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FINANCIAL ID COMMERCIAL.
Speculation Slows Down Pending

the Vote on Silver.

S10CK IRICES VIRTUALLY UNCHANGED.
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Variable, Without Any Net Change.

Wall Stbekt, )
Wednesday. Jan. 14.6 P. M. 1

r Speculation slowed down to-day pending the actionof Congress on the silver question.
The volume of business was smaller. Fluctuationswere aB a rule unimportant and closing prices

correspond very nearly With those of yesterday.
Of the thirty active issues nine are higher, nine

are absolutely unchanged and twelve are lower.
The net fluctuations do not exceed a slight fraction
except,in three instances.
These are New England, Tennessee Coal and ChicagoGas, wnich show advances of 1^ to 'i%. A

few of the very inactive specialties were also
marked up. Reports from Washington touching
the probable outcome of tbe struggle for free coinagewere conflicting and were reflected in the variablespeculation in bullion certificates.
Tbese were unusually active. At the opening

they advanced %, to 107%. fell off to lu4 in the
early afternoon, recovered to 107% and closed at

106%. Sugar rose in tbe first minute to 83%, declinedto 80% and ended unchanged at 82. The
stock of the reorganized company was dealt in (or
the first time through the medium of receipts exchangeablefor the shares when issued. Of the
new common stock 300 shares were sold at 66. Of
the preferred stock 100 shares were sold at 92 and
200 at 95.
The temporary strength of the market at the

opening was assisted by moderate buying for Londonaccount, but the scarcity of commercial bills
gives a very firm tone to sterling exoliange. Long
bills were advanced % oent in the pound by leadingdrawers. The lowest prices for stocks were
made early in the last hour, and this depression,
like the coincident rally in oullion certificates, was

due to a revival of the reports that a compromise
had been reached by which free coinage would be
avoided.
Sales at the Board amounted to 307,591 shares

(silver bullion certificates not included), against
331,194 yesterday and 329,971 on Monday. Followisa summary of to-day's market:.

..Closing..^
Sales. Highest. Lowest. Bid. Ashed.

Am Tel. & Cable. 30 81 81 80% 81
Atch.,T. & S. Fe. 12,987 82% 31% 31% 31%
Buff.,Roch. & P.. 1.100 31% 31% Sly, 31%
Butt.. R. & P. Pf ^00 75% 75% 75% 75%
Canada Southern. 1,180 51^a 50% 60% 51%
Canadian .Paclfio. 350 75% 75% 75% 75%
Ches. & Ohio 700 19% 19^ 19 J9%
C. & O. 1st pf 100 49% 49% 48% 49%
Chicago oas Co.. 29,000 45 41% 44% 44%

.v N. \V 1,800 108% 108 107% 108%
Chic. & N. W. pf. 78 138% 138 137%
c B&Q 6,005 93% 92% 92% 93%
C" M. & St. P 27,566 57% 60% 50% 56%
C" fll. & St. P. pf. 1,260 112 111 111% 112
CR. I. & Pao ... 7,460 72% 71% 72 72%
c C u. & St. L. 4,807 65% 04% 64% 64%
C'*C.,C. & St. L. pf 10 99 99 90 98%
Colorado Coal 1,080 38% 38% 37% 37%
Col H. V. & Tol. 748 29 28% 28 28%
Col!'& Hock. Coal 1,100 19% 18% 19% 19%
Chic. &E. Ill 1,000 48% 47% 48% 48%
Commercial Cable 200 lt)4 104 104 107
Consol. Gas Co... 381 97% 96% 96% 97%
Del. & Hudson.. 972 136% 135% 136 136%
Del Lack. & W.. 16,257 139% 138 139 139%
Den!&E.G 910 20% 19% 19% 20
Den. & R« G. Pf-. 1,43» 03% 62% 62% 63
Dist. & C. F. Co.. 1.450 48% 47% 47 48
E. T.. V. & G 1,260 8% 7% 88%
£ T V & G. 1st pf. 100 66 66 66 70
E T*. V.& G.2d pf 450 19% 18% 18% 19%
Edison G. El. Co. 476 90 90 89% 90%
kFlint & P. M 200 21% 21% 21% 22%

- Great North, pf.. 900 77 76% 77 77%
THarlem 10 266 256 260

Iowa Central 200 7% 7% 7% 8
Iowa Central pf.. 100 22 22 21% 23
Illinois Central.. 887 103% 102% 102% 103
Laclede Gas 2,130 19 18% 18 18%
L. E. & Western. 1,120 15% 14% 14% 15
L. E. & West. pf. 670 58 57% 57% 57%
Lake Shore 981 108% 108 108 108%
Long Island 110 87% 87% 86 88
Louis. & Nash... 8,26u 79% 78% 78% 78%
Louis., St. L. & T. 300 17% 10% 10 17%
L0U1S.N.A.K 1. U1C. .1GU /O JO. ZD

Manhattan Con... 900 105 104 103% 104%
Mexican Central. COO 24,(4 24 23% 24%
Michigan Cent... 979 93 92% 92% 93
Minnesota Iron.. 50 79% 79% 78 81
MiL, L. S. & W... 50 95 95 91 95
Mil., L.S.iW. pf.. 100 111 111 109 115
Minn.& St.L. pf.. 100 12% 12% 12 13
Missouri Pacific. 5,980 <56% 66% 66% 66%
Mo., Kan. k T pf. 482 22% 22 22 23
Mobile & Ohio... 600 28% 28% 28 29
Mat. Linseed Oil. 400 42 41% 41 42
Sew Cent. Coal.. 100 11 11 10 12
N. J. Central 420 117% 116% 116% 117
N. V. Central .... 150 103% 103% 103% 104
N. Y. k N. Eng... 12,985 39% 37% 39 39%
N. Y., C. & St. L. 740 12% 12% 12% 12%
N.Y.,C.&St.Listpf 600 62 61 62 65
N.Y.,C.&St.L.2dpf 300 24% 24% 24% 25
N, Y., L. & W.... 30 107% 107% 106 107
K. Y., L. E. & W.. 2,020 21% 20% 21 21%
X. Y.,L. E. &W.pf 400 61% 61% 51% 52%
ST. Y. 8. & W. 2,635 9% 9% 99%
N. Y., S. & W. pf. 1,790 36% 34% 34% 35
Norfolk k West.. 600 16% 16% 10 16%
Norfolk & W. pf. 522 57% 57 56% 67%
North Amer. Co. 13,144 18 17% 17% 17%
Northern Pacific. 24,000 30 28% 28% 29
Nor. Pac. pf... . 22,005 71% 70% 71% 71%
Ohio Southern... 510 17% 16% 17 17%
Ohio & Miss 300 18% 19% 19 19%
Ontario & West.. 2,720 17% 16% 16% 17%
Oregon Imp 1.315 28 25 25% 26%
Oregon «.& N... 216 82 81% 81% 83
Oregon 8. L 800 24% 24 23 23%
1'acinc Man o.ouu 00ya 34 34« 35
Peo., Dec. & Ev.. 410 18 17% 17% 17%Phila. k Heading. 11 300 34% 33*4 33% 31
P., C. C. &-St. L.. 1,360 15% 15 15% 15%P.,C. C.&St. L. pf 100 04 54 63% 56
Pitts. & West. pf. 145 33 33 3335
Pull. Pal. Car Co. 300 190% 195 194 196
Quicks lver...... 1,800 6% 6 6% 7
Quicksilver, pf... 200 39% 39 38% 40
Kio Grande \V:... 100 29 29 28 2914llich. & \V. P 15,010 19% 18% 18% 19
Kich. & W. P. pf. 1,380 74% 73 73 73V/
It., W. & 0 70 102 100% 101 103
Bt. P. & Omaha... COO 27 26% 26% 26%St. P., M. SM 305 105^ 105 104% 105V
Silver Bull. ctfs..885,000 107% 104 106% 106%(southern Pacific. 400 25% 24% 24%Tenn. C. & Iron.. 3,400 39% 38 39% 39%Tenn. C. & I. pf.. 300 86 85% 83' 86'
Tol. & O. C. pr.... 50 85 85 8285
Tol., A. A. 4 N. M. 900 20 19% 19% 19%Texas Pac. L. T.. 300 16% 15% 16 16%Texas Pacifio 2,295 16% 18 16% 16%Union Pacific 13,880 485,' 47% 47% 47V
U. P., Den. & Gulf 760 24% 23% 23%Wabash 1,380 11 io% 10% 10?£Wabash pf 3,310 21 20^ 20% 20%West. Union Tel.. 1,775 80 79% 79% 7y%Wheeling & L. E.. 627 35% 34% 34% 34%Wheeliug&L.E.pf. 400 74% 74 72% 74^Wisconsin Cen... 1,205 23% 22% 22% 23'
The following were the closing quotations to-day

of stocis )n which there were no transactions:
liul. Jtked. Bid AskedAdams Expressl40 100 Kanawha ll" 10Albany i. hua... 160 Keo A 1» AI pf... 7Alton A T H -J 30 1,, tv it St L pf. 61Alton A T H pf-120 lJ7% UKY.LtlC. 105

