Car Bearing was offered at 51
with no bids.
Following were the closing prices as re

ported by George S. Lancon & Co., of Xo
27 William street:

Bid. Asked
American Air Power 7074
Amalgamated Copper 0797 %
Amsterdam Gas. com 31 *4 31%
Amsterdam (las, pfd 57-3 59
Bay State Gas 1% 2
Buffalo Gas 8%9%
Consolidated Rubber Tire. com.... 2n 22
Consolidated Rubber Tire, pfd.... 50 65
Electric Boat, com 14 16
Electric Boat, pfd 43
Electro-Pneumatic 1141%
Flemington Coal & Coke 2426
Gramophone 8688
Havana Commercial, com.. 2514 27
Havana Commercial, pfd 65%67
International Power 78
International Pump, com 2325
International Pump, pfd 661a 6714
Mutual Ga= 275 285
Natl. Salt, com...., 43
Natl. Salt, pfd 75
N. Y. Vehicle & Trnnsp 21%22
N. E. Vehicle & Trans 9% 1014
Otis, com 3536%
Otis, pfd 92% .

Pneumatic Hor»e Collar % ^
Royal Baking Powder, pfd 98% 99%
Rubber Goods, com..' 30%31
Rubber Goods, pfd 86%87
Standard Oil - 463 466
Standard Gas. com Ii2 120
Standa'd Gas, pfd 134138
Syracuse Gas '. 1518
Tennessee Copper 1920
Union Copper Mining Co 25.

Vehicle, com 100
Vehicle, pfd 118123
Western Gas 99100
Dist. of Am..... 2u 22
I)bt. of Am., pfrt 01 on

Universal Car Bearing Co 50

WEATHER CONDITIONS
FAVOR GROWING WHEAT,

Wheat opened quiet and steady, wltt
prices ^c. higher. Fair weather continues
in the West and crop conditions are gener
ally better. Bradstreet's weekly statemen
shows the following changes: Wheat easl
of the Kock'es increased 1,578,000 bushels
European stocks decreased 9Q0.000 bushels
and the world's stocks Increased 678,0O(
bushels. The Paris Fermler estimates thi
French crop at 308,000,000 bushels, and as

the annual consumption is 343,000,000 bush
els, France will hare to import about 35.
000,000 bushels. Becelpts in the Northwest
were 448 cars, as compared with 884 las)
Tuesday and 280 last year. Cash wheal
was firmer, the snles for the day being
(54.000 bushels. Sales for export were 64,00(
bushels here and 64,000 bushels at outports.
Following was the range of prices:

Xew York Market.
WHEAT.

Open. High. Low. Close
July 75% 76% 75% 78b
September 75% 78% 75% 76-b
December 77% 78% 77% 78 Vi

CORN. /

September 37 37 % 38% 37%
December 36 36% 36 36%

Chicngo Market.
WHEAT.

July 70 70% *!9% 70%
September 70%-% 71% 70% 71%
December 72%-% 73% 72% 73%
May 75% 76 75% 76

CORN.
July . 32% 32% 31% 32%
September 31%-% 32 31% 32
December 30-20% 30% 29% 30*
May 31% 31% 30% 31%

| OATS.
July 24% 25 24% 24*
September 19%-% 19% 19% 19V<
December 19% 19% 19% 194
May 21% 21% 21%! 21 fs

LARD.
September 5.45 5.50 5.37% 5.40
October 5.55 5.55 5.42% 5.45

RIBS.
September 5.17% 5.17% 5.10 5.15
October 5.20 5.20 5.15 5.17 V;

PORK.
September 9.00 9.02% 8.80 8.90
October 9.01% 9.07% 8.82% 8.02%

ELECTRIC ROAD TO BE
OPERATED BY WATER POWER,

It Will Form a Short Line from MassachusettsTowns to New
York.

Winsted, Coxin., July 25..New York cap
italists and other moneyed men will con

struct au electric railway for the traits

portation of freight and passengers be
tween Copake, X. Y.f to connect with tin
Boston «fc Albany, in West Springfield
Mass-, a distance of sixty-seven miles.
The company proposes to operate its

lines by water power. A twenty-seven
mile branch will extend from Copakt
through the .uassacuusern! w«ii» ux .»ioun

Washington. Kgremont, Great Barringtoi
to New Marlboro, thus giving the peoph
of Southern Berkshire County a sliorte
way to New York via the Harleui Divisioi
of

'

the New York Central than by tin
Berkshire Division of the New York, New
Haven & Hartford Itoad.

