
WAR TALK BOWLS
OVER STOCK VALUES.

I

Prices Drop in a Phenomenal
Way, but There Is Little

Excitement.
Wall Street Was Not Prepared for the Maa-

datory Tone of the Senate
Resolution.

Grangers, and Sugar Were the First to Feel the Decline,
Followed by a Heavy Drop All

Along the Line.
Wall street was badly shaken up yester-

dav. Trices tumbled on the Stock Exchange
like a house of cards which had been
jarred by an earthquake. At first the jar
seemed light, and even those who were

short of the market availed themselves o

the decline by covering, thus preventing
an Instantaneous slump.
First impressions In this case were no

lasting, however, and within a few mo¬

ments prices tumbled so fast as to tax the

rapacity of the ticker operator. Every¬
thing on the list began to crumble and
the very persons who had been industrious
Iv pounding the market for weeks were,

singularly enough, Its savers yesterday by
buying at every slump to take profit?.
Without these tactics of the bears, Instea
of declines ranging from 1% to 6 per cent,
the extreme decline would probab y a

been 10 per cent or even more.

Expected Different Action.
Wall Street has expected unfavorable ac¬

tion on the Cuban question, but supposed
that there would be some opposition to the

measure, and that the resolution would
state that the United States "might use

its friendly offices. To its astonishment
the Senate committee not only adopted the
resolution unanimously, but made it manda¬
tory by providing that the United States
"shall use," etc.
When this news reached Wall Street, the

earthquake started in full force. The pre¬
monitory grumblings gave way to the act¬
ual "quake," and holders of stock vbegan to
unload them to an unusual degree. The
hasty decline caught a number of stop
orders, and this additional stock thrown on

the market only helped to carry It still
lower down.
As an illustration of the change which

came over the dreams of the traders, the
transactions during the entire morning
hours amounted to only 79,000 shares, while
In the full force of the semi-panic which
occurred later, the sales from 1 o'clock to
3 o'clock were over 250,000 shares.

Action of tlie Banks.
The banks did not help along the decline

by calling loans or advancing money rates,
as has often been the case. They simply
called for more margins and cut the loan¬
ing rate down on some of the most vulner¬
able stocks. When the brokers failed to
provide the additional margin, the collat¬
eral already up was sold out by tue baniis,thus throwing ojher large blocks on the
market.
The rates for call money were not pefteceptibly changed. The tirst call loan m^ut.on the Stock Exchange was at 1% P?r 2 theThis rate remained in force Uurin y j)erearly hours, and only advanced t£e made,centxpu the later loans which .f^fitday; theAs no loans are made on Sa t still con-full brunt of the decline, ii ti the moneytlnues to-day, will not be felt

market until Monday. ^ar were theThe Granger stocks and Su>st. Paul heldfirst securities to give way. and kindredup gamely, while Burllngtc' n St. Paul be-stocks were tumbling. Whe many of whom
gan to crumble the trader- egan to appreci-watch this stock closely, a many or themate the trend of p?l£"3u;«rwent short of thesold out long stock
market. on London.All be seen what London willIt remain8rnerjcan securities. As In thedo eisyltbv-ian panic, so it may be In this.thatthe full force of the lavement may not befelt until London begin, to throw stocksoverboard, which must be p.o-e<3 up here.There is every reason to "tWo that,London will be seriously »*** d by Vue'action of the Senate Conjir on CubanIndependence. This offe* not be ;-omuch the direct result action as Itaffects England or / York stockmarket, but how ews It. TheParis bankers and 0 are loaded upwith Spanish se Large blocks ofSpanish bonds ! Cuban customs re¬ceipts are rls. If the Frenchbelieve t* of the Senate com¬mittee war with Spain, theSpanb 11 receive a greatersho^l t, .... railroad shares.

Pans veutly Interested,'f'he Paris investors also hold large quan¬tises of English South African and South
Australian mining shares. To protectthemselves in case of a decline in Spanishsecurities they will sell tlioir mining stocks.These will be (dumped on London, and Lon¬don in turn will unload her holdings ofAmerican stocks and bonds on New York.A rather curious coincidence of the pecul¬iar eonditonsi In the market yesterday Isthat the Venezuelan panic occurred onFriday a year ago. In that case the message'.f President Cleveland, which was respon-^-ble for the panic, was issued on Tuesday,a>H It was not until Friday, when Londonbeg*n to sell our stocks in large blocks, thatthe nanic culminated in this market by analmost phenomenal slump in prices. Theactive stocks on that day declined from 4 to8 per »>ent, or greater than occurred yes¬terday.