Atlantic <fe 1 ae. 5% O Maryland Coal.. 16 13
Belle & So 111 Df. 120 .Marq. H& Ont. 13
lioston A Lpf..lOO 10+ Marq, H &. O pf. Srt
Brunswick Co.. 22 Minn & St L 6 6W
Bur, C K A N... 23 33 Mo, K Jt Tex.... UU 14
Cameron Coal.. 1}^ 2 N Starch M Co. 47i£Cedar Falls <fc M 3's 7 Nash, O <Sc St L. 95 100
C & O 2tl pf 31 32£ N Y H I'erry CI. 6 12
Chic & Alton. ..129 130 SYtNH 201 267
Cliic <fc Alton pf 105 Ontario Mining 41 44
Cleve & Pitts... 149 151 Penn Coal 200
Chic & E 111 pf. 91 92 Peo Jt Eastern.. 6J£ 10
Consol Coal .... 26 28 Pitts, F W & C.. 149 151
Des, M & Ft 1).. 5 5% KeiisASar 180
D. M & Kt D pf. 16 25 Rio O W pf 64 68
Eliz, Lex iBS 17J^ StL ii S F 1st pf 70 70«
Evans <S T H... Ill 114 St P i Dnluth.. 23 27
Flint & P M pf.. !>2Vg 84 St P & Dul pf... 80 88
Green Bay 4 W 8 f<3^ St P Jt Omaha.. 80 83
Hack VV \V 1(X) South Carolina. 4W 5
Hack W W pf 102W Tol iOC 58 70
Hoinestake 10 U S Expreas 08 72
Houston <T«x. 2 3 Wells-Fargo Exl38 140
Illinois Can 11.. 91 .

Money loaned on stock collaterals at 2% a 4 per
cent, The last loan was made at 3 per cent.
Ihe following was the Clearing House state-

mcni to-aayjuxcnanges, 5122,049,4ia; balances,
$4,768,625. The United States Sub-Treasury was a

debtor at the Clearing Bouse in the sum of
$1,450,403.
The government recoipts at Washington to-day

were:.Customs, $722,172; revenue, $351,889; miscellaneous,$10,202; bank notes for redemption,
$385,000.
The sales of State bonds were $5,o00 North Carolinaspecial tax, trust receipts, at 6 and $10,000 Virginiadeferred sixes, trust receipts, stamped, at 8.
Government bonds were steady. There were no
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sales on call. The closing prices were as fol- I
lows:.

Bid. Asked. Rid. Asked.
F. 8. iX'a, r. 103 F. S. c. 6's, '95 109yt
F. S. 4 Vs, c. 103 . U. S. c. 6's, '96 112}£
F. 8. 4's, r.. 120 121^ F. S. c. 6's,'97 115
C. 8 4's,r ex. 119 119>; F. H. c. 6's, '98 117>i .

F. S. 4's, c.. 120 121 >i F.S. c. 6's.'99 120 .

F. 8.4's, cex. 119 119%
Railroad bonds were less active, but strong. The

sales amounted to $2,061,000, including $392,000
Northern Pacific consolidated fives and $163,500
Atchison incomes. The former ODened at 84%.
sold up to and closed at 85J»; the latter opened
at S2%, rose to 53, declined to ol>i and closed at
52>i. Aside from those the transactions were as

follows:.
S&t*K) A & 8 con O's rg. 120 $3000 Mobile A O new. 114
10XW A, T A 8 F 4's... 7i>& 3000 SlAu d 1st ex6'» 109
500 do 7i>£ l<iOO Mobile A O * m. 65

3000 do". 79-M 500 .NY.LKAVY n 2d c 99
500 do 80 1000 NY.SAWlstrft's 96
1000 do 79W 5000 N Y, S A W 2d.. 74«

10000 do b3 79% loono N Y, S A W g m. 82«
7000 At & Pac gtil 4'» 75 7000 Nor Pac 1st cp.. 114«
5000 At A Pac Inc.... 14 1100 Nor Pac con 5's. 85^
SOIlOi), HTlWo'i.. 98 11000 do 85!
4(X)0 B, K A P c m 5's 96>f 5000 Nor Pac div bds 103
12000 l,'hes AO con 5's 99 1000 nor Pac A M 1st 106
1000 C.HrtQ.D div 4's 95 7000 do s80f 105

15000 COL A 0 Co 1st. 86 5000 Ore K A N 1st 109
5000 C, R I A P 5's cp 98% 16000 Ore S L A U N c 80
3000 0, K I A P 6's cp 125 3000 Oro 3h L 6's 106^
14000 Coeur d'A gn 6's 106 7000 do106 !
3000 C, M V A T o's 85)^ 11000 Peo A.East 1st.. 79
90'JO C, II VATemffs 86 2000 do 78^
2WXi Det. M A M 1 g.. 31 6000 rh A K 1st pi la 54
5000 E T. VAU c g 5's 103% 2000 do 5374
500«i KAP M.I'll d 5's 90 8O00 do 53U1
1000 Kt WiDC lBt. 104Jtf SOOO Ph A R 2d pf in. 35}J

10000 HATO 1st ml t r 113 15000 do 3T>
2000 H A T C 1 Kt. W 5000 do34%

liNWdlv 115 SSOOOPh A R3dpf In. 27
2000 II i T U e ui t r. 83*$ , looOO Ph A K g m 4's. 79%
1000 III Cent 4's 1951 105 5000 do 7»J|

18000 In t UN e6'» t r 73 1000 Rich ,t l)an .Vi. 90>^
5000 Iowa Oen 1st.... 83^ 3000 Rich A Dan 6's.. 116U
3000 Kan Pac 1st c.. 109>| 2000 RtWPtel 6'e 7294
10000L, NA40c.... WW 11000 do 73
7000 L. N O A T 1st.. 88% 10000 do 72W
7000 Met El 1st 113 5000 R O West 1st.... 75W
5000 Mil. L S A W lat 122 11000 do 75^
1000 Mil.LSAW ex5s 9i-% 1000 R, W A Og cons 105
80H0 do 100>£ 2000 StL.A A T 2d t r.
5000 M A St P lst,H A all ass'mts pd. 20%

D div 7'» c 119 12000 StL.AAT.H d bd 511Z
4000 MAStPlst, Ldiv 107fc 1000 StLAlM.CAFist 99£
2000 Mil A St 1' con.. 123 1000 do «3 99U
8000 M i St P 7'b 120 11000 St L A I Mt 5's.. 92%
10000 MAStPgm4's sA 80 6000 do92k
10000 Mo, K A T 1st... 70% 1000 StL A SF gm 6's ltd
5O00 do 77 1000 St P. M A M 1st. 115
0500 do 77 5000 StP. M A M c 6's 115
2000 do 76% 10000 S Val A N E 4's. 74
18000 do 7trt<i 2000 Sh Val e m t r.
10000 do 70-M stamped ass'd. 61W
30000 Mo, K A T 2d 42« 15000 Tenn 0. IAK 6'»,
11000 Mob A Ohio g m 64)j Bir d 1st ». 96

1st exB'slOU 5000 do 96^
1500 Mor A K»sex id. 104^ 2000 Tenn C, Ir A R,
1000 N, C A St L< 1st.. 12 Tenn div 6's... 93
1000 N Y C h5'i.... 101U 5000 Texas A P 2d in 34%

10000 NY,LEAWn2dc. 98U 12000 do 34&|
3000 do 98% 5000 Third Av 1st 5's 112
5000 N Y A N 2d 4's.. 48 1000 T, A A A NM 1st 93^
5000 NY, S A W g m 82Jtf 3000 Union Kiev 1st.. 108)^
10000 Nor Pac 3d c... 109W ^000 Union Pacific s £ 109^
5000 Ohio & Miss c... lllk 3000 Un P, D A G 1st 80V
4000 Om A St L 1st.. 58fcJ 7000 do 80
20<K) Or S L A U N c.. 80 7000 Vft Mid g m 85
4000 l'enn Cos 4)4 c.. 106 30000 Wabash R R 1st 99V
2000 P A K 1st p inc 54W 6000 Wabash H R 2d. 76%
5000 do 54^ 2000 Wabash deb, sB 3-)^

32000 do 54><S 5000 West Sh gtd 4's. 102
12000 P &R 2d p inc.. 35 7000 W N Y A P 2d... 33%
10000 do 35H 3000 do 34W
12000 P AK 3d p inc.. 27 6000 Wis Cen Co inc. 44*6
1000 P AU g m 4's... 79% 4000 do44
3000 PAW 1st 76M 5000 do43^
2000 Kich A Dan 5's. 90j| 13030 At. TASK 4's.. 79%
5000 K A WPct5's.. 73^ 5000 do 79%
lOO lO do 78 1000 C A O.K 4 A dlv,
2000 do 72% 1st con 2-4.... 68%
1000 do 73 4000 do 6**2
1000 R & YV P T T 6's 99*6 6000 do68
1000 Klo Gr W l»t.... 75% 4000 0. B A Q dab .Vs. 100%

