
STOCKS IMPROVE
'

"PIER EARLYBREAK
»

Movement of the Day Was Highly
irregular and the Market

Was Nervous.

«.iORT INTEREST COVERED

Foreigners Bought Moderately and Investors
Picked Up Bargains.Some

Scattered Liquidation.
«

Stocks were nervous and irregular all
- i 4

aay, closing', nowever, wmi many Buusiautialrecoveries after establishing new low
records in the early trading.
London prices were variably changed,

(F but foreigners bought, and demand sterlingbills declined to 4.8535 to 4.8540. The
market opened excited, but not as much
depressed as the street had feared, and
showed some evidences of support.
Clearing House Sheets went through

without trouble, and on the failure of any
disturbing predictions to materialize
shorts covered. The later movements reflectedsome conflict of scattered liquidationajid short covering. Cotton was advancedsharply and cereals were irregular.
Call money ran up a little, touching 3V2

per cent, but ruling: at about 2% per cent.
The time money market was dull but
firm at unchanged rates, with very little
money offering. Government bonds were
easier. Railway bonds were irregular.
Sales at the Board, including unlisted stocks,

amounted to 761,580 shares, against 442,188 shares
on Saturday and 56#,&42 shares on Friday. Followingis a summary of yesterday's market:.

Net.
Sales. High. Low. Lai?t. Ch'ge.

ArnaL Copper. 14,645 39% 37% 39% +1%
Am. Oar & F.. 1,320 31 30 30% 4%
Am. C. & F. pf. 400 81% 81% 81% 4%
Am. Express... 2001 171 171 171 .5,
Am. H. & L. pf. 300 15 15 15
Am. Ice 300 5% 5% 5% .%
Am. Ice pf.... 200 23% 22% 22% .%
Am. Linseed.. 485 9 8% 9
Am. Loco 1,000 17 15% 17 +1%
Am. Loco. pf.. 200 80% 80% 80% .1

" »Am, S. & B... 5,150 42% 39% 42% +2
A. S. & R. pf. 620 87% 86% 86% .%
Am. Sug. Uef. 13,806> 111% 108% 111 4%
Aiji. S. R. pf.. 300 116% 116% 116% .%!
Am. Tel. & Tel. 17 130 130 130
Am. Wool pf.. 130 69 69 69 .1

Am. Tob. pf.. 200 134 134 134 .4
rv>n fiOO 68V. fSK 68^i 41%

At., T. & S. F. 68,700 56% 54 58*4 +1%
A..T.& S. F. pf. 4,200 85% 84% 85% .%
Bal. & Ohio 30,300 79 77% 78% 4%
Hal. & Ohio pf. 1,9:55 85% 85% 85% -%
Brook. Hap. T.. 11,270 40 37% 30% +%
Brk. Union Gas. 600 181 180 180 .9%
Buf., It. & P.. 100 132 132 132
Butterlck Co.. 400 40% 40 40 .2
Canada South.. 300 50 58 59 +1
Can. Pacific.... 34,820 126 122 123% 43%
Ches. & Ohio.. 2,400 29 27% 28% +%
Chic. & Alton.. 700 19% 19% 19%
Chic. & Alt. pf. 100 61 61 61 .%
Dhlc. Gt. West. 1.610 14% 13% ^ "%
2., M. & St. P. 34,885 135% 133% 135% +1%
3..M.& S. P. pf. 100. 168 168 168 .2
Chi. & N. \V. .. 1,350 156% 155 156% +1%
Ohi. & N.W. pf. 600 192 190% 192 +2
Chi. f. Tr 500 9% 9 0
Chi. T. Tr. pf.. 500 17% 17% 17% ..

C.,C.,C. & St.L. 900 67% 66 67 .%
C., L. & \V. pf.. 150 73 73 73 +3
Col. F. & I, pf. 100 90 90 90 .10
Col. Southern.. 2,660 11% H 11% +%
Col. So. 1st pf. 215 44% 44% 44% ..