Tli0 Prevailing Question.A vear ago last night, at the close of the¦tock market, the Wall Street contingentwere wondering "How London would openIn the morning." it was with much thesame wonderment, that the stock brokersand bunkers left Wi.u Street last evening.A year ago to-day the London market camen lowe>- pik the 1p vnes made on theStock Exchange that day were greater thanthe day previous.
A remarkable feature of the slump yester¬day was that even with all the activetrading on the board there was no wild exjitement. The brokers were nervous andraised their voices higher than their wont,,but the wild tumultuous scenes attendingthe Venezuelan panic were wanting. Thetotal sales of the day were about 400,000,more than half of which was traded in dur-1Ing the last two hours.The brokers are looking for the worst.They realize that the action by the Senatecommittee was not an ante-election movo'o catch votes, but rather is the resultof the aroused feeling of the masses of thepeople, whose toleration, long taxed, has atlast gotten beyond control by the reportedtreacherous assassination of General Maceo.

CHEERS FOR THE VAMOOSE
'rnal's Dispatch Boat Leaves Jacksonville

for Key West.M;>kes 25 Miles in
55 Minutes.

Fla., Dec. 13..With the
rua.1 flag Hying above the

pilot house and with 2,000 people cheering
and wishing her godspeed on her mission,
the steam yacht Vamoose left port at 4:15
this afternoon, bound for Key West, where
she will take on board the Journal corre¬
spondents and then sail for Cuba.

All day long a stream of people visited
the Vamoose and were cordially received
by Captain Mcintosh and Acting Mate E.
B. Richards. Many ladles were among the
number, and when the fleet little dispatch
boat cast off and ran a mile up the river
and then came down under a full head of
steam, the people along the river front
cheered themselves hoarse.

1 lie yacht was visited again to-day by the
officers of the revenue cutter Boutwell,
bnt nothing bf a suspicious nature was
found on board, and she was allowed to
proceed on her voyage. As she passed the
cutter in leaving port her flag was dipped
a.id t ie san-te was returned bv the cutter.
Kvery vessel in the harbor saluted the
\ amoose, and the filibustering tugs Daunt¬
less and Commodore led in the demonstra¬
tion.
The Vamoose was reported as havrng

reached the St. James bar at 5:10, having
made the run of twenty-flve miles in fifty-
five minutes.

OLNEY CANNOT DICTATE.
Senate Committee on f-oreign Relations

Refused to Adopt His Views Re¬
garding Cuba.

Washington, Dec. 18..Secretary Olney's
position with regard to Cuba is plain as'to
action but complex as to its motives. He
is bound to advance the views of the Pres¬
ident, though those views have not yet
been brought into entire harmony with his
own. Secretary Olney, for himself and as

interested in the tremendous American mer¬

cantile and plantation Interests in Cwh u< l-

and has been for intervention. e woul<

have intervened before th c magniflcem
sugar and tobacco plantat! Jl18 ,1£ul 1)een de

stroyed, but the I'resi^ "'ut heN'tated unti

the work of destruction ,vas n'£h C0lr>

pletedi
Secretary Olney M ould intervene to-day

but not in the dlr- 0tl011 of S'vlng the islam

absolute IndeD-Jlldence- H,s n,ind work>

oil the sair
."* llnes aa the biS commercia

interest'-
Bo*to» ^w York. Ht

s that a native republic would be at

detrimental to the material development ol
Cuba as Spanish rule. He mistrusts tin
capacity of the Cuban people to govern
themselves. With a weak, revolutionary
and unstable government Cuba would, ht
holds, breed a nest of marauders at the
very gateway of the gulf.
"Stability first," argues Mr. Olney

"autonomy afterward." So In his appear
ance before the committee to-day Mr. Ol
ney deprecated any precipitate action,
Therein he represented the Administration.
He expressed sympathy with the insurgents,
whereby he threw a sop to public senti¬
ment. But he declared not only that the
insurgents had no government to recognize,
but also that he saw no signs of their ca-

pacity to form one, and in this the thrifty
Massachusetts thought of millions invested
in Cuban sugar plantations showed Its fore-
sight and Its motive force.

ft?ovp'.uiy i ney brought no new informa-
tlon to the committee. They knew ail that

} he had to say before- he "

»me, His pres¬
ence was In a large measurb'lue to a f^ar
that the committee might foi\ow up its
threat and summon Consul-Gen?rai Lee,
still conveniently near and willing at the
Hotel Marlborough, New York. Mr. Olney
made more of iui argument than had Leen
expected. But on no new point did he
convey to the committee full and satisfac¬
tory Information.
The committee was eager to knov the

exact nature of the negotiations with Spain
looking toward such reforms in Cuoa as
would lead the Insurgents to lay down
their arms. They learned nothing The
Secretary dealt in generalities which did
not even glitter, and which seemed more
evasive than specific. That the committee
was more than dlst atisfied with the result
Of the conference with the Secretary of
State is shown by the brusque and ready
haste with which they unceremoniously re¬

jected his advice and adopted the Cataeron
resolution before Mr. Omey's footsteps had
ceased echoing down tHe corridor.
Secretary Olney is in a deep quandary.