Another Victim of Mine Explosion,
Brownsville, Pa., July 25..Another bodj

was found in the Grindstone coal mine bj
the searchers to-day, making five killed
and two injured in yesterday's explosion,
The fifth victim was identified as Miltt
Nehalek. aged twenty-six years. The mint
was not badly damaged, and work will be
resumed as soon as the inspector concludes
the Investigation. The injured will ioaava?.
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60ULDS LOSE THE
I COTTON BELT ROAD.
- Chicago & Eastern Illinois

Bankers Now in Controlof It.

. TO BE A TRUNK LINE.

) With an 87-Mile Extension ItjWill be a Direct Route from
Chicago to the Gulf.

; The Goulds are understood no longer to
) have control of the St. Louis Southwestern i

5 Railroad. It is stated reliably that bank-ii
1 ing houses identified to some extent with

the Chicago & Eastern Illinois now hold aj1
majority interest In the property. Most of;1

1 the improvements which have befen recently;1
' made in the way of new equipment, heavier
r rails and better roadbed, have been at the j' instance of the new interest now in con-1 ^

trol. The payment of the interest on the
second income bonds was forced by the^
present controlling element, very much!

; against the wishes of the Goulds, who pre- L
fer to keep the money in the treasury, j(
Edwin Gould retains the presidency, but:£

; is no longer the active manager of the:
property, which work now devolves upon '<

the vice-president and general manager, t
who was formerly with the Great Northern|t
and who has practically revolutionized tnei

1 business in the property.
The connecting line of about eighty-seven;1

miles which will run from the northern!a
terminus of the St. Louis Southwestern s
to the southwestern terminus of* the Chi-;',
cago & Eastern Illinois will, it is expected,:
be completed within about thirty days, t
When this is actually finished, through
trains can be operated from Chicago to i
the Gulf over a shorter route than any
except the Illinois Central, which, how- *

ever, has {he disadvantage of not having J.
as good port facilities as can be offered c
by the Southwestern. With the train mile- r
age question the predominant feature of c
modern railroading, the new line will be 1
particularly well equipped, as the improve- c

> ments on the Southwestern hnve brought |t
that line "up to date," doubling the run- t
ning of the heavy locomotives and cars of 11
the Eastern Illinois road over the entire!
line. It is authoritatively stated that the |rRock Island system does not figure in tne;*
new aeai.

IN THE "51REET."
Guy G. Major, president of the American *

Linseed Company, said yesterday: "The j
officials of the National Linseed Oil Com- p
pany and the American Unseed Company t
have been in consultation since Friday i
morning last, adjusting the accounts be- 1
tween the two companies. Substantially Jall matters of difference have been ad- 1
Justed and settled and the officials are now

(engaged in making out a complete state- *

ment of account between the companies. A Jstatement to the stockholders of the Na- '
tioual Linseed Oil Company will be issued [during the coming week." 1

» * *

The following official statement was made ]
by President Gary, of the Federal Steel
Company, yesterday: "At a meeting of the
Board of Directors of the Federal Steel
Company this nfternoon it was unanimouslyvoted to close the transfer books of the
company as to the preferred and commonstock both at the close of business to-day,the books to remain closed until furtherconsideration by the Board of Directors orthe Executive Committee. This action was
taken at the request of the Governing Com- 1
inittee of the Stock Exchange, who are
considering but have not yet formulated aplan for the equitable adjustment of the 1

, interests of all the stockholders. The BoardofDirectors also adopted a by-law tixingi£as dates for the declaration of dividends
i the second Tuesdays in March, June, Sep5tember aud December of each year." 1

* « * |Recent buying of American Tin riate
issues has been for the account of Insiders. (Chicago, Baltimore and Philadelphia
houses have been steadily picking.up the
stock. Among the recent heavy buyers 1' was the' firm of Seymour. Johnson A- Co.,BI WhoSe ntirehnSPR W<»re nlmnat eveleuK-elr-

* for out-of-town customers. It Is under-
stood that the various phyits of the com- 1
pany are running to their full capacity,and that while making exqplleut profits i
on the former selling price of tin 1
plates, the advance of 50c. per box of 100 <
pounds, made within the past ten days,' will Increase the revenue of the companyabout $4,000,000 per annum. j* St »

Officials of tlie American Smelting and ]
Refining Company are Inclined to throw
"cod water" on the alleged project for
the erection of a smelter at Leadville, with 5

, a capital of $25,000,000. In the first place .

the actual amount of capital required for
the construction of the proposed smelter
would not exceed $500,000. It is under- 1J stood that the process to be nsed by the

(
new company is to be the same as that
now in successful operation by the Ward JI'vritlc Smelting Company, at Ward. Col. JThis process does not produce metal, but
matte, which will-have to be refined after- }
ward in the iegular smelting works.