Col. So. 2(1 pf.. 500 18 17 18 +%
C. & II. C. & I. 300 12% 11% 12% +1%
Con. Gas 13,235 168% 164 167 1
Con. T. Co. pf. 600 SW% 95% 96% .%

Corn Pryduets.. 2,075 24 22% 24 +1
Corn P. pf 700 75% 75 75% +%
Del. & Hull.... 5,625 153 149 153 +1%
I) & Rio G 700 22 20 21% +%

-> & It. G. pf. 700 73% 72 73% .%
'Ootroit So. pf.. 200 16 16 16 .2%
Detroit IT. Ry. .. 800 05% 05% 65% ..

l>is. Securities 325 20% 20 20 .1
Brio 33,705 24% 23 24% +1%
Erie 1st pf 9,960 64 62% 04 +1
"551 io 2(1 pf 200 44 41 44 .1
5V. & T. II 100 41 41 41 .2%
Eiv. & T. H. pf. 100 78% 78% 78% ..

Gen. Chemical.. 100 62 62 62 .3
Gen. Electric.. 2,835 151% 148% 151% +1%
Hock. Val. pf.. 100 80 80 80
111. Central 3,700 128% 127 128 +%
Int. Paper 200 10% 10% 10% .%
Int. P. pf 400 65 64% 64% ..

Iowa Central... 200 16 16 16
. K.C.,F.S.&M.pf. 420 05 64 64 .1
K. C. So i.f... !>00 34% 32% 34% -%
L. E. & W 200 26 25 26 +1
tong Island 200 60 60 60 +3
louts. & Nash. 8,800 100 98% 99% +%
Manh. Beach... 100 8% 8% 8% .1%
M atill. Elevated 10,360 130 127% 120
Met. Secur.... 1,445 74 71% 74

"Met. St- Ry- - 10,325 110% 108 110% +1%
Mex. Central... 2,900 14 13% 13% +%
Minn. & St. L.. 1,000 53 49 53 .5%
M.,S.I\ & S.S.M 1,600 45 43 45 4-1%
M,SP & SSM pf 400 123 122 123 4-2
>lo., Kan. & T. 1,600 17% 16% 17% 4-1
Mo., K. & T.pf. 2.200 36% 35% 36% +%
Mo. Pacific 52,945 88% 85% 88 4%
Nat. Bis. Co.. 1,200 34% 33% 34 .%
Nat. B. Co. pf 100 99% 99% 99% ..

*V«t T fn r.f S1 XL R1 R1 .1/.

N.R.R. of M. pf 1,100 35 34% 34%
KRR of M M pf 600 22% 21% 22 .3%
N. Y. Air Br.. 2,020 118 111 115 .3%

N. Y. Central.. 9,350 11S% 116% 117% +%
X.Y..O. & f5.Iv.. 300 21 20 21 .1%
N. Y., O. &- W. 6,900 20V, 19% 20% +%
Norfolk & Wes. 4,500 50% 56% 50% .%
Norfolk & W. pf 100 85

_
85 85 .1

/ North American 1,000 71% 70% 71% +%
Pacific MM1 1,400 20 19% 20 +2
Pa. Railroad... 54,650 120% 119% 120% +%
Peo. Gas, Chi.. 3,127 92 90% 92 +1%
P.. C.. C.& S.L. 100 50 59 59
Pr. Steel Car.. 1,565 35% 33 35% .2%
Pr. Steel Oar pf 1,220 78% 78 78% .1%
Pullman Co 200 208% 208% 20S% .2%
Ry. S. Spring. 100 21% 21% 21% %

*Ry. K. Sp. pf. 200 7S 77% 77% .2%
Reading 26,000 47% 45% 46% +%.
Read. 1st pf... 200 79% 79% 79% .%
*Rep. Iron & S. 1,700 10% 10 10% ..

*R<?p. I. & S.pf. 2,800 61 60 61
Rock Island 14,500 21 19% 20% ..

Rock Island pf.. 1,500 57% 56% 57% +%
R., W. & O. ... 100 130 130 130 .4%
Rub. G. Mfg.. 1,200 14 12% 14 +%
Rub. G. M. pf. 200 65 65 65
St.J.&G.I. 1 pf. 50 33 33 33

St.L& SF.2<1 pf. 688 44% 42% 44%
St. Louis S. W. 000 13% 12% 13% +%
St. L. S. W. pf. 1,700 25% 24 25% +%
S.-S. S.& I. Co. 800 31 20% 30
Southern Pacific 24,562 41% 30% 41% +1%
Southern R'y... 18,000 18% 1*7% 18% +% ]
Southern R'y pf. 1,325 70% 70 77% .3
Tenn. C. &I... 4,750 34% 32% 34% +% ;
Texas Pacific... 6,000 21% 20% 21 .1%
T. P. Latid Tr.. 800 23 22 23 .2
Third Avenue... 415 112% 112 112 .1 :
T.. St. L. & W.. 100 IS IS 18 .% 1
T.,St.L.& W.pf. 25 24 21 24..