1 he wires have been hot this afternoon
between the Department of State and the
far-away ducking shore where shoots the
1 resident. V ere it not that the Senate
has adjourned until Monday. Mr. Cleve-

8 P'ea8Ure trip would 'be cut short.
Here it not for the effect on the public
mind he would come home anvway
The situation which Administration ap¬

prehension has shivered at for a month
is upon it Congress has the bit between Its

vr?!l(1 r®fuses to take Its direction from
the White House. Diplomatic negotiations
and delays are to be brushed aside The
country wants to see Cuba free. Any con-

a^remotft' afterthought.wrath
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ACKNOWLEDGE CUBA'S INDEPENDENCE
The Senate Committee on Foreign Rela

tions Decides to Recommend Cam¬
eron's Resolution for

Adoption.
The Senate Committee cn Foreign Relations yesterday voted to

make a favorable report on Senator Cameron's resoluti on recogniz¬
ing tho independence of Cuba. Senator Cameron's resolution is as

follows:

Resolved, By the Senate and Houne of Representatives of the United States of
America, in Congress assembled, that the independence of the Republic of Cuba
be and the same is hereby acknowledged by the United States of America.

Section . That the United Slates will vse its friendly offices uith the Gov¬
ernment of Spain to bring to & close the war betueen Spain and Cuba,

MI'S PLE1.
Continued from Second Page.

with the spirit of the Constitution and most
safe, that it should be exercised, when proba-
bly leading to war, with a previous under¬
standing with that body by whom war can

alone be declared, and by whom all the pro¬
visions for sustaining its perils must be fur¬
nished. Its submission to Congress, which
represents in one of its branches the States
of the Union and in the other the people
of the United States, where there may be
reasonable ground to apprehend so grave a

consequence, would certainly afford the fullest
satisfaction to our own country and a per-
feet guarantee to all other nations of the
justice and prudence of the measures which
might be adopted.

Cameron's Former Report.
Senator Cameron in the last session of

Congress made the minority report of the
Committee on Foreign Relations on the
Cuban resolutions. In that report he re¬
viewed at length the various attempts of
the Cubans to free themselves from the
Spanish yoke, and stated the position as¬
sumed by this Government on each oc¬
casion. In 1869, for instance, he notes
that a proclamation was actually signed
by President Grant, though not promul¬
gated, owing to the opposition of Secretary
Fish.
He dealt also extensively with the op

pression of Cubans by the Spanish, a part
of the report reading as follows:

The highest Spanish authorities have been
obliged to confess that the grievances of the
Cubans are just, and their aspirations for
liberty legitimate. Marshal Serrano, in his
official report to the Spanish Government of
the 10th of May, 1867, said:
"We are forced to acknowledge that in the

laBt years the Treaty of Cuba has been
used abusively, which is partly the.cause of
the crisis the islands go through now and
of the exhaustion of its resources."
Castelar, in 1873, while President, en¬

deavored to convince Spain of the necessity
of making reforms demanded alike tyy hu¬
manity and civilization, and he deplored
making Cuba a "transatlantic Poland."
In 1874 our Minister to Spain informed our
^-eminent that the entire unwillingness of
Sp:n to do anything toward the amelioration

"ba was shown by the fact that all the
GoVliments, since the breaking out of the
rev°' 'ion In 1808, had promised to reform
the au in[stratlon, but that the situation of
the is!nil was worse than ever. And Secre¬
tary Fish nformed the Span.sli Government
that most * ti)e evils of which Cuba was
the scene wei ^e necessary results of harsh
treatment and t >he mal-administration of
the Colonial Go'" i-.ont.

Spain Admitted. loJ.-^HuitN.
In 1875 Mr. Cashing, then .\lL^ter to

Madrid, communicated to our Governing...p
large amount of evidence from Spanish
sources, showing the demoralization existing
in the Administration in Cuba. The Spanish
journals of that date openly informed the
central Government that war in Cuba could
never be ended until the vices of the Ad-
mlnistiwtion were corrected and Its moral
tone improved. Spain was exhorted to make
one supreme effort for the pacification of
Cuba and Its inorulizatlon.
The Spanish Government to-day in Cuba