** *]
There was distinct improvement in the

speculation in copper stocks in Boston,
whieli further verified the opinion of active
leaders in the market that the next bull
move would begin in the copper shares.
The features in Boston yesterday were Ar!
cad'an and Isle Ko.vale. which are praeticallycontrolled by Standard Oil Interests.
The former advanced from 05 to 70, cios- 1

ing at 00, and the latter from 40 to 48,
clos'ngat 47V4-. Among tlie other coppers

Parrot sold at 5.8%, Old Dominion at 37V£, <
I'nntoiininl nf Rntff Ar Rrwtrm :i t t

78, Boston iV Montana at 368. Wolverine1.
at 47 and Utah at 44%. In the nilscella- (
neons .securities Massachusetts Electr'c |J
was active, selling at 28%. and Boston Ele-
vated rose from 109% to 111%.

# * * 1
A 'certificate of incorporation has been I

filed in I lie office of the Secretary of State J
at Trenton, X. .7., by the Lee. Tweedy Com-i

.] pany, of New York. The company is to.
carry on the jobbing and importing dry
good's business now carried on by Lee,
Tweedy A Co. in New York. The capital
stock of the concern is 82,000,U00.

, . *

The Magnus Metal Company was also in-!
. corporated with a capital stock of $1,200,-000, of which $600,000 is to be preferred

stock, bearing 8 per cent non-cumulative
dividends, and $600,000 is to be common

} stock. The company is to mine, manufac,ture and repair iron, copper, lead. zinc.
l^rnss and other metallic castings. The in-

5 corporators arc Norman Haberie, of Orange;
Herbert O. Ross, of New York, and Fred-

' erick V. Knapp, of Jersey City. ii
t; * * *

i The American Switch Company, said to
be a branch of Federal Steel Trust, was ln>corporated at Trenton, N. J., with a capital

. of $11,000,.000, yesterday. One-half is to be
preferred stock, bearing a cumulative inter;est of 6 per cent. The incorporators are':
William A. Doyle. Chicago: Eriwnrd Shear-
san, Benjamin C. Vandyke, New York.
The objects of the concern are to make
switches, railroad apparatus and appli-
ances. /!

11 .: :
,'j Over 600 employers advertise!
;! for Help in the Journal's "Want"!
Adv't Columns every morning. Do
you want to better yourself? j \

Goulds Lose D A II D/")
Cotton Belt, I\A1LI\U

SMS CI10T
REGULATE TRUSTS

Interstate Commerce Law
Bars AdverseLegislation.

AN EXPERT'S OPINION.

President of the Commercial
Law League Points Out

Existing Defects.

The fifth annual convention of the ComnercialLaw League of America convened
n the Casino of the Hotel Brunswick, at
A.sbury Park, N. J., yesterday for a week's
neeting. Over 200 delegates are already on

:'he ground, and more are expected to arriveto-day.
The first business session opened with

iddresses of welcome from Mayor Frank
j. lenbroeck and Judge David Harvey',
rr., which were responded to by 'William

Wright, of Xew Haven, and Jo Lane
Item, of Richmond.
Following this ceremony came the annual

iddress of the president, Ernest T. Flor
nce,of Xew Orleans, In which he gave

in analysis of the Texas anti-trust law.
"An analysis of the anti-trust law of

i'exas discloses the difficulties of treating
he subject by legislation," he said. "On
he one hand, as long as there is one State
hat recognizes the validity of such agreenents,the interstate commerce law stands
s a barrier to effective legislation, except
uch legislation as would be more injurious
o the consumer than it could be to the
rust.
"On the other hand. Congress can legisateonly upon matters that are interdate.How far the co-operation of Federal