14000 do 75 10000C GLAOOolst. 86W
17u00 Sc Val A NE 4's 74 10000 C, R 1 A P 5's c. 98)2
5000 3»L,AA«T 1st t r HI 25000 D A R G 4's. ,.s3 82
5000 S V 1st t r. s a.. 127*6 10.01), B C A A l»t,. 95
5000 So Pof Ar 1st.. 102 8000 F A P M. P H
5000 T A P 1st 5's... 89*6 div 5'g 99*6
2000 T A P 2d inc.... 35 5000 G B, W A 8 P In. 22
2000 T, A AA N M 1st 93*6 21000 H A T C g m t r. S3
1000 T, S L A K C 1st 90 5000 I A Gt N o 6's,t r. 74
1000 UElev lit 108*6 1000 Kings C El 1 at.. 100
10000 IT P, D A G lit. 81 5000 LGLCofStList 79*6
13000 YY'ab RR 1st 100 2000 tEAW 1st 5's. 108
3000 YVab RK2d 76% 1000 Long I g m 4's.. 92
5000 Wab dehi ser B. 35 2000 Louis A N con. 114*6
2000 YV Shore g 4's... 102% 1000 L, N A A C con.. 90%
22000 do 102% 2000 do 90*6
500 W S g 4's, reg.. 103 500 Mid of N J lit... Ill

3000W N * A P 2d... 34*6 4000 M. L S A YV ex
2000 do 34% 5's.; i3 100*4
1000 W U col tr 5's.. 09 2000 do 83 100
5000 Wis C Co inc.... 45 9000 do 100%
12000 At, T A S F4's.. 79% 3000 do s3 100
7000 Atl A Pac g 4's. 75 9000 do100
1000 Ches A O c 5's 99 50o0 M A St P 1st, C
1000 Ches A O, R A A A Pac YV 5's 105

div 2d con %, 71 2000 M A St P 8's lit 120%5000 C, B A Q deb 5's 100% 2000 do 120'

1000 C GL A G' Co 1st 86 3000 M, K & T 1st.... 76%
1000 C, R I A P 5's c. 98*4 5000 SI, K A T 2d 42
5000 C, R I A P 5's r. 98*4 10000 Mor A E 7's, '91 125
10000 C, StP, M A O c. 118 2000 N Y C deb 5's... 109
6'J00 C.HVAT g m 6's 85% 5000 N Y Ele 1st 111%4000 do 86 5000 N Pac lit reg... 114%2000 do 85*6 1000NorPac8dcou.no
5000 Den A P.io G 4's 82 17000 Ohio So g m 4's 60
4000 ET.VAG c if 5's. 103% 5000 O S L A UN con 80
lOOt) Ed Elec 111 1st.. 99*$ 5000 Ore Short L 6's. 106%
2000 Ft \V A D 0 1st. 104*6 1000 P A R 1st pf in.. 54%
1000 HATOlst m 1 t r 113*6 1000 do 54

12000 H A T C g ra t r 83 13000 P A R g m 4's... 79%4000 IntAGN c 6's t r 73% 16000 R YV P col tr 5's. 72%4000 Kan Pac 1st coo 109*« 15000 do 73
5000 Ky Cen 1st 4's.. 81% SOOO Rio G W'n 1st.. 75%
5000 do 82 1000 R, W A Og cons. 105%
5000 LGtiCof StL 1st 79*6 2000 S» Jo A G I 1st 90
10000 L A X, NAD 1st. 115 1000 Si L.AAT lit t r 81*4
1000 Lo, St L A T 1 st 86 4000 St L. A A T 2d t
1000 Metrop Elev 1st 113 r, all as paid 20%
1000 Mich Cen 7's 124% 12000 S Val A N E 4's. 73%2000 do 124*6 5000 do 7356
10000 M,L 8 A YY^ ex 5's look' 6000 So Pac of A 1st. 102%
4000 do 100*| 2000 TCIAR6's, Bdlst 96%
5000 MilA St P lst.C 15000 Tex & F 2d inc.. 34^

& Fac Wn 5's 105 3000 do 34*
20C0 do 105* 5000 do 3492
8000 do 105* 5000 do 34*
10000 M& S P lst.SW d 112 1000 0 1', 1) 4 fl 1st.. 80*
51)00 Mo, Kan & T 1st 76« 9000 Wabash KR l»t OUM

27000 do 76& 1000 do100
1000 Mo, Kan & T 2d. 42

Unlived.
$1000 Mo Pac col tr 5'? 80 $5000 St L. A A T 1st
2000 St L,, A & T 1st 4's int car 709*

4's lnt cer 70% 5000 St L, A A X 2d
22000 do 7"V4" 4's inc int cer. 36
1000 do 70*3 100O do35
In the Loudon market American railway securitieswere strong. St. Paul advanced 1%, to 68.^;

Wabash preferred 1%, to 21*; Louisville and Nashville1y., to 80%; Northern Pacific preferred 1*, to
72&; Union Pacific 1*, to 49yi; New York Central
1, to 107; Norfolk and Western preferred 1, to 59!£;
Atchison 1, to 33>£; Canadian Pacific %, to 77J»;
Illinois Central 1J£, to 10i\£; Pennsylvania %, to

63y,; Erie %, to 21%; Ontario and Western %, to
17*; Lake Shore *, to 112; Atlantic and Great
Western firsts *, to34)i; Erie second consols *,
to 101 >4; Beading to Yl}£, and Mexican Central
fours yi, to 74%. Mexican declined 1J4, to 48.
Kansas and Texas sold at 14^. British i»r>rmn1a

"T~
were steady at 96 11-16 for money and 96 13-16 for
account. India Council bills were allotted at an

advance of 3-16d. per rupee.
Foreign exchange was firm. Nominal rates were

advanced half a cent to 4.84 ror sixty days and 4.87
for demand. Business was done at 4.83% a 4.83%
for sixty days, 4.86% a 4.86% for demand, 4.86% a

4.87% for cables and 4.81% a 4.82% for commercial.
Paris francs were quoted at 6.21% for lona and
5.18% for demand; reichsmarks at 94% for sixty
days and 95% for demand, and guilders at 40% a

40%.
Exchange on New York to-day was quoted as follows:.Charleston, buying par a 1-16 premium, selling% premium; Savannah, buying par, selling a l4'

premium; St Louis, 75premium; New Orleans, commercial50 discount, bank par; San Francisco,
sight 15 premium, telegraph 25 a 30 premium; Chi\cago, 50 premium; Boston, par a 10 discount.
The Governing Committee of the New York Stock

Exchange added the following securities to the
lists this afternoon:.

Cceur D'Alene Railway and Navigation *Company.+$251,000additional general first mortgage fifty year
six per cent gold bonds, making the total amount
listed $378,000.

Central Pacific. Railroad.. 4018 OOO aifdlHonti

per cent gold mortgage bonds of 1939, making the
total amount listed $11,000,000.

Chicago, Burlington and Quincy Railroad..$7,639,200
five per cent convertible bonds.
Denver and Rio Grande Railroad..$1,406,000 additionalfirst consol mortgage four per cent gold

bonds, making the total amount listed $28,435,OoO.
Edison Electric Illuminating Company of New York..

$1,900,000 additional capital stook, making the total
amount listed $4,467,800.
Grand River Coal and Coke Company..$778,000 first

mortgage 6 per cent gold bonds.
Milwaukee, Lake Shore and Western Railway..

$435,000 additional extension and improvement
mortgage 5 per cent gold sinking fund bonds, makingthe total amount listed $3,141,000.

Pittsburg, McKeesport and Toughiogheny Railroad..
$650,000 additional capital stock, making the total
amount listed $4,000,000.
Rio Grande Western Railway..$1,600,000 additional

first mortgage coupon 4 per cent bonds, making
the total amount listed $13,749,000; also $264,000 additionalpreferred stock, making the total amount
listed $5,000,000.

TFest Virginia Central and Pittsburg Railway..
$250,000 additional first mortgage 6 per cent thirty
year gold bonds, making the total amount listed
$2,500,000.

Wiscontin Central Company..$909,000 additional
first mortgage five per cent trust'bonds, making the
total amount listed $10,896,000; also $360,000 additionalinoome mortgage, making the total amount
listed $7,775,000. The Committee on Stock List
was empowered to add to the lists as issued first
mortgage five per cent bonds up to $1,104,000 and
incomes up to $1,225,000. I
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The following were the closing prloes In the Bobtonand Philadelphia markets to-day as telegraphed
to Messrs. Mooro & Schley:.

Boston.
Bid. Asktd. Bid. Atked.

At., T. & S. F. 31# 31# Wis. Cen. pf. 61 56
Boston & Al. .204 205 Am. Bell Tel.214 216
Boston & Me.203# Erie Tel 48# 49
Chi., B. & Q.. 93# 93 Eng. Tel.. . 61#
Cen. Mass.... 18 19 Bos. Water P. 3#
Fitchburg.... B4 85 West End L.. 22# 23
N.Y. & N. E. c. 3!)# 39# Bos. & Mon.. 41# 41#
N.Y.&N. E. pf.113 115 Butte & Bos.. 15# 15#
Mex. Cen. 4's 73 73# Cal. & Hecta.255 260
Mex. Cen. st. 24# 24# 8. F6 Miu. Co. 42# 46
Old Colony... 168 At.,T.\;S.F4's. 79# 79#
Wis. Cen. o.. 23 At.,T.&S.F.ln, 61# 52

Philadelphia.
P.&R.g.m.4's 79# 80 L. C. &N.Co. 48#
P.&R.lstp. 5's 53# Kor. Pacific.. 29 29#
P.&R.2dpf.5's 34# 35# Nor. Pac. pf. 71# 71*
P.&R.adpf.C's 26# 27# Ore. & Trans. 17# 17#
C., M. & St. P. SO# 66# Pennsylvania 61# 62
Lehigh Val.. 60 60# Reading ... 16# 1616-16
The following was the United States Treasurer's

statement to-day:.Gold coin and bullion in Treasury,$294,728,624; silver dollars, $312,160,497; legal
tenders, $11,130,070. Gold certificates in circulation,
$149,661,680; silver certificates, $306,968,296; Treasurynotes, $23,521,183; currency certificates,
$8,700,0(10.