TwinCity R. T. 1,300 90 88% 90 +2% ,

Union Pacific... 63,150 TO 67% 69% +2%
Union Pacific pf. 700 84 83% 83% 1
U. R. I. Co. pf. 4ftO 42 40 40j
*U. S. Leather.. 2,900 7% 6% 7 .. ;
U. 8. Lea.-pf.. 4,826 77 74% 75% .%
U S R. & Con. 6.081 8 7 7% .%
u. S. R. & c.pf. 2,950 44 42 44

< U. S. Rubber... 510 9 9 9!
U. S. Rub. pf. 500 34 33 34
U. S. Steel 36.170 21 % 20% 21% +%
U. S. Steel pf-. 20,160 08% 67 68% +% )
Va -Car. -Chom.. 4,350 24 22% 22% .%
Va -Car. Ch. pf. 200 90 9<> 90
Wabash 1.5S2 19% 17% 19% +1
Wabash pf 3,800 31% 29% 31% +1%
West. Un. Tel.. 414 82 81% 82 -t!t4
West K. & M.. 235 162% 160 162% .2%
West. 1st pf.... 350 167 165 167 +2
W. & L. Erie.. 100 13% 13% 13% .%

W.'&L.F. 1st Pf. 40 4:i 43 43
,

Wis. Central... 1,000 16% 15% leu +%
Wh. Central pf. 400 35% 35% 35% .%

^Unlisted.

The following were the closing Quotations for 5

Rid. Asked. Bid. Asked.
Adams Ex> .221 .I' 7i 5Albany& S.232 K.& DM.pf. 45 5o
Allis-Clial. 12% 13% Lac. Gas p. 85
llllc.nti nf 85 Ti K. .< W. 26 2S

AIr.Vil. CopTI SOU 39% L.E.& W. p. fl5 10(j i
\m Ac. 12 16 T/>n<r Isl. 57 fid i
&ni.AjcCC. pf. 8 ) Louis. & N. }«>%
\rv l'.wt S. 25 33 Man. BeaCh 8 10 3I
Ain'irtS.pf. . 8» Man. Kl(jy. .128% 120
Am. Bicycle % Md. Coal pf. 80 100 1
Am. 'Blcv.pf. % 1 MH. Sec... 73 74%
Am. C. & F. SOU 81 Met. St. Ry.110 110^
A.C,. & r.pf 81% 81% MWSE.of C. 10 20
Am. Coal. .200 250 MWSE.O. P. 51 57
Am. Got. Oil 27 28 Mcx. Cent.. 13% 14
Am.C. O.K. 84 90 Mich. Cent..115 135
Am. D. Tel. 24 !?<) M. & S. L.. 54 00
Am. Ex 171 180 M.i-S.l, p. 85 05 1
Am. G. Tw. 5 8 M.SP&SS M 4-1% 45W
Am. H. & L. 3% ' 4 M.. S. V. &
A.H.&'L.pf. 14 IS S.S. M. P. 123 124

fT Am. Ire. 5% ii M.. K. A T. 17V, 17",
Am. Ice pf.. 22% 2354 M..K.&T. p. 3GU 36% 2
Am. Lin.Go. 8% »% Mo. Pac 88 88%!
Am.L.Oo. pf 30% 35 N.,C.& S.L. 85 100
Am. Loco... 17 17% Nat. Bis... 33% 34%
Am. L. pf.. 81% 82% Nat. B. pf.. 98 100%
Am.MV.t Co. 2% 5 Nat. E.& S. 22 25
A.M.Cl. pf.. 14 17 N.E.& S. P. 80 88

I

K
Bid. A?ked. Bid. Asked.