ind State action would close the outlet to
ecalcitrants Is a matter for later consid-
'ration. That anything Injurious to the
nass of the people can be prevented under
iur system of Government I believe, hut
t cannot be done by hotch-potch legislaionor spasmodic statutes; neither will
here be any good attained by dealing with
he consequences Instead of the causes of
he trusts.
"The regulation of prices, the limiting

if production, the driving out of competiion.allthese are the effects, the external
dgns of the trusts."
Speaking on the National Bankruptcy

aw, the president said:
"I do not think that all the creditors of

lankrupts should be presumed by the law
o he imbecile, or that the judge or referee
hould be constituted the universal guardanof all these gatherings of presumed
unatles and forbid such creditors from
laying out of the funds that belong to
hemselves the compensation which they
n their bus'ness judgment think proper,
larticularly when any discontented party
>f interest can appeal to the court for re'ef.
"The member of our profession who limtshis held of action to trying causes may

ie an attorney, but he is not a lawyer.
")niy he that takes under his charge the
lerfecting in theory and practice of the
aw is worthy of the name of lawyer."

MERCANTILE CO-OPERATIVE
BANK DEFICIT GROWING.

rurther Deduction in Value of Real EstateMakes the Total Now
$290,585.73.

The committee of shareholders of the
dercantile Co-operative Bank of New York,
vhich is to investigate the affairs of that
nstltution, met at the company's offices,
no. 132 East Twenty-third street, yesterday
ifternoon and commenced their labors.
President Charles Edward Potter, of the

jank, is chairman of the committee. At
the close of the day's tfork he announced
that no results of the committee's labors
'ould yet be announced. He Intimated that
information of a definite character would
very probably be forthcoming within a
'ew days.
A communication was sent to each shareholderin the bank yesterday in which it

;vas stated that the Superintendent of the
Department of Banking had made a furtherdeduction of $149,039.99 on the estimatedvalue of the real estate acquired
by the bnnk under foreclosure ($445,784.15in all), which deduction, added to the
leflcit as shown by the company's books;
if $141,545.74, made a total deficit of
5290,585.73.

Tlie communication ciowa vvnu me KnowingInstructions:
' The members who are tinder contract

Jo make monthly payments on their free
share subscriptions will not suffer any
oss or penalty by deferring payments un;ilthe shareholders have reached some
lefinitc conclusion for the future.
"The borrowing shareholders, or those

.vho are indebted to the bank for loans,
diould pay their dues, interest and prenlnmregularly, according to their contacts.and keep their mortgages in good
banding. This was the advice given to
he shareholders at the meeting held July
it) by the Superintendent of the Banking
department."

MARITIME NEWS.
OUTGOING STEAMSHIPS.

SAIL TO-DAY.
Alailf V easel*
Close. Bail.

Jajestic, Liverpool 9:00 a.m. 12:00 m.

tragonin. Antwerp 10:30a.m. 12:00m.
Fontabelle, St. Croix 12:30 p.m. 3:OOp.m.
fucatan. Havana 1:00 p.m. 3:00 p.m.

of Washington, Tampico 1:00 p. m. 3:00 p. m.

Jiomal, Galveston..'..,.... 3:00 p.m.
\thos. Colon ! .. . 1 :f)0 p. in.
Irenada Grenada 11 :00 a. m. 1 :00 p. in

Jae, Ponce 1 3)0 p. m. 3:00 p. ni.

SAIL TO-MORROW.
Barbarossa. Bremen 10:00 a.m.
Fuerst Bismarck, Hamburg. 7:00 a.m. lo:00a.m.
eninsula, Azores 9:00 a. m. 11:00 a.m.
"ienftiegos Santiago 1:00 p.m. 3:00 p.m.
Jaiib. St. Domingo 1:00 p.m. 3:00 p.m.

Additional supplementary mails are opened.
after tlie closing of the regular supplementary mails

-.. .1... rUor* nf American. English. French and
German transatlantic lines, and they are kept open
uutil vrithin ten minutes of the time of departure
of steamship.

incomixo "steamships.
DUE TO-DAY.