Official reports to the New York Stock Exchange:.Silverbullion on hand, 7,118,272 ounces;
deposited, 47,950 ounces; withdrawn, 29,987 ounces;
oertificates outstanding, 7,118. 1
Bar silver closed in London at 48}£d. per ounco M(

and in New York at $1.06% per ounce.

The silver offered the Treasury to-day aggregated ^
318,000 ouuoes; amount purchased, 465,000 ounces,
lb follows:.50,000 ounces at $1 05.85, 50,000 at
|1 05.90, 200,600 at $1 06, 50,000 at $1 06.15, 105,000 15,
at $1 06.20. ]
The sales of bank stocks were 10 shares of Ameri- 15

can .at 213, 20 Manhattan at 182, 50 Western National
»t 100 and 50 do. at 100 V.
The sales of unlisted securities were as follows:.

J

High.- Low- 8_Sales. First. est. est. Last.
Am. Sue. Refs. Co 300 65 65 65 65 SO
Am. Sug. K. Co. pf 300 92 95 92 95
Am. Cot. Oil Co... 3,095 19 19% 19 19% '

Am. Cot. Oil pf... 645 42 43 42 42EI
Am. Cot. Oil tr. r. 6,940 20% 23% 20% 22% ...

Am. Cattle Trust. 25 15 15 15 15U1

Nat. Lead Trust.. 7,058 19% 19% 19% 19% 1
Penn. & Atlantic. 700 4 4 44.
8t.L.,A.& T.all a.p 1,210 10% 12% 10% 11% M<
Bug. Kefs Co. tr.r. 25,790 83 83% 80% 82 SE
Total sales 44,463 HT
The sales of mining stocks were 200 shares of CJ

Chrysolite at .25 and COO Phenix of Arizona at .64 a
FI

,61. 1
The sales of oil were 6,000 barrels of Pennsyl* Pr

vania at .73% and 10,000 of Ohio at .25. BI

Following is a summary of to-day's sales at the ^Consolidated Stock and Petroleum Exchange-.. ,

MINING STOCKS. ,

Sales. first. Highest. Lowest. Last.
Alta 200 .80 .80 .80 .80 ei|
Am. Flag 30(1 .05 .(>5 .05 .05 th'
Astoria 500 .05 .05 .05 ,C5 ,,

Bust & Belcher.. 100 3.45 3.45 3.45 3.45 °c
Bruuswlck...... 100 .09 .09 .09 .09 ^
Bodle 100 .95 .95 . 95 . 95 in,
Caledonia B H .. 100 .60 .60 .60 .60
Crown Point.... 100 1.95 .1.95 1.95 1.95 Pe
Con Cal & Va.... 100 4.93 4.90 4.90 4.90 pa
Comstock Tun.. 500 .15 .15 .15 .15 ,
Hale & Norcros* 300 1.75 1.80 1.75 1.80 '

Julia 80f» .30 . 30 30 30 Fe
Mutual 8 AM... 200 1.45 1.45 1.45 1.45 mf
Middle Bar 1,500 .05 .05 .05 .05
Osceola 50 35.12% 85.12% 35.12% 35.12% mt

Occidental 3*) .90 .90 .90 .90 J
Optair 100 3.60 3.60 3.60 3.60
Phenix of A. 1,000 58 .62 5« .62 ®"

Potosi 10 4.10 4.10 4.10 4.10 T£
riymouvu ^.tiu
uincy 20 93.50 93.50 93.50 93.50

Sutter ureek... 100 l.JO 1.10 J.10 1.10 ttn
Sett Belcher.... 100 1.20 1.20 1.20 1.20

"

Utah con 300 .85 .85 .85 .85 tio
rotal sales 1

h1lvkk. ,
Bullion certs... 11.000 1.07 1.07 1.06% 1.06%

oil. s
Pennsylvania.. 22,000 74^ 74J^ 74 74*
Ohio.. 20,000 21% 22 19 19 i
Clearances *28,000 t, stocks. ,n

Am Cotton Oil.. 10 18 18 18 18S.
At, T A S t' 11,820 32% 32% 31% 31% r
Chi. RIAP... 4.870 723ft 72% 7lk 72%

*

ChiGasCo 4,700 41% 44% 41% 44% <J0
Chi. B A Q 550 93% 93% 93 93 CO
C, C. CAStL.. 590 65U 65}| 64% 04% ,

C. St P. MAO.. 200 26% 27 26V 27fc

Ches A Ohio.... 100 19% 19% la% 19% TK
Can Southern... 50 51% 51% 51% 51% »

Chi, M & St P.. 23,680 57 57% 56% 56%
Chi A Northw.. 60 107% 108 107% 107' TU
Del, LAW 12,910 13942 139% 13S% 139 CE
Del & Hudson.. 20 135% 130% 135% 135%
Den A K O pf... 100 63% 63% 63% 63% Me
LEA West 200 14% 15 14% 15 s

Laclede Gas 110 18% 19 18% 19 Tt
Lake Shore 40 108 108 107% 108
Louis A Nash.. 5,180 78% 79% 78% 78V*
Mo Pacific 3,330 66% 67% <56% 66% tio
Michigan Cen 150 92% 92% 92% 92% r.
Nat Lead Tr. 1,740 19% 19% 19% 19% Co
North Am Co... 8,520 17% 18% 17% 17% m<
NY, LKAW 300 21 21 21 21 St.NYANewE... 2.900 38 39% 38 3;%
Nor Pacific 1.250 29% 29% 29% 29% dai
Nor Pacific pf.. 3.060 71% 71% 70% 71%
K V DA St L 100 12V 12V 19V 101?
XY.04W 100 17 17 17 17 (
N Y, S & W boo 914 9*6 9*£ 0W
lil.SiWpf.. 200 3(i« 36^ 36 36
Ore Imp Co.... 200 26j| 2tW 26W 26}<
Pacific Mail ... 270 35$g 35M 344? H4«
Phil & Reading 3,880 33U 34$ 33s| 33$
Rich & W P.... 3.570 19« la^ 18« 18% F.
Sugar Refs Co. 7,230 83 Ht>V6 82 *1
Texas Pacific.. 370 16^ 16J4 16 16U ZT,
Union Pacific.. 8,830 48^ 48^ 47W 47% H1
UP.DiO 100 24% 244k 24% 24%
Wabash pf 300 20% 21$ 20U 2lCS
Wheel A L E pf 200 74^ 74% 74U 74« EJ
Wis Central 50 22% 22% 22% 22% r

Total sales 107,820
BONDS. iie

At. T & S F inc.. $5,000 53 53 53 53ha
Brook El 1st.... 8.000 lllfc! 111U 1J1U lnjjErie 2d coup 3,000 98J6 i<8J^ 98Ti g
Manhattan B4'» 1,000 50 50 50 501
Orn t St L 1st.. 3.000 55 55 5555
Peo & K 1st 10,000 22% 22^ 22U 22«
PAR 1st pf lnc 1,000 54M 54W 54»I 54« ho
PAR2dpflnc. 4,000 35^4 351? 35)1 3OW mi
P&R3dpfinc. 2,00o 29V4 2HW 2MU 29U 4,

Rich & W P 6'».. 6,0o0 73 73 73 73tir
Rio G W 4's 4,000 75W 75V 75V 75V re.
Texas Pac 2d... 7,000 35W 35% 34ik 34M ..

USW« 11.000 108k 103V 103V 103& ,Union El 1st 5,000 10834 1084£ 108« 108MWis Central inc 5,000 45 45 45 45of
Totaltalcs $75.00**^

FINANCIAL..
w^A^X^X^A^A^^STASusiied^^^ fiv1878 ! I !

H. C. FRIEDMAN »n

(Member Consolidated Stock and Petroleum Exchange). ce
58 and 60 Broadway, r

Broker In Stocks, Bonds and Petroleum.
Executes orders in lots of 20 shares and upward on ®f

three per cent margin. Send for my book gratuitously ]Bhowinghow speculation is carried on.
Daily and weekly stock letter mailed free on application. "

A ^PRIVATE PARTY ADVANCES MOM EY IMME- 61'
diately and confidentially on Furniture, Pianos, &c. 1>U
without removal; loweBt rates; instalments. Room 108 '

Potter Building. 38 Park row.
CO

ADVANCES OK H100 TO $1,000 o.
PROMPTLY MADE ON

HOUSEHOLD FURNITURE IN USE.
BROWN, 181 BROADWAY. KOOM 11. da

A..ENDOWMENT AND TONTINE FOLICIES PUR- ba
chased. RICHARD HERZFELO. 132 Nassau st. w]
FOR SALE! j

(fx
LOUISVILLE (KY.) PARK BONDS.