Am S & R. .12 42% N'at. Load.. 13 13%
A.S.& R.nf.. 80% 8' X. r**ad pf.. #1% S4
Aln. Sniiff t«» 120 N.HRof M.p 35 35%
Am.SnnlTpf. 88 N.K.lt.of M.
Am. Steel X'\ 8% 'Hi 2d pf 22% 22:U
A. S. F. ilf. 45 50 New C. C.. 17 50
Am.Sucar R.Ilo% 111 v y \ it li t 117

318 NY. 1J&Mfi n 93 110
Am' T a ti"« m N" V' Cent. 117% 118
Am. 1. & 1.1^8 1.40 \ V <VA^ T M
Am. l\ib. ijf.133 134 Vl"C & S

"

Am W° " ii/ AX 'l,."lst l.f'.'lOO 110
Am. W. pf. i>S% «i:» VY..C. & 3.Ana. Cop... OS 08% 1 <>(i ,.f ro

Ann Arbor. 25 35 N Y Duck. 10 20
Annm 1 tpf' 82 -N- y D- !)f- !;i 54

?,! 2*\P §§. »8 N.Y&N.J. T. 145 IS5
*tNY.NII& II. 192 19M

A,1.&S.1>. pM 81, \Y,(J A W. 20% 20%niwC-JtLVi-1%v Hi!-/ Nof. & W... 6D£ 59%
Sa,i & V" l-ft 7'v« N. -v W. pf. 85 89

L »
8t' Xnrth Am" 71^ 71%.L»os. A. Iy. pi06 Out Milliner 4

Brook. R. * 89% 3!>% Pae. cS 40 45
Brook U. G.1T5 180 p. 1st pf 80 100
Brun City 614 «% P. 0. 2d pf. 51 60
5 ' ,? A,P13d I§° rao. Mall... 19 20
B" «. & P.p 150 Pa. R. K. ..120% 120%But. Co..... 40 42 p. G.. Cbi.. 91% 92$Canada So.. 58'/, 59% i>». x- k in t
Cana Pac..123% 123% Per'e Mar... 74 78
C. R.R,ofNJ154 lfiO P,C,C& S L. 58 50Ches. & O. 28% i'9 P.O.O&SL n. 85Chi & Al. 19% 19% P.F.W & 0.181 183
C. & A. pf. 61 (11% I'.FW&C SP.1S9 .

C., B. & Q170 200 I'. S. -Oar... 35 36
C. & JO. I. pJ10% 140 P. S. O. pf.. 78 79
' hi. G. W.. 11 14% Pullman Co.208 210
C. G W.pf.A 71 74% Quicksilver.. 1 1%C.G.W. pf.B 2f>% 2714 Quirks!!. pf. 5% 7%Ohi. G. W.d 844 8ti R.R.8.I.C c. 70 90
O.M.&St. P.135% 135% Rv. S. S.... 22 23
C.M.&St.P plS8 169 Rv. S. S. pf 75 77%
Chi. & N.W.I56% 357 Readiu* ... 46% 46%
Chi.& N.W.pl93 203 Read. 1st pf 7!)% 81%
0,SP,.M &0.115 120 Read. 2d pf. 65 69%C.,S.]P., SI. Reus. & Sar.202
& a. pf.. 160 180 Rep. I. & S. 10% 10%Chi. Ter. T. 9 9% R. I. AS. pf 60 60%

G. T. T. pf. 17% 18'4 Rock Island. 20% 20%Chi. U. Tr.. 3% 4% Rock. I. pf.. {57% 58
C. U. T. pf. 30 34 Rub. Goods.. 13% U0,CiC.&S.L. 06% 07% Rub. (}. pf. 65 70
G.. (/., V. & S. J. & G. I. 8% 9%115 SJ&GI 1 pf. 33 38
fr'rh &WV 15 SJ&GI 2d pf 14 17C..L.&W.pf.70 7j) SL&SF 1 pf. 78

1{$ SL&SF 2 pf 43% 45& « * S.L.& S. F.,GF.&l[. pf. 100 c.&E. I. c.157% 160001. So 11% 3 2 ST F n

O I' 'M nf' ?« 1814 '& E I. pc.'llO 125
r'*wnJT ?v St- L- S. W. 13% 13%C.&H.C.&I..12% 1314 ST.SW. .f. 25% 25V.,

O Ga^Oo lflfiU i«7u. S.-S.S.&I. p. 80 85
Con T&h nf' n«2 South. Pac.. 41% 41%
'mnPrnrl 9^3? ol South. Ry.. 18% 18%
cS£ Pr of' 7(P Srt S«u- R/. Pf- 77% 78
M & Hud'152 151 SR.M.&O. c. 85