Foreric ..London July 10
Harmonic Gibraltar July 10
Straits of Dover Antwerp July 11
Massilia Gibraltar July 12

Alps Santa Martha inly 19
San Marcos San Juan July 20
Alliance. Colon July 19
Algonquin Jacksonville July 23

Dt:E TO-MORROW.
Pretoria Hamburg July 16

S'orge 'hristinnsajid ....July 1.4
British Empire Antwerp July 15

DUE FRIDAY, *

Rritannic Liverpool July 19
Marengo Newcastle July 19

DUE SATURDAY.
La Touraine Ha\re July 22
Etruria Liverpool July 22
New York Southampton July 22
Chateau Laflte Bordeaux July 19

ALMANAC FOR WED.. JULY 26.
Sun rises 4:27 Moon rises 9-:27 p. m.
3un sets 7:25 Moon sets

HIGH AND LOW WATER TO-DAY
GOVERNOR'S ISLAND, SANDY HOOK
H. W. L. VV. H. W. L W

irwo m 4 AS a. m. 10 -10 a m 4 01 a

10:59 p. m". 5:04 p. m.; 10:36 p. m. 4:26 p.m.
NOTE.High water at Hell Gate occurs 1 hour

ind 49 minutes later than at Gorernor's Island. The
.line used in this time table is 75th meridian W.

I A HQ Weather Deters
'/\1JActive Work, ,

ANOTHER S;
WALL ST

Office Buildings at Nos. 41
o

to 4J and 47 Exchange
Sold for a Mill

X ANOTHER WALI

X The auction room was deserted
I were no sales of real estate schedu
T were reported by the brokers.

Following the various vague ru

^ property near to the Custom Hous
+ for several weeks, came a trustwo
T had sold the office building, Nos- 41

47 Exchange place.
+ Tersons interested in the transa
> firm the report. But it is certain tf

^ eluded negotiations to that end ar

++4++I+» ++>^++++++++++++
It was reported on good authority yesterdaythat the estate of Christopher Robertshad sold the plot, Nos. 41 and 4.'5 Wall

street, extending through to Nos. 45 and
47 Exchange place, with the oflice buildings
thereon, for between $1,300,000 and $1,500,000.The purchaser was said to be William
K. Aston, from whom the late Mr. Robertspurchased the Exchange place portion
of the parcel a few years ago. .Mr. Aston
positively refused to either confirm or deny
the report.
Duff & Conger have sold for Mrs. Louise

de It. Campbell the flat, with lot, No. 11
East Eight j-seventh street, to Thomas
Murray, on private terms.
Julius Scott, with D. Conway, has sold

for Edward Treacy about seventy vacant
lots in the block bounded by East Eightythirdand Eighty-fourth streets, avenues
L and M, in the Borough of Brooklyn. The
buyer is described as a New York operator.
William E. Finn has bought the fivestorylimestone front flat. With lot 25x100,

No. 708 West End avenue.
A five-story brick and stone flat, 29.10x

95, will be erected on the southwest corner
of Amsterdam avenue and One Hundred
and Eighty-second street by Samuel McCracken.ft will cost about $40,000.
Charles Weinstein will build a six-story

brick flat, 39x72.10, and costing $35,000, at
Nos. 121 and 123 Avenue C.
A six-story brick flat, 25x78.7, and costing

$25,000, Is to be erected by Weil & Mayer
at No. 316 East Ninth street.
Two three-story frame dwellings, each

15.2x70. are to be built on the east side
of Trinity avenue, 283 feet south of One
Hundred and Forty-ninth street, by Joseph
A. Brautlgan. They will Cost $20,000 together.
On the south side of Ninth street, 105

feet east of White Plains avenue, a twostoryframe dwelling. o"<1 costing
$3,200, is to be built by George Caterson.
Russell Sage has bought a first mortgage

for $145,000 on city realty from the German-AmericanReal Estate Title Guarantee
Company.
A mortgage for $271,000, given by Edward

ILL TROLLEYS IN
QUEENS 10 UNITE

North Shore, Queens Co.
and Cross-Cou ntry Li ne

Combination.
A consolidation of the interests of the

proposed Cross Country Railroad fro'm
Flushing to Jamaica, thence to Brooklyn,
with those of the New York & North Shore
Railroad is likely to be effected before
long.
The latter road is now building a line

between Flushing and Jamaica, where a

connection will be made with, the Long
Island Blectric Railroad running from
Jamaica to Far Rockaway and from Jamaicato Brooklyn.
Mr. Flynn, the projector of the Cross

Country Railroad, is understood to have a

large Interest in the Long Island Electric,
and it is said that the entire system of
Long Island City and Flushing roads,
known as the New York A- Queens County
and tlie New York A: North Shore Hallroads,will be consolidated with the Long
island Electric Railroad, and that Mr.
Flynn will be prominently Identified with
the new organization.
The system, It is expected, will also includethe new boulevard being built across