R<
The entire Issue of 600 ($1,000 each) Park Bonds of the Ml

city of Louisville, ICy., dated July 1, 1890, principal due

In 40 years, interost at foar per cent per annum payable >

semi-annually In January and July at the National Bank

of the Republic in New York, authorized by an act of the

Legislature of Kentucky, approved May 6, 1890, voted by vs

the people of Louisville August 4,1890, and validity of

issue oonfirmed by decision of Kentucky Court of Appeals fr

October 2. 1890. ne

m
Under section 22 of the Park Act these bonds are se- 0«

cured, principal and interest, by a first lien on all park
property acquired or to be acquired under the act, and
the principal and interest are a charge upon the sinking
fund ot the city of Louisville, Ky. and shall be paid oat m
of tbe resources of said sinking fund.
Sealed proposal* for any number, or tbe whole issue, of

these bonds, addressed to the undersigned, will be re- w
celved until February 16, 1891. The bonds cannot be sold afor less than par and accrued interest. The right is reservedto reject any or all proposals. For copies of Park
Act or any other desired further information address j[

cc
Chairman Flnanco Committea, t0

Board of Park Commissioners, Louisville, Ky. ti

GALLATIN NATIONAL BANK. "C

New York, Jan. 14, 1891.
At the annual election held on January 13, 1891, tha Ti

following named gentlemen were elected directors of the
bank for the ensuing year:.
Frederick 1). Tappen, Wm. W. Astor,
Adrian iselin, Jr., Thomas Denny,
Frederick VV. Stevens, Alex. H. Stevens,
Alfred Roosevelt, lleory I. Barbey.
At a subsequent meeting of the Board, held this day,

Mr. FREDERICK D. TAPPEN was unanimously reelectedPresident and Mr. ALEX. H. STEVEAS Vice pi
President.

ARTHUR W. SHERMAN, Cashier. r
di

HOLLAND TRUST COMPANY. .

Nkw York, January 13, 1891.
11

At the annual meeting of the stockholders of this com- .<

pany, held this day, the following named gentlemen
were duly elected trustees, term to expire 1894:. '

ROBERT B. ROOSEVELT, JAMES ROOSEVELT. 01
J011> O. VERMliULE, BI.NJ. F. VOSBURGH, ,
JAMES B. VAN W'OfcRT, JOSEPH S. STOUT, "

D. A. HEALD, JENKINS VAN SCHAICK.
GEO. W. VAN SICLi^N. SECRETARY.

LIHKKAL LOANS, FOUR TO FIVE PER CENT;
New York, Brooklyn, Staten Island improved property.

STAKE. 150 Broadwny. p
MONEY FURNITURE OR OTHER PERSONAL 1!
LOANED Property in use or on storage; also bought ti

ON for cash. FIFTH AVENUE STORAUE
WAREHOUSE, 13th St., corner 5th »Y.

MONEY PROCURED UN FURNITURE, OFFICE
fixtures, in any amount. LINCOLN L. AND O, ASSO- I B

CIATION, 2Broadway. 4 hi

to, 1891..TRIPLE SHEETFINANCIAL..

MESSRS. S. V. WHITE & CO.. NEW YORK;

MESSRS. JOHN H. DAVIS A CO.,

NEW YORK;

MESSRS. CONNOR A CO.. NEW YORK,

ARE AUTHORIZED TO

OFFKR FOR SUBSCRIPTION

ONE MILLION DOLLARS

OF PREFERRED EIGHT PER CENT

CUMULATIVE STOCK

MENTIONED BELOW.

THURBER, WHYLAND COMPANY.

Organized under the Laws of the State of

New Jersey.

THE SUBSCKIPTION iwIST WILL BE OPENED ON

>NDAY, JANUARY 19, AT 10 O'CLOCK A. M., AND
tLL BE CLOSED ON TUESDAY, JANUARY 20, 1891,
OR BEFORE 3 O'CLOCK P. M.

AUTHORIZED CAPITAL STOCK.

000 share* of .Preferred eight per cent Unmnative
Stock.... y $1,500,000

000 (hares of General (Common) Stock 1,500,000
Par value of all Shares, $100.

ILL SHARES ISSUED WILL BE FULL PAID
OCK. STOCKHOLDERS WILL HAVE NO PERINALLIABILITY.
5NE-THIRD OF THE COMMON STOCK ($500,000)
SMAINS IN THE TREASURY OF THE COMPANY,
^ISSUED.
rHE BYLAWS PROVIDE THAT NO BOND OR
JR^GAGE CAN BE CREATED WITHOUT THE CONINTOF NINETY PER CENT OF THE PREFERRED
OCKHOLDERS; ALSO THAT THIS PROVISION
INNOT BE ALTERED EXCEPT BY THE LIKE AFRMATIVEVOTE.
rhls corporation is authorized to take over the entire
operty and carry on the business of the firm of THURiR,WHYLAND & CO., manufacturing, importing and
tolesale grocers and dealers in general merchandise,
eir partnership being about to expire by limitation,
the Preferred Stock will be entitled, from and after
nuary 15, 1891, to cumulative preferential dividends of
[ht per cent per annum. payable out of the earrings of
e corporation, before any payment is made upon the
ineral Stock.
rbe General Stock will be entitled to the surplus earn{8,when declared in dividends, after eight per cent
r annum upon the Preferred Stock shall have been
id.
dividends on the Preferred Stock will be payable in
bruary and August of each year, and complete stateintsshowing the condition of the company will be
ide semi-annually.
)ivldends on the General (Common) Stock will be debredand paid only at the end of each fiscal year.

IN THOUSAND SHARES OF THE PREFERRED
STOCK

» now offered for public subscription at par. Subscriptswill bo payable as follows:.
0 PER CENT ON APPLICATION.
10 PER CENT ON ALLOTMENT.
10 PER CENT IN FIFTEEN DAY8 i AFTER ALLOT10PER CENT IN THIRTY DAYS | MENT.
rhe subscription list will be opened simultaneously at
a offices of
V. WHITE A CO., 36 Wall st. Now York, and 4 ShernanSt., Chicago, 111.;
HN H. DAVIS & CO., 10 Wall St., New York, and
INNOR & CO., 71 Broadway, New York.
Subscriptions will also be received by
[E IMPORTERS AND TRADERS' NATIONAL BAaK.
few York;
[E FOURTH NATIONAL BANK of New York,
:NTRAL TRUST COMPANY of New York.
issrs. WILBOUR, JACKSON & CO., Providence, R. I.,
md at the office of
IUP.BER, WHYLAND CO., 116 Reade st.. New York.
Subscribers to the Preferred Stock will have the opnof subscribing at the same time to the General or

mmon Stock to an amount equal to one share of CominStock at par for each two shares of the Preferred
ack subscribed for by and allotted to them if they so

sir*.

REGISTRAR OF THE STOCK,
CENTRAL TRUST COMPANY OF NEW YORK.

TRANSFER AGENTS,
CONNOR & CO., NEW YORK.

DIRECTORS.
B. THURBER, ALBERT E. WHYLAND,
jEXIS GODILLOT, JR.; JOHN C. BOUTON,
SNRY B. KIRKLAND, H. W. CANNON,

THOMAS, T. BARR.

CTRACTS FROM STATEMENT OF THE VENDORS,
fhe business of Thurber, Whyland A Co. is the first of
kind in the world. It was established in 1857 and

s paid a profit continuously each year since its banning.
rhe property conveyed comprises all the stock of rnerandise,machinery, plant, fixtures, real estate, leaseIdinterests, accounts and bills receivable, trade
irks, trade rights, property and good will of the reingfirm, which guarantees the payment of the bills
:eivable and outstanding accounts which U transfers,
stated below.
Members of the firm undertake to retain the ownership
at least 5,000 share* of the common stock for not less
jn five years. jy4f

W. R. the senioi*y>.)rtne,s,tn/fae
esent firm, will act as President of the company fp
e years, or longer if desired, and receive no salary fotf ^

y year until the company has paid for that year 8 per
nt upon its preferred stock.
rhe other active partners also continue in the service
the company.
Messrs. FRANCIS B. THURBER and ALBERT E.
HYLAND have severally contracted by agreement on

s with the company not to engage in any competing
siness.
rhe stock of merchandise included in the property
nveyed has been examined and appraised AT WHOLElLECOST PRICES since the 1st day of January,
91, by competent experts, whose certificates and aflivits,certified copies of which are on file with the
nkers, may be seen at the office of the company, and
30 find its value to be $1,117,873 88
Qther assets.

laranteed accounts and bills receivable.
in excess of those payable f 165,039 05
sal estate 42,004 77
mufacturing plant machinery and fixtures72.123 32
ish on band at the commencement of busioessJanuary 5, 1891, as of wbich time the
transfer took effect 111,988 48

$1,508,534 50
[n the above nothing is included either for the many
.luable trade marks of the firm, which have been acliredand created through an outlay of more than
00,000 in money, or for the good will which results
om thirty-three years of extensive and successful busii88,now represented by an active trade connection with
ore than twenty-three thousand customers In ail parts
the world.