Is of the same character as it was when
P.ichard Henry Dana visited the lslund in
1854 and declared: "An armed monarchy is
encamped iu the midst of a disarmed and
disfranchised people; it is an unmixed despot-
Ism of one nation over another."
Dana warned the public against the testi¬

mony of Americans and other foreigners en¬

gaged in business in Cuba as to th% condi¬
tion of affairs there, saying:
"Of all class of persons I know of, none

whose situation is more unfavorable to the
growth and development of strength of
patriotism and philanthropy and of inrerest
In the future of a race than foreigners tem¬
porarily resident, for purposes of money-
making only, in a country with which they
have nothing in common in the future or the
past. This class is often called impartial.
I do not agree to the use of that term. "

They are indeed free from the bias of feel¬
ing or sentiment, but they are subject to the
attractions of Interest. It is for their imme¬
diate interest to preserve peace and the
existing order of things." ,

llecogn 11ion of Bellisferency.
Toward the end of his former report

Senator Cameron characterized the scandal
of the Cuban situation as only comparable
with the condition of Armenia. He then out¬
lined clearly the attitude o^this Government

should assume toward Spain In the follow¬
ing concise but forcible statement of what
should constitute a condition calling far a

recognition of belligerency:
Yet belligerency is a question of fact, and

if declared at oil, it should be declared when¬
ever the true character or neutrality re¬

quires it, or the exigencies of law need it.
The nature of such action may be political or

legal, or both. As a political act, impartial¬
ity requires that belligerency should be rec¬

ognized whenever, existing in fact, its denial
is equivalent to taking part with one of the
belligerents against the other. In such
cases the unrecognized belligerent has just
ground for complaint. The moral support
of the neutral government is given wholly to
its opponent. That the Cuban Insurgents
were belligerents, in fact, as early as 1860,
was expressly stated by Mr. Fish when he
explained the meaning he attached to his

phrase regarding "the civil war now ravag¬
ing the island." The word "war" in such
conditions necessarily Implies the fact of

belligerency. President Cleveland, in his
annual message of lust month. Informs us

that the present war is more active than the

preceding one.

Victories of Inunrjfents.
Nevertheless, our Government has still re¬

frained from what Mr. Fish called "any
public recognition of belligerent rights to the

insurgents." No legal necessity arose to

require it, and the political exigency was not

absolute. Yet after the victory of Bayamo
in the month of July last, when the Insur¬

gents defeated and nearly captured the

Captain-General, Martinez Campos, and

gained military possession of the whole east¬

ern half of the island, the fact of their
belligerency was established, and if further

evidence was needed it was fully given by
the subsequent victory at Coliseo, on the

24th of December, when the insurgents drove

the Captain-General back to Havana and

gulned military control of the Western prov¬
inces.

If the Government of the United States

still refrains from recognizing the belliger¬
ency of the insurgents after this conclusive

proof of the fact, the reason, doubtless, is

that in the absence of any legal complica¬
tions the question became wholly political,
and that its true solution must lie not in a

recognition of belligerency, but iu a recogni¬
tion of independence.
The minority report concluded with the

recommendation of a resolution calling upon
the President to use his offices with the

Spanish Government for the recognition of

Cuba.

HOUSE, AuAlNbT ACTION?

Members of the Foreign Affairs Committee

Oppose Passing the Cameron
Resolution.

Washington, Dec. lfc>..House members
heard with surprise of the action of tho

SVlnte Foreign Relations Committee lu

recogt ./.UV^f-he independence of Cuba, and
if th» opinion of meuiuers'^. 4 tfie *7»reign
Affairs Committee and some of the Deitt
~ratic and Republican leaders in the House
is to be taken as a criterion, the popu.ai
branch of the Government will not sustulu
the position taken by the Senate commit¬
tee. Five members of the House commit¬
tee who were seen to-day strongly opposed
any action at this time. The Republicans
objected to any step which would, in their
opinion, bring about a war with Spain, on

the ground that the McKinley Administra¬
tion ought not to be met at the very mo¬

ment of coming into power by so serious
an international problem.
Mr. Qulgg, a member of the House Com¬

mittee on Foreign Affairs, said:
"I don't think the Senate resolution can

pass the House at this session of Congress.
I dd not know a member of the House Com¬
mittee on Foreign Affairs who Is in favor
of It, nor do I think it possible to obtain
from the House Committee any resolution
of any sort at this session. The disposi¬
tion of the House Committee is to leave
the matter to the incoming Adminlstraion.
Personally, while I enertain the liveliest
sympathy with Cuba. I am opposed to the
conduct of foreign Affairs by Congress. I
think there Is nothing more dangerous to
tlie public peace than the discussion in
Congress of serious international contro¬
versies."
Mr. Pearson, of North Carolina, another

Republican member of tht committee, ex¬
pressed his position In till8 wise:
"The Republican prtrty has promised the

country prosperity, and the question pre¬
sents Itself: 'Will war or rumors of war oi
apprehensions of war lead to the promised
results?' I do not feel that it would be ex-
a.ctly right to turn over a war along with

[ the deficit to the incoming Administration."
Mr. Shafroth, the silverlte member from

Colorado, expressed surprise at the action
of the Senate committee. "Before the elec¬
tion," he said, "when the candidates had
yet to appeal to the people, the Cuban rev¬
olution was a live subject, but now it will
be found that the business interests of New
York must be protected. You will find
that the New York press to-morrow will
denounce the action as threatening the re¬
lations between Spain and the Lnlted
States and dangerous to trade between New
Yofrk and Cuba. "Wall Street will n«t per¬
mit the passage of the resolution through
the House. It may pass the Senate, but
that will end the matter."