Jamaica Bay by a syndicate with Mr.
Flynn at its head. It will also be made a

part of the system under a comprehensive
plan for controlling the entire trolley interestsof the Borough of Queens, and of providinga direct and short time trolley,
bicycle and carriage route between Brooklynand Rockawa'y Beach, where a resort
will be built up to rival Brighton Beach
and West Brighton.
Two trolley tracks are to be built on one

side of the highway and a wide carriage
way, bicycle and foot path on the other
side.
By this route it will be possible for

wheelmen to run down to Rockaway Beach
from Brooklyn, a distance of 4U> miles, in
tweilty minutes. The present shortest
route, by way of Jamaica and the Merrick
Road, is more'than twenty miles.

WANTS "L" RAILS WETTED.
That Device Inventor Russell Is Sure

Would Deaden the Noise.

James J. Russell, a lawyer, of No. 1123
Broadway, has been annoyed for a long
time by the noise of elevated railroad
trains. He says the racket is getting worse
»very year, and that something must be
done to save the ears of unfortunate New
Yorkers. He thinks If the rails used on the
elevated are put in a trough of water the
noise will be deadened.
"My idea," he explains, "is to place on

each side of the rail a stringer of wood
eight Inches high and six inches wide, makinga kind of gutter. This of itself would
deaden the sound considerably. To still
further smother it the trough might he
made water tight and tilled with \Cater.
Water is cheap, and good absorbent of
noise.

Flirlit for n Miser's Fortune.
Poughkeepsie, X. Y., July 25..The will

of Alexander Dewltt, who died June 4, in

supposed poverty, but was found to be the
owner of $52,000 ip stocks and bonds, is to
be contested. It bequeathed the bulk of
the property to a nephew, Amos Harrison,
of Tonawanda. X. Y. In the Surrogate's
Court here to-day. another nephew, Dr.
Frederick H. Harrison, of Chicago, gave
notice that he would contest and the hearingwas set for July 31.

REAL ESTATE
\LE OF
^PROPERTY.
and 43, Extending Through
Place, Said to Have been
ion and a Half.

. STREET SALE. +

yesterday for the reason that there
iled to be held there. Few sales

-tmorsof transactions in Wall Street +
e, which have been in circulation +
rthy report that the Roberts estate -fand43 Wall street, and Nos. 45 and £
ction would neither deny nor con- £
tat if the sale has not been conealmost completed.

» +
Roche to Frank H. Presby, was recorded
yesterday on »,he pioperty at the northwest
corner of Washington street and extending266.8 feet to West street and 70.7 feet to
Duane street. This Is a portion of the old
briek building, with plot, which the citysold at auction several months ago.Before the late James Flsk. Jr., moved
the offices of the Erie Railroad to the
Grand Opera House building, at Twentyithird street and Eighth avenue, the headquartersof the company was In the upper
uours or rr.is Dunning, tsutisequentiy tuey
wore removed to tliisbullding.

Real Esta-te Transfers, July 25,
Interior lot. begins 40.6 ft. n.

*

of 17th st.and 225 ft. w. of 8th ave., runs s.
9.8x \v. 0%x n. 9.8x0.114; also lot.
(12.2 ft. n. of 17th St. and 225 ft. w of
8th are., runs n. 18.11x w. 0.3x s 18-llx
e. 0.2V4; George Shepherd to Sarah C.
Quinn $615Creston ave. e s., 536.2 ft. n. of Welles|ley st.. 25x141.8x25x141.4; Antonio
Davis to Robert Courtright 1,200

Manhattan ave., Nos. 58 and 60. and No.
18 West 103d st.; Peter B. Olney referee,to Joseph M. Philbrick 9,100

Valentine ave.. w. s.. 552 ft. s. of 180th
St.. 16.8x97.7x16.8x97.10; Frederike
Kiewel to Ludwig Yung and ano 4,000

Opdyke are., n. w. eor. Bronx River Road,37.11x149.4x91.2x156.9; also lots 36 to
39. map Chas. Drake. 100x94.8xl00x
95.10; 1'ennington Whitehead, referee, to
Henry F. Vogt 4,000