The books and accounts of the firm have been snbittedto Messrs. YALDEN, BROOKS & DONNELLY,
e well known public accountants, the result of
hose examination is embodied in the following certlfiite

11 Pine St., New York, Jan. 9, 1891.
essrs. Tbckbek. Whyland & Co., New York:.
Gkn'tlemkn.We have examined the books and acluntsof yonr firm from the period 1 February, 1880,
31 January, 1890 and we find that the Net Profits of

ie business (including interest on capital) actually
illected and realized for the ten years amount to
!,050,839 61.
) which must be added the fnrtber estimatedsum realisable from uncollected
book accounts considered good $150,000 00

Total $2,200,839 61
Or an average of $220,083 96 yearly.
These results are obtained after charging off ail exsnses,rents. Interest on borrowed moneys, and the
uaranteed salaries of the junior partners and heads of
ipartments, likewise large expenses for advertising
id establishing trade marks.
A further examination of the accounts for the period of
months, ending January 3. 1891, shows a net profit,

:ter charging salaries and all other expenses npon the
ime basis as above, of $221,451 86,
at the rate of $241,583 85

ir the year.
Yours raBDBetfullr

YALDEN, BROOKS & DONNELLY.

the result last stated is equivalent to 8
ek cent upon the preferred stock and
j. 15 per cent upon the common stock
3sued.

Prospectuses and blank forms of applications for
iock may be obtained upon application to either of the
inker*.

WITH SUPPLEMENT.
FINANCIAL..

^INTERNATIONAL AKD" MORTGAGE BASK OF
MEXICO.

capitals 53,500,00a.
NEW YORK AGENCY:.
H. B. IIOLLIN8 & CO..

CORNER WALL AND BROAD STS..
issue TRAVELLERS' AND COMMERCIAL

LETTERS OF CREDIT ON THE
REPUBLIC OF MEXICO;

bay and sell Bills of Exchange and make collections in
Mexico, Central and South America.

Mortgage..wanted, by a large manufacturingconcern, loan of $30,000 on first mortgage on their
real estate and new buildings lust completed at a cost
of over three times that amount; Interest six per cent:
the concern is one of the leading in Its line in the United
States, with orders for Its output. Address lock box
t>67. Philadelphia. Pa.

THE VIRGINIA DEBT SETTLEMENT.

NOTICE.

The Bondholders' Committee has formulated a Plan of
Settlement for the debt of Virginia, and the same has
been unanimously approved ana recommended by the
Advisory Board, consisting of:.
Hon. GKOVER CLEVELAND,
Hon. THOMAS F. BAYARD,
Hon. EDWARD J. PHELPS.
Mr. GEORGE S. COE,
Mr. GEORGE G. WILLIAMS.
Notice is hereby given to parties in interest that copies

of such proposed Plan of Settlement can be obtained on
and after Monday, December 29, 1890, without cost, at
THE CENTRAL TRUST COMPANY OF NEW YORK,

54 Wall St., New York elty.
BROWN. SHIPLEY & COMPANY.

Founders' conrt, London, E. C., England.
THE MERCANTILE TRUST AND DEPOSIT COMPANY

OK BALTIMORE,
Baltimore, Marylaud.

THE PLANTERS' NATIONAL BANK OF RICHMOND
Richmond, Virginia.

FREDERIC P. OLCOTT.
CHARLES D. DICKEY, Jr.,
WILLIAM L. BULL,
HUGH R. GARDEN,
HENRY BUDGE.
JOHN GILL,

Bondholders' Committee.
G, S. Ellis, Secretary of Committee, 54 Wall st.

New York. Dec. 24. 1890.
NOTICE

is hereby siren that on and after January 1, 1891, the
depositaries acting under the Agreement for the Settlementof the Virginia Debt, dated May 12,1890, will not
receive any further deposit of Virginia Bonds aud Couponsexcopt under special contract with this committee.

tfy order ot the committee,
FREDERIC P. OLCOTT, Chairman.

THE CENTRAL NATIONAL BANSTOF THE CITY
OF NEW YORK.

New York, January 13, 1891.
At the annual meeting of the stockholders of t is

Bank, held this day at the banking rooms, the following
named gentlemen were unanimously elected Directors
for the ensuing year:.
WILLIAM A. WHKELOCK, WILLIAM H BEERS,
WILLIAM M. BLISS, EUGENE HIGGINS,
SIMON BERNHEIMER, JAMES H. DUNHAM,
JAMES W, SMITH. EDWIN LANGDON.
WILLIAM L. STRONG, WOODBURY LANGDON,
EDWARD C. SAMPSON. JOHN D. WOOD.
At a subsequent meeting of the Board Mr. WILLIAM

L. STRONG was re-elected President and Mr. EDWIN
LANGDON re-elected Vice President, both unanimously.

EDW'D SKILLIN, Cashier.
THE FOURTH NATIONAL BANK OF THE CITY OF

NEW YORK. New York, Jan 13, 1891.
At a meeting of the stockholders of the Fourth NationalBank, held this day, tbe following named gentlemenwere unanimously re-elected directors:.

J. EDWARD SIMMONS, JOHN H. INMAN,
FREDERICK MEAD, ROBERT W. STUART.
CORNELIUS N. BLISS, RICHARD T. WILSON,
tftlARLES 8. SMITH, MARCUS A. BETTMAN.
JAMES G. CANNON.

CHARLES H. PATTERSON, Cashier.
816.000 WANTED ON DOWNTOWN CORNER,

viuued $60,000; also $2,000 on store property, i'elh&m,
Westchester county, value $4,500. MORTGAGE, box
1,460, Post office. New York.
$1,500,000 FOR CITY PROPERTY; SUMS OF $15,000

or less; fourner cent: money for Brooklyn.
D. PHtENIX INGRAHAM & CO., 73 Cedar st.

Dividend*.
HOLLAND TRUST COMPANY,

7 WALL ST., NEW YORK.

New York. Jan. 15, 1891.
The Board of Trustees of this company have declared a

quarterly dividend of TWO AND ONE-HALF PEK CENT
from the earnings of this company, payable February 1,
1891.
Transfer books will close f>t 3 P. M. on January 23, 1891,

and will be reopened at 10 A. M. on February 3, 1891.
GEORGE W. VAN SICLEN, Secretary.

OFFICE OF THE EAST RIVER GAS COMPANY.
Long Island Citv, N. Y. Jan. 10, 1891,

The Board of Directors of this company hare this day
declared a dividend of THREE PER CENT upon its
earnings for the past six months, payable at THE
STATE TRiJST COMPANY, 50 Wall St., New York, on
and after January 15, 1891.

WILLIAM STEINWAY, President.
OFFICE OF THE WILLIAMSBURGH CITY FIRE )

INSURANCE COMPANY,
Brooklyn, E. D., Jan. 9, 1891. S

The Board of Directors of this compauy have this day
declared the usual semi-annual dividend of ten per cent,
payable on demand. F. H. WAY. Secretary.

COPARTNERSHIPS.
DISSOLUTION OF COPARTNERSHIP.

^

Notice is hereby given that the copartnership heretoforeexisting between Joseph M. Bates and George M.
Bacon under the name and style of Bates & Bacon is this
day dissolved by mutual consent. Said Joseph M. Bates
is authorized to settle the affairs of the late tirm.

JOSEPH M. BATES.
GEO. M. BACON.

Atileboro, Mass., May 28, 1890.

The business of the late firm will be continued under
the firm name of Bates & Bacon. JOSEPH M. BATES.
DISSOLUTION OF COPARTNERSHIP.

~

Notice is hereby given that the copartnership heretoforeexisting between Charles K. Dutton and Thomas W.
Willetz, under the name and style of Dutton A Willetz, is
this day dissolved by mutual consent. Said Thomas W.
Willetz is authorized to settle the affairs of the late
firm.

CHARLES K. DUTTON.
THOMAS W. WILLETZ.

New York, Jan. 15, 1891.
"lO AND 12 GREENE ST.

'

New York. Jan. 10, 1891.
The copartnership heretofore existing between the undersignedunder the firm name of

L. 4 H. NEUBURGER & CO.,
has this day been dissolved by mutual consent.

Messrs. Herman and Isidor Neuburger will settle the
offnt.D <. f oil nnlut.nillnir . . r. f c .. .,,J

it'll the firm name in liquidation.
LUDWIG NEUBURGER.
HERMAN NEUBURGER.
ISIDOK N K U BURGER.