WEYLER HANGED IN EFFIGY.

Young; Wen of Camden, N. J., Publicly
Show Their Hatred of the

Spanish Captain-Gen:ral.
Camden, N. J., Dec. 18..A party ol.

young men of this city, to the number of
'over 100, to-day gave vent to their indlg-
nation against Captain-General Weyler by
marching down Fifth street, to the corner
of Federal street, and stringing up an

effigy of the Spanish General to the tele¬
graph wires. .

The figure was clad in the uniform of a
soldier, and across the breast was the
word "Weyler." Another placftrd fastened
to the knees bore this legend: "Weyler,
the Coward." The effigy was finally re¬
moved by the authorities.

CUBA'S FRIENDS IN NEWARK.
Members of the New Jersey National

Guard and of Orange Council Call
Upon Congress to Act.

At the quarterly meeting of the Seventh
New Jersey Infantry Kegiment of Volun¬
teers, held at No. 191 Market street, New¬
ark, last night, resolutions were adopted
expressing sympathy for the struggling Cu¬
bans, and colling upon the United States
Government to recognize the independence
of the insurgents.
Orange Council, No. 156, Junior O. U. A.,

of Newark, also adopted a resolution last
night protesting against the methods of the
Spaniards in Cuba, and expressing the hopethat the United States would grant the
Cubans recognition.

HOW THE NEWS WAS RECEIVED.
Cuban Delegation Was Deligh.eJ at thw

First Step Toward Cuban
Independence.

The news of the action of the Senate
Committee on Foreign Relations was re¬
ceived with joy at the Cuban Juuta, in New
street. The views of Cubans and others are

told in the following interviews:
Tuning Estrada Palma.It is the first step
toward the recognition of Cubun independ¬
ence, and Is highly satisfactory to us. I
fully expect the resolution will be carried
in ooth the Senate and the House. In my
opinion this hist move of the committee
clearly shows the feelings of the American
peop.e, whose sympathy ^

In iwir c.iu-» in-
C" _aes a. "he t jecouies
evident.

Ssenor A. A. Afirairre.It has been the im
pression that CougresB would recognise the
independence of Cuba before the lirst of
January. The Cubans throughout the country
ure to be congratulated, as this action of
the Foreign Relations Committee is the
dawn oi Cuban Independence. I worked
on this thing all during the last session
of Congress, and was well aware of the
opinions of the members of Congress. 1
have always favored a joint resolution, as
have many of the Senators and Hepreseuta-
tives. The mistake that was made was in
passing a concurrent resolution, when a
joint resolution could have been passed
as easily. The House of Representatives
will pass the resolution by an almost
unanimous vote. I do not see how this ac¬
tion can result in war with Spain, as *bat
country is bankrupt, and in no condition to
begin a war with the United States.

James A. WrlKht. vice-president of the
International Navigation Company (Ameri¬
can and Hed Star lines).I do not think a
resolution of the Senate recogn.zing the in¬
dependence of Cuba would affect our vessels.

President George Williams, Chemical
National Bank.I think, however, that the
recognition of the independence of Cuba at
this time unwise. It seems to me to be a
verv liastv proceeding. Ihe mere recom¬
mendation of such a resolution as that offered
by Senator Cameron by the committee can¬
not react otherwise than unfavorably upon
the commercial and financial interests of
this country. That's all I can say at
present.

..., ,Miss Clara Barton.I admire the Journal
and its work, but I cannot give my opinion
on the Cuban question. I leave opinions to
others. Where there lfl work for me I am
ready to do It.

Aid for Wounded Cuban Soldiers.
At the Atheneum, Atlantic avenue and

Clinton street, Brooklyn, last evening a
minstrel entertainment was given to raise
funds to aid the wounded soldiers of the
Cuban army. There was a large audience.

HINTS OF WAR CAUSE STOCK SHRINKAGES OF MILLIONS.
+Possible Recognition of Cuban Independence Cause Losses Amounting: to $29,493,528

One Day.Railroads Show Great
Declines.