Church St.. No. 277. e. s.. 25x75: 48th
St.. No 61 West 21:6x100.5: 56th St.,
s. s., 120 10 ft. w. of 8th ave., 20.1 Ox
100.5; 116th St.. Nos. 168 to lf2 East,
47.6x100.11: Broadway. No. 2489, w. s.,
18.4x100; Frances N. Henck to Robert
A. Henck 10,000

89th st. 117 West. 25x100 8; George M.
Van Hoesen, referee, to H. H. Hart. o,800

157th St.. centre line to high water mark
Hudson River, old line, runs w. .r to
e s lands N. Y. Central & Hundson
River R K. x s. 135.4x e x n. w.:
tho city of New York to Eugene M. Jeromeand ano., exrs. and trustees 50O

12th ave. centre line to centre proposed
157th st.. runs w. to high water
mark Hudson River x s. 130x e. . to
centre 12th ave. x n. 129.11; Eugene M.
Jerome and ano., exrs. and trustees, to
Michael J. Mahoney and ano.. 23,500

157th st. s. s. 30 ft. w. of Melrose are.,
19.3x100; Wm. C. Arnold, referee, to
Henrv W. Gilbert 2,000

|pe.arl st., No. a228; Marv ^E.^ Plummer, as
an^

PRODUCE DEALERS
GET CHEAP RATES.

Dressed Beef Shippers
Sublet Space at Half

the Tariff.
Tlie produce dealers of this city have

availed themselves of a chance to ship
freight, cheaply to English markets that
Is not altogether agreeable to the stearn|ship agents. Formerly the produce shippershad to pay the equivalent of seventyfiveshillings per ton, for produce freight,
but by an arrangement they have made
with shippers of dressed beef the produce

'r men are able to ship It now at the rate of
thirty shillings.
The dressed beef shippers, as a reporter

discovered yesterday, have long-time contractswith the steamship companies for
certain prescribed space 011 each ship leavingthis port. They must pay for this
space whether they use it or not, and recently.by reason of strikes in Chicago and

jat other points, the beef men have not been
able to use all the space contracted for
011 the outgoing steamships.

Itather than pay for the space and let it
trn te waste thev have sublet it to the Drod-
use men, and the latter can now treat the
rates offered by the steamship lines with.
disdain.
"There is another feature of this cheap

shipment of produce," said a member of
the produce firm of Thollens & Co., "and
that is the cheapness of the article shipped
tu the English market. \Ve can now place
butter on the English market in competitionwith the Danish and other European
products.
"We can sell butter in England to-day

for 16 and 17 cents wholesale, and that is
something we have never been able tp do
before. It makes the Europeans hump.
"Of course, it will not last always, for

as soon as the dressed beef trade demands
it. this refrigerator space on the ships that
we now have will be at once token from
us. Then we shall have to again make
terms with the steamship agents."

GRATITUDE WITH A BIG "G."
Men Who Made Fortunes at Cripple

Creek Will Reward the Discoverer.

Denver, Colo., July 25.."Joe" Womack,
the discoverer of Cripple Creek camp, which
hrrmcrht n fortune to scores of neonle but
foiled to do anythlug for him, Is not to be
forgotten.
A pioneers' society has been organized

with the express purpose of arranging for
the endowment of the old prospector with a
fortune of $80,000.

Financial.

HENRY GLEWm;
UAMKL.K»,

11, IS, IB & 17 uroad St.
MEMBERS N. V. STOCK ISACHANGE.

Orders executed tor investment or on margin.
Interest allowed on deposit!, subject to check at
sight. Railroads reorganized and trade combination*
effected. Act aa financial Agents for Corporations
and imcstora.
U.S.Bonds,all issues,bonifhl and sold.

202 FIFTH AVE., cor. 25th at.
487 UllOADWAY. Billt Ex'ge Ulclg.

Branch Offices 56 WORTH ST. A 39 Thomaa st.
87 HUDSON ST.. Mercantile Ex'ge
16 COURT 8T-. Brooklyn.

Meetings.
11 iOOO

JNeW 1 Ol K, tf Ui.> XX, xoc»C7.

The annual meeting of the stockholders of Riversideand Fort Lee Ferry Company for the election
of directors to serve for the ensuing year and for
the transaction of such other business as may properlvcome before it will be held on VVednesday,
July 26, 1800, at 12 noon, at the Ivew York ofnca
of the Company, foot of VVe3t 130th st., New York.

ttlLLIAJ.1 N. BARROWS. S^eUry.