BUSINESS OPPORTUNITIES.
A STRONG COMPANY. CONTROLLING A VERY

large product in universal use, desires to establish
wholesale ^Sents in all of the distributing cities; those
having integrity and capital will find it advantageous to
investigate. Address C. P. T.. care P. S. Edminster, 5
'Pine St., New York city.
A RELIABLE MAN WITH $3,000 TO TAKE THE

plaeef^tiring office partner in an established mercantile
business iu Denver. Col., now doing a live trade of
$200,(XXI. For full particulars address RELIABLE, box

Herald office.
AN ACTIVE OR'SPECIAL'PARTNER. WITH FIFTY

to one hundred thousand dollars capital, to increase Paris
commission business in connection with first class firm
of Now York. Address EXHORT, 210 Herald Uptown.
A PARTNER WANTEO. WITH CAPITAL," TO JOIN

advertiser in an established cloak manufacturing business;an exceptional opportunity. Address CLOAKS,
box 227 Herald office.
~~AN INTEREST WANTED IN AN ESTABLISHED
agency business by young man with capital. Address A.
R. 105 Herald.
BRIGHT, ACTIVE MAN WANTED IN BUSINESS

brokerage and real estate office, crowded with work;
$1,500 required; to right man valuable opening. AddressLOIS, 155 Herald.
EXPORTBK#..YOUNG BUSINESS MAN IN STOCK

holm, Sweden, wants agency. Address SWEDEN, 113
Herald Uptown.
FOR SALE.THE FRENCH AND ENGLISH PATENTS

of a staple article that the owners of the United States
patents are now making a fortune out of; persons with
means should investigate this rare opportunity. ParticularsJOHN J. MALONE, 21 Park row:

FOR SALE-STATIONERY AND NOTION STORE
doing good business; long lease; n'tabllshed ten years,
near the Brooklyn Bridge. L. LOYD. 234 Broadway.
1 WILL DEPOSIT UNEXCEPTIONABLE PERSONAL,

security for private loan $250 until March; $50 for accommodation.FARNHAM, Herald Uptown.
MANUFACTURERS OF JEWELRY MACHINERY,

embossing presses, Ac., with a fine plant and rapidly
growing business, limited o»ly by capital omployed,
want an office associate with $15,000. Apply GRIGGS &
CARLETON, 202 Broadway.
PARTNER WANTED.IN LARGE. WELL ESTAB

lished bottling business, the owner being too much engagedelsewhere; applicants must have at least $5,000
cash and capacity to manage the business. Address
BOTTLER, Herald office.
PARTNERS AND CAPITALISTS PROCURED FOR

merchants and others. MALONE'S Business Exchange
(established 1869), 21 Park row.

PATENT OF VALUE FOR SALE VERY REASONAble;model seen. 19 West 24th St., basement.
SOAP AND PERFI.MERY MANUFACTURING PAIifnerwanted to manage the New York branch; large VVeuternand Southern trade and several trade marks; amount

required $5,000 to $10,000. Apply Central Business Exchange,280 Broadway.
TURKISH BATH FOR SALE; BUSINESS AND

property, including plain, sea salt, sulphur, electric and
Roman baths, massage, Ac.; no opposition; no experiencenecessary; price $t>,000, including real estate.

j. t.. KAjisui, iv Bona St., room 2.

WANTED IMMEDIATELY.A GOOD AGENT WITH
small capital to travel for an English manufacturer.
Address S. A., 329 Herald Uptown.
WANTED.BY A PHILADELPHIA BUSINESS KIRM,

centrally located, the agency for standard merchandise;
A1 references. Address A. A., 378 Herald office.
$500, $600 OR MORE TO INVEST, WITH SERVICES.

In established, safe. paying business. Address, with
particulars, INTEGRITY, 355 Herald office.
§800 AND SERVICES TO INVEST IN A PAYING

business. Address AMBITIOUS, 306 Herald Uptown.
Sl.iO.t TO INVI.ST IN LEGITIMATE BUSINESS;

state particulars to receive attention. CONFIDENTIAL,
827 Herald Uptown.
~8~>,000 8PECIAL CAPITAL OK ACTIVE PARTNER
having like amount wanted in established wholesale
liquor business. L., box 149 Herald office.

COMMERCIAL REPORT.

WHEAT HIGHER CORN IRREGULAR OATS
WEAK.FLOUR QUIET.COTTON IRREGULAR,
CLOSING EASIER.OTHER MARKETS.

Wednesday. Jan. 14.0 P. M.
Cotton..There was a fair speculation at irregular

prices. First the general list declined 3 to 4 points,
then it recovered the lot* and made a net advance of 3 to

4 points, only to lose this again and close at a net decllna
for tbe day of 1 to 2 points. Liverpool was ^ to 1 point
higher, closing firm, with sales of 12,000 bales. In Manchesteryarns were quiot and steady and cloths were in
moderate demand. In New Orleans options advanced 1
to 5 points, but lost this and fell 5 points, with sales of
33,000 bales. Ilere on the spot tbe market was ^c.
higher but qniot, with sales of 114 bales for home consumption.Middling uplands, 9^c. The Southern spot
markets were uniformly firm, and Savannah advanced
He., while New Orleans, Galveston, Memphis, Norfolkand St. Louis were up l-16c.; Augusta
was partially l-16c. higher. New Orleans sold 8,000
bales, Memphis 3,500 and St, Louis 2,50) bales. The receiptsat Augusta to-day were 441 bales against 357 tlrs
day last week and 767 this day last year; at Memphis
1,785, against 2,447 this day last week and 1,601 this day
last year, and at St. Louis 527 bales, against l,2u6 this
day fast;week and 1,647 thi» day last year. Memphis
shipped 6,768 bales, and St. Louis 3,OdO bales. The receiptsat tbe ports to-day wore 17.M71 bales, against
24,484 this day last week and 24,177 this day last year;
iuus lar idi9 wees nz.4i« biiies against 14t>.891 thus far
Inst week. Options closed steady alter sale* of 94,700
bales.

Months. Sales. Highest. Lowest. Closing.
January :... 1,000 9.32 9.29-9.28 a 9.29
February 9.600 9.41 9.32|9.37 a 9.38
March 29.3>I0 9.54 9.4« U.50 » 9.51

April14.HOO 9.»« 9.5;. Hi. 63 a 9.64
May14,500 9.7!- 9.71 rf.73 s 9.74
June8.60U 9.88 9.(-0|i.83 a 9.84

July K,2 « 9.95 9.89(3.91 » 9.92
August 8.100 9.95 9.8f 19.91 a 9.92
September 700 9.78 9.69 9.71 a 9.72
October... 2,400 9.62 9.58|v.58 a 9.59
.Cotton Causerie..The downward movemeat of quotationsearly in the day wus due to disappointing advices
trom Liverpool. The advance which followed was traceableto the covering of shorts frightened by small receiptsat the ports, t he loss of this a Ivance and the
small net decline of the day was owing to an estimate
by a commission and banking house that the crop will
lie 8,212,910 bales. The same firm came very close to the
mark in its estimate of the last crop. The fact that the
bull side Is popular with not a few Is shown by the
trifling decline in tho face of such an estimate. Private
advices from Manchester represent trade as less active,
and the tone there does not appear to be particularly
cheerful. The advocates of lower prices still contend
that small receipts at the ports are due to the fact that
cotton is being held back by planters. A Ualvjston
despatch from Mr. A. O. alills said:."1 he light receipts
indicate nothing. There is much more cotton in tio interiorthan at the corresponding time last yekr." Hill, a

good many operators are influenced by the figures ai they
actually appear, and they sh w little or no dispwition
"to go behind the returns." Take Oalveston, 6r instance.The receipts there thus far this week an only
10.531 balos, against 21,538 bales thus far this weef. The
total receipts at the ports thus thus far last week more-
over, are 34,500 bales smaller than for the saiu tune
last week. Again, the total receipts at Augusta Memphisand St. Louis were only 2,753 bales, again* 4,015
bales this day last week. Further, the Southen marketswere firm and in a number of cases higher, terling
exchange was higher, with an increasing scacity or
commercial bills. Money was plentiful and lonod on
call at as low as 2^ nor cent. Silver, on the otlur hand,
was lower at one time, though the loss was afterrard recovered.Some of the (ierman element bought coton, but
there was also selling by Greek aud German houses.
This Is a statement of the value of th o Amoican exportsfor the poriods named:.

Period. I«y0. 1889. .'hanqes.
December....$43,824,684 $41,938,701 Inc. .$,885,983
Four months. 156,119,434 152.750.057 Inc.. 5,569.377
.Rears think planters have been holding bacc cotton,
because England has beon inclined to bo bullisl Some
think the Western receipts this week will be 50,00 bales,
and that the total of the ports will reach 35,000 to
190,000 bales.
Coffer..Thore was a small speculation at anadvanca

of 5 to 15 points. The receipts at Kio were 8)00 bags,
against 10,(XX) this day last year, and at Sams 8.000,
against 8,000 this day last year. Kio exchage, li%d.
Rio clearances for the United States to-day, 5HX) bags,
and for Europe 5.000. Havre was %f. to J^f. to *. higher,
with sales of 57.000 bags. Hamburg was % fennig to
H pfennig higher, with the ciiief business i March.
London was 3d. to 9d. higher. The American nrehousa
deliveries were 17,353 bags, including 15,865 ere. Kio
on the spot was firm at 17J^c. a 17}$c. for No. 7.ut quiet
for immediate delivery, though lots to arne sold
more freely. Sales of 1,000 bags No. 7 at lt£c., cost
and freight; 1.000 bags do. at 17^c., to arrie; 2,00<>
bags No. 6 at 17J^c., to be shipped; 1,000 bags bs. 6 and
7 at 17^c. for No. tt. to be Bhipped; 250 bags lo. 4 at
18$6c., spot; 1,000 bags Nos. 4. 5, 6 and 7 at 16.1c., cost
and freight; 500 bags Santos. No. 7, at 17^c., t arrive;
1.000 bags Santos, Nos. 5, 6 and 7, at 17^c. for ?o. 6, to
be shipped; also 2,0n0 mats Fadjoe at 2'J?»c a ic., 2,000
mats interior Fadang at 24c. a 24^c., and 150 Igs CentralAmerican on private terms. Options close steady
aiter sates or n,ouu Dags.