Capital
American Sugar Ref $36,968,000
American Tobacco 18,000,000
Atchison, Topeka & Santa Pe 131,486,000
Atchison, Topeka & Santa Fe pf 102,000,000
Chicago-Gas 25,000,000
Chicago, Burlington & Quincy * 5,595,300
Chicago & Northwestern 39,079,000
Chicago, Milwaukee & St. Paul 46,000,000
Chicago, Rock Island & Pacific 46,156,000
Consolidated Gas 35,430,000
General Electric 30,000,000
Louisville & Nashville 55,000,000
Manhattan 30,000,000
Missouri Pacific 55,000,000
Missouri, Kansas & Texas 52,450,000
Missouri, Kansas & Texas pf 13,000,000
New Jersey Central 22,497,000

Reading . 1,400,000
Southern Railway pf 60,000,000
Tennessee Coal & Iron 20,000,000
United States Leather pf 60,909,000

Wabash pf 24,000,000
Western Union >>.. 95,370,000

Highest
to-day.
112%
76%
13%
22*&
73%
74%
102%
74%
68%

150
32%
49%
91%
20%
13
28%

v 103
27%
27%
26%
60%
15%
83%

Lowest
to-day.

108
74%
12%
20%
70
68%
100%
70
64
145
29
45%
87%
18
12%
24
101
23%
23%A
24
58
13%
80%

Decline,
per cent.

4%
2
1%
2
2%
6
2%
4%
4%

> 5
3%
4%
4
2%

*

%
4%
2
4%
4%
2%
1%
1%
2%

Estimated
gross lose.

$1,018,350
300,000

1,972,290
2,049,000
937,509
335,718
879,278

2,109,999
1,993,905
1,771,500
975,000

2,337,500
1,200,000
1,375,000
131,125
585,000
449,940

1,707,750
2,025,000
500.000
913,035
450,000

2,205,037
Total $1,045,340,300 ... ... ..$29,493,528

As the result of one day of panic on the New York Stock Exchange, resulting from the unanimous
actioia of the Senate Committee favoring the! acknowledgment by the United States of the independence of
Cuba, twenty-three of the active speculative stocks shrunk in value $29,493,528, as shown by the above table.
The cieellne in prices ranged from 1% per cent to 6 per cent. The total capitalization of these companies i*>
$1,045,340,300.
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HOW (MY TRIED
TO HELP CUBANS.

Offered to Assist Spain in
Bringing About Peace

in the Island. *

His Single Condition Was the
Granting of Real

Home Rule.

Outlined a Plan to the Madrid Au¬
thorities Which Would Have Made

Cubans Self-Governing.
ALL HIS PROPOSITIONS REJECTED.

By His Negotiations the Secretary Has
Alienated the Patriotic Leaders, Who

Fight for Nothing Short of
Absolute Independence.

Washington, Dec. 18..A clear understand¬
ing of the negotiations between the United
States and Spain concerning Cuba is now

available, notwithstanding the fact that
Secretary Olney declined to go Into details
with the Committee on Foreign Relations.
The Secretary of State has evidently been

endeavoring to solve the Cuban problem on

the same general basis as he conducted the
Venezuelan negotiations. He put forward
the paramount interests of the United
States, and, therefore, negotiated with
Spain absolutely without regard to the
wishes or suggestions of the Cuban leaders
'and without consulting them in the slight¬
est degree.
Had Spain acceded to b!s views, or met

him even half way, Secretary Oiney would
have drawn up an agreement with Spain
as to Cuba, just as he signed one as to
Venezuela with Sir Julian Pauncefote, and
then the whole weight of the Administra¬
tion's power would have been thrown Into
the scales to make the insurgents lay down
their arms and agree to the peace which
Secretary Olney had made for them. Forde,
If necessary, would have been used to pro¬
duce this result.
Demanded Home Rule for Cnfou.
Secretary Olney demanded home rule

for Cuba. Spain assented to home rule.
But when asked to define home rule, the
Spanish definition was so far from Sec¬
retary OIney's notions that at that point
the deadlock came which has not yet been
broken.
The Secretary suggested that Cuba should

have an independent budget, expended at
the direction of a purely autonomous legis¬
lative body, which should have absolute
power of laying internal taxes and regu¬
lating a tariff toward all countries but
Spain, between whom and Cuba there
should be reciprocal trade relations. An
independent judiciary wag also prescribed.
So far as Spain was concerned, military
control alone was to be left with her, and
the Cuban budget was to be saddled with
a fixed sum for purely military expenses."
A basis of representation in tne legis¬

lative body was suggested on lines which
would give the Spanish taxpayers of the
towns no numerical advantage over the
native Cuban taxpayers of the plantations,
such as now makes Cuban representation in
the Cortes a farce.

Rejected OIney's Propositions.
Not a single one of these reasonable

propositions has met with favorable re

sponge from the Spanish Government. >ot
a single alternative proposition o beenadvanced by Spain which c ¦

solution of ally evil of th<- resem Spanishcontrol.
On the ptljer S. -retary Olney hasent rely alienated Juban leaders, whowill listen to.- _ag Bhort of the'lnde_

ue island. To secure that* ijcen willing to either pay Spain
. amp sum or to assume a fair propor¬

tion of Spanish bonded Indebtedness.
But as the war progresses and Spanishimpotence becomes daily more and more

plainly manifest, the Cuban leaders are
grimly settling down to a fight to the end.
annihilation ro themselves or unconditional
surrender on the part of Spain.
Secretary OIney's Cuban diplomacy is

hopeless.

HURRYING NAVAL REPAIRS
Department Wants All Available Vessels Ready

for Sea by the First of
the Year.

Washington, Dec. 18..Acting Secretary
McAdoo, of the Navy, this afternoon sum¬
moned the chiefs of construction, engineer
lng and ordnance, Commodores Hichborn,
Melville and Sampson, and ordered them
to take whateveV steps were necessary
to expedite the repairs on all ships now in
commission at the Atlantic coast navy
yards.
This action is taken, It Is explained,

in order that all available ships may be
ready to rendezvous for drill purposes
with Admiral Kunce's fleet at Hampton
Boads, not later than January 1. Tht
chiefs were also directed to approve nc

changes or extensive repairs -In ships foi
the present, as it was the desire of the
Department to get all the commissioned
vessels away from the navy yards In or
der that urgent work may be prosecuted
on other vessels which have been dis¬
mantled for thorough overhauling.

This extra work at the navy yards la
said to be made possible through the as¬
surances given to Commodores Melville and
Hlcliborti by the Appropriations Commit¬
tee, before which they appeared this morn¬
ing, in regard to the urgency deficiency
Item of $1,000,1)00 for naval work Impera¬tively demanded.
The required amount was promised, and

the officers were told that the money would
be promptly placed at their disposal on
their explanation that all work would have
to be suspended at once and wholesale dis¬
charges of men made unless prompt relief
was afforded.

WESTERN MEN TO FIGHT.
A Company Being Organized in Pocatello,

Idaho, for Service in
Cuba.

Pocatello, Idaho, Dec. 18..A company of
volunteers Is being organized here by Dr.
C. N. Booker to-go to Cuba to Join the in¬
surgents. Fifty men, fully and
equipped, will be ready to '<?ave for New
York Saturday, from whence the plan Is tc
start for Florida, ostensibly to work In the
mines, but in reality to landed on tht
Island of Cuba.
Booker Is a n"",.a western character, n

dead shot Sand 0f unquestioned courage
He will head band, and claims to be li
possession of authority from promlnenl
Cubans to org ;11lze a company.

The ' niiforntn Limited.
Four days >' jW yor|j to California, via Santi

Fe Route, 1*' veB Chicago every Wednesday am
Saturdav ,,-ning at 6:00 p. m.. reaching I»
Angr*** ia 70 ijourg and San Diego In 76 hours
Q"' t time to San Francisco by connecting trail

i Molave. Vestlbuled Pnlaee Sleepers. PlDli.g
lar'and Buffet-Smoking 0*r. Finest and Fasten
California service. Connects Ylt)j train

frThroui;b reservations "'ekets mny l>e ot
? tpined at principal raw.- -d t.eket offices

from F. F. Burnett. Eastern l'assenger A
*

261 Broadway. New Tork..Advt.
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Sweeping Charges Filed at
Albany with the At¬

torney-General,
Mortimer Hendricks Declares the

Net Earnings Do Not Equal
the Dividends.

Claims the Company Has Eeen Forced
to Borrow Over $1,000,000, to

Make a Showing.
DEMANDS REMOVAL OF OFFICERS.

The Goulds, Sage and Their Associates A;
serted to Have Made Misleading

Reports.Earnings Alleged
to Be Decreasing.

Albany, X. Y., Dec. 18..Is the Mnnb
Elevated Railway Company, of New
City, paying portions of its divid"
of hundreds of thousands of doll*;.
rowed money? This is the o/jestio
the Attorney-General of t>.e State *

York has been called l'.pon to d<
He has been asked to begin an a

oust the directors qi the Manhii
way Company, which owns anu

the elevated railroad companies
York City.
An application was made to i

General Hancock to-day asking hit
gin an action against the direct,
judgment compelling them to pay back
the railroad compflfiv the amount of mon<\
paid to the stockholders in dividends in
excess of surplus profits, and removing
the directors from office and restraining
them and their successors in office from d
claring and paying dividends in eioes-
the profits of the corporation.