Months. Sales. |Highest. Lowest, tosing.
January 4,7501 16.55* 16.50; 16.* a 16.55
February 3,250 16.05 16.00116.1 a 16.10
March l,500j 15.90 15.85| 15.1 a 15.83
April .I 15. t a 15.60

May 5,500 15.45 15.40 15.< a 15.40
June 7501 15.25 15.20| 15.1 a 15.25
July 250| 15.00 15.00| 14.£,a ^.5.0 >

September 1,0001 14.45 14.35! 14.&PJI 4.35November | 13.fl-> 13.65
December 500| 13,35 13.35| 13.ayi3.45
.Coffee Oauserie..Th9 warehouse deliveries weW7,35d
bags, or 32,000 bags in twoMays. Some think thl '5,00(J
bags would not be an unreasonable estimate fo) ie do
liveries this week. In that case they would be 'ft largestsince the first week in March of last year, iglish
and Continental operators were moderate bi^rs of
spring and summer months to-day. Some very^reful
students of coffee statistics thiDk that the rec ts of
Brazil in January are lifcely to fall somethin.^elow
475,000 bags, which would be the smallest for anfcuonth
since last July. This, in connection with th£%eral
warehouse deliveries, leads some to expect an im'r-tant
decrease in the visible supply on February 1. 'il importationsof inild coffee into the United States a* very
small, and it is believed that EuroDeisalso inurting
this description of coffee on a very moderate seal The
statistical position, it is further contfmded, Is 81i» :l hat
it is distinctly illogical for any one to sell ci«nier
months at lc. to IJ^c. under the near months, par ularly
as it is. further contended that the visible si8>)y in
America is not likely to increase rauoh if any be*« tbe
new crop begins to arrive freely in the fall. It ^maintainedthat the selling of spring and summer m at
the present discount is merely playing into the of
the bulls. IFlour was moderately activ e and shipping gra 3 were

steady, while the higher qualities were not b3- with
much confidence. The sales were 11,500 bbls. he rortaintfl1^947hhl« H.nd 13 (167 SHnkc- AvnAM 2.875
bbls. and 8,814 backs.
grain..Despatches to tho .Produce Kxcbange .-e the

following:. '

,Receipts. ,.,S7i -t»ls.,
Wheat. Coin. Oats. Whea Corn.

Chicago 30,484 128,369 154,541) 35,15' >50,570
Milwaukee.... 13,200 4,640 30,000
Minneapolis.. 145,140 55,601
Du'.uth 12.123 .

Totals 200,947 133,009 184,546 90,81(150.570
St. Louis 7,000 31,000 21.000 8,00< 28.00:J
Toledo 1,192 2,009 1,000 2,00 2,800
Detroit 3,608 5.350 1,000 10,721
Totals 11.800 42,019 23,000 10,0< 41,521

New York.... 000 51.350 38.000 22,8-; 41,559
Baltimore.... 1.714 19,075 7,000 63,382
Philadelphia. 2,094 14,453 30,813 2,8' 7,102
Boston 815 29,430 20,335 10,Ot .

Totals 5,823 114,308 102,148 85,7E. 112,073
Grand totals. 218,570 289,336 309,094 136,56:310,104
Totals yes'd'y 228.642 258,409 315,802 85.20 155,565
Totals lastyr. 224.636 957,759 393,081 129,924)213,713
.Wheat was moderately active at irregular «ces. At
one time tho market was J^c. to %c. higi:er, c'ing with
the near options up J^c. to J^c. and the me distant
options ?^c. to %c. lower. Cash sales 112,0* bushels,
mostly for Lisbon, including No. 2 hard at ic. under
May in store and No. 2, red at li^c. over Jy free on
board. No. 2 red was quoted at $1 05 a $1 Corn
ras %c. to higher at one time, closing i^ilower for
distant options. Cash corn tirnj. with eale->f 80,000
bushels for oxport, the total sales for the ay being
125,000 bushels. No. 2 mixed in elevator, 59^a595jc.;
do. afloat, 60%£c., and old afloat, 62J£c.; yellow car lots,
00c.; low mixed, 59J^c.; steamer mixed, 595. in car

lots, and ungraded in car lots, 60c. a 61c. atg wera
slightly lower and rather quiet. Cash sa: 58,000
bushels. No. .2 mixed, 51}6c. a51^c.; do. w e, 52c. a

52Wc. No. 2 whito for January, 51%c.; Februly, 52^e.
a52Mc-! May, 53^c. a 539fc. Barley was in fftdemand
and arm. Sales of 10,000 bushels ungraded vstern at
81J*£c. and 20,000 bushels No. 2 Milwaukee privato
terms (quoted at 83c.); ungraded Western, ?. a86c.;
No. 1 Canada, 95c.; No. 2 do. at 87c. and extra at 90c.
Malt was in fair demand and steady. Salepf 20,000
bushels two-rowed State at 90c. a 95c., six-row do., 95c.
a SI, and new Canada, $1 05 a $1 15. Op'" sales,
3 180,000 bushels of wheat, 280.000 of corn a 150,000
of oats. Official quotations:.

wheat.
Opening. Lowest. Highest Closing.

January J05U 105^ loa#
February 105$ 105^ 105« 105}|
March 106 105.V I05fcJ
May 104« 104 7-16 105W 104*;
June 102% 102J4 103>| 102}|

Julyaoa-io wyk D°2tt
August 96^4 95% ;h>%; 95%
December 99 98)£ 99>.i 98^

CORN.
January 59$£ 599$ 59% 59$fj
February tiO 6ij60
March 60

May59% 59 5-16 59% 59|£July.......'.!!!! 59% 59.>$ 59%59^
cats.

January . . 51W
February 51% 51}£ 51% 51W
May 52)* 51!^ 52 51>J
.Grain Gossip..What did the bulls In wheat ).V0 to say
for themselves to-day? Well, this.that thee'y cable#
were tlrme; rthat the weather at the Nort'ost was
colder; that the available stocks in this coitry Were
smaller; tliaOheJsupply in New York was quit<noderarte,
and that in fact very little of it is really avaible; that.
14 loads were taken for export: that big opeitors wore
buying at the West; that It looks as though tbavailabla
stocks in this couutry were being exhausted me rapidly
than many have supposed; that mo)y was
down 2% per cent; that sterling exchige was
higher; that stocks were strong, and thstif silver
was at one time decidedly weak it recovered e declina
and more, too. before the close. What did thoear familyhave to say t Well, they said this.that t weather
at the West was very favorable for the crop pvement;
that the late cables were easier; tbat recei» at the
Northwes' were large; that Mr. Pardridge w: a heavy
seller, followed by Mr. Ondahy and others; at silver
showed decided depression at one time, ancthat free
coinage iB not likely to receive legislative sanion; tha;
the price of wheat is already much higher tlP a year
ago, and that the speculation is on a small scie. What
was the result of the speculative polemic! Simply
this.that "honors were easy." In other vrds, th»
balls carried the day so far as the near optiontvere concernedand established for tbem a small adface, whila
on the distant options the bears scored a fralonal decline.Corn was irregular, but closed rather eak, with
larger receipts than had been expected, and ata also
showed some depression.
Metals..On 'Change no sales. Tin quiet ai rather

easy, especially at closo. Copper stagnant. Led strong.
Spelter dull. Iron neglected. Scotch iron waraots in
(Jlasgow. 47s. JJd.
Naval Storks..Spirits tnrpentino quiet at 3£- a 39%c

Rosins steady at $1 40 a $1 42% for commoito good
strained.
Petroled* unchanged. The government rep't of tha

expori oi peiroieum aua us pruaucis irom if i>uihju

States for the past year sboits a total of 689,04000 gallons;increase over 1889. 12,851,000 gallons, i the exportsof 1890 there were 95,368,000 gallons of (Ude and
547,542,000 refined, equal to about 20,000,OC barrels
crude equivalent. The value of the total ex>rts w»l
$51,657,000, a decrease of $1,135,000.
Provisions..The receipts of hogs were lisral and

packers sold moderately,.but there was enougtcoverinit
to keep the market about steady. Lard sold are to a
small extent Dt prices showing no material deration.
Option sales 2,000 tierces. January, $6 16a$^20; February,$6 20 a $<> 21: March. $6 32 a $6 35; Apr. $6 43 a
$6 45; May. $6 50 a $6 52. Dressed hogs, 4-S£c. <®c- Pork
was qniet and unchanged. Best creamery butar, 28c. a
29c. Fancy State cheese, i)$£c. a 10c.
Scgak..Kaw firm but slow. Fair refining. 4mC.: centrifugal,96 test, 5'^c.; do. cost and freight, 3c. Sales of

1,000 bags centrifugal, 96 test, at 3c., cost an< freight.
Refined dull and easy. Standard "A" and coaf/t'on®rs'
'"A" reduced l-16c. i
Tallow quiet at 4$£c. s

WTka.Steady prices at the auction sale, with prmosas
a trifle stronger. Sales of 2,000 packages Amoy*Dd 858
packages Formosa at private terms, Particalar of thu

11 auction sale to-day of 4,760 packages:.iloyune*15®