Mr. Henilriekii the Complainant.
The application is made by Mortimer

Hendricks, of New Yo^k City, \.-1k
bondholder in the railway compir.j
Hendricks was directed to gene -otk
his application upon the direc* of .ac
company, and a hearing was set .* Xore the
Attorney-General for next Wednesday. Mr.
Hendricks asserts that during he year
ending June 30, 1895, the company paid
$1,800,Q00 dividends, which was " 0"1
in excess of their surplus profits, a*. ^t
during the year ending June 30, *

^ ,Jt,
company paid the same auiount jj j.
dends, which was $681,002 in exc s of
surplus profits of the company. Ie
that since June 30, 1806, the> dlr Iors de.
clared a quarterly dividend am'<Jlltlllp
$450,000, although the net income _,,u ~n._
$147,000.

8

He claims that the earnings o^ tjje ccr.
poration have not been sufficient 'jurjI1}, the
last two years to pay the expenses of ,ip_
erating the road, its fixed charges and tl,
dividends on the stock by about $i 020 "

and he charges the fact to be th;lt ,"
cess of *** ' *"*' -¦ ' .

fit u paid out of the surplus profit
of loans made by the corporation,
th-us a debt was created to pay e>
dends, amounting to over $1,0(X!
directors whom Mr Hendricks <i
court to remove from office are:

George J. Gould, Edwin Gould,
Gould, Russell Sage, Tbomaf T
Samuel Sloan, Robert >1. Gallawaj, 4,
MacKay, Joseph Eastman, A. L. Hop!
G. P. Moroslni, Warren R. Snnth and J.
J. Terry.
The officers of the company are: Prp

dent, George J. Gould; secretary una tree
urer, D. W. McWllliams, and general i'

ager, W. J. Fransioli.
.Mr. Hendricks'* C'liarR

In his petlUon to the Attorne general
Mr. Hendricks says:

Upon information and belief t .t tl.r Jl
rectors of said corporation have paid o
the funds of said corporation and transferor
to others large sums of money unlawfi-
and in violation of their duties; that I
directors have abused their trust and
been guilty of mlsconrtuct in office, and
alienated property belonging to the said
poration, contrary to a provision of law, and
are about to alienate still more property be¬
longing to said corporation, contrary to a

provision of law.
It appears from the report of said com¬

pany to said commissioners for the year end¬
ing June 30, 18D5, and your petitioner charges
the tact to be. that the directors of sa!u com¬

pany during snid year declared and paid to
the stockholders iu said corixx*atl> n the sum
of $1,800,000 as dividends upon $30,000 000
of stock; that the net income of said com¬

pany during said year fro-n all sources was

only $1,5211,048.01, leaving a dsli t of $277,-
051.01); that said deficit, according to said
report, was paid out of surplus profits claimed
to belong to said company, but your peti¬
tioner charges the fact to be that said cc

pany is not possessed of any sirplus prol.
from which to make said payment of divi¬
dends.

Dividend Exceeded Receipts.
It further appears from the report of said

company to said commissioners rur the y< r

ending June 30, 1806, and your petition
charges the fact to be, that the dlr tors of
said company during said year declared and
paid to the stockholders In said corporation
the sum of $1,800,000 as dividends upon said
$30,000,000; that the net income of said
company during said year from all sources

was otoly $1,118,097.35, leaving a dcfl.lt of
$081,902.05. That it was made to appea
by said report that said deficit was pule
from surplus profits alleged to belong to
said company, but your petitioner charges the
fact to be that said deficit, as well aw the
deficit for the year ending June 30. l&'Jj, w^is
not paid out of surplus profits, for the
reason that no such surplus existed.
For instance, it aw>ears from the said re¬

ports of 1835 and 1890 on the general baUaes
sheets of said repor.s, that the surplua

I prolits are made to appear by deducting the

liabilities from the assets, the exc" of the
assets, as they appear on the tx> >f sail

company, being the surplus. In h year
the "cost of load" and the "cost of equip-
ment" make the largest item of assets

charged against said company. For the year
18t»5 the items are: Cost of rond, $5'.!,( <5,-
338.93; cost of equipment, $4,499,9$0. For
the year 1WMJ the Ifcms are: <<>8t or road,
$53,392,181.71; cost of equipment, $4,*n9,9;w,
that included in said Item "cost of road" are

"legal expenses," which In the .v urs 1896

11 and 1S90 aggregated over $100,000,
counts nnd Interest charged to onstruc: yn,"
which, during said years, segregated ve-

$1,800,000, and. In fact, every exp<
'I which said company h; -n rut in

lng» title to Its road -chide
said item, whether ' 1>er!
not. Ytar peflrt"6!
penae* »re not awe