Sf/'lfftw!235 248 St. R & T.. M 3
D. & R. G.. 22 22% i" C' &.T- 2* *?,,
D.&R.G. pf. 73% 74 m t rr" 90 vtV'4
I>.M.& F.D. 17 18% f1- T"1^ ,^2
I)et So Q 1A Third Av.... Ill 112

So. pf' 16% 18 T. P. & W. 17 20%
Det. U. Ry. 05% 65% *0U ?'* w' iri> tS
Dlst. Sec.:. 20« 21 W. 10% 19
D S S & V 7* 10 JL,SL&W pf. 24 28
IXSS&Apf .'lO 15 T- C. li- T. 89% »0%
Erie 24% 24U Union Pac.. 09% 69%
Erie ist'pf.' ot% 64% Union P. pf. 84 85
Erie 2(1 pf.. 45 47 K" 5" ln"V Jji VL
E. & T. H. 40 45 [; K. I. Pf. 40 42
E.& T.H.pf. 78 80 I " 2- fx-.-. 90 100
Gen. Chem. 00 62 }.' j

" V _J.I%
Gen. Ch. pf. 97 100 S.Lupf. 75% <o%
Gen. Elec. 151 153 ImS.S a1Y?
(it. Nor. pf.165 170 y-S.R.&C.pf 43% 44%
Hock. Val.. 64% 00 if £' r ?!> 10%
H. V. pf... 79 80 TT I' 21*. 211/
Homestake. 08 r V qte.l" r1(s ir
111. Cent...127% 128% i/fl Par' ?>fh- &
111. Oen. l.l.ioo 106 la:cc l=/a £~
Int' paPnf'' 04 V.I..C. It C 23 27
Int' Power' 'S 40 Wabash.... 18% 19%
! p 1? Wabash pf.. 31 31%
K <! p';i M OA

w--p- Ex... 195 225
Int. S. P. pr 74 80 W tt T -91R/4
Iowa Gent 10 17% ft; E & m.162% 170'°
TnVaxC-r?f-i^ 34 F- 1st pf...166 171
Jol. & CM. 180 W. & L. E.. 1.3% 14%
Kan. & M.. 2o . W&LE IstDf 40 45
KG.FS&Mpf 63 64% W^feLE 2dpf 20 24
Kan C So 19 19% Wis. Cent... 15% 17
k- C. S. ,pf 34% 34% W. C. pf.... 35% 36

General Bond Market.
In government bonds $13,000 flyes, registered,

sold at 101%. There were no sales of State bonds.
Closing quotations of United States government

bonds yesterday compared as follows with those
of Saturday:.

Yesterday. Saturday.
_

Bid. Askel. Bid. Asked.
2 s, res.. 1903 lowi 107 100% 107
2 s, coup.. 1930 106% 107 100% 107
is, reg., 1908 10tt% 107'/, 100%' 107%
3 s. con))., 190H 106U 107% 1< 6(<o 107V
is, smnll bonds 100% 100'^
4's, reg.. 190^ 103

"

1-10 10M 110%
1 s, coup., 1001 109 111 ]( (:% 11017,
is, reg., 1925 134 134% 131 130
ie, coup., 1925 131 135 134% 135%
),s, reg.. 1904 Kn% 102% 101% 102%

85* '»* a* >«*
Railroad bonds were fairly active and irregular.

The sales amounted to $2,607,000. as acainst
$1,370,000 on Saturday and $2,111,500 on Friday.
The principal changes were as follows:.

Advanced.
Col. Southern 1st... 1 Peo. & East. inc... 1
Oonsol. Tob. 4's. 1 T. C. & I. De B. 6'» 1

Declined.
Am. Hide & L. 6's. 1 >Iex. Cen. 2d Inc... 1%
Col. Fuel con. 5's. 1% Nor. & W. con. 4's. 1%
C. & N. W. s. f. 5's 1% Peo. Gas 1st c. 6's. 3\i,
C.. R.I. 4& P. c. 4's 1 Peo. & East. 1st... 1
Dist. Secur. 5's 2 Texas Pacific 1st.. 1%
E.R.I, of N.Y. c 5's 2% VV. & L. E. c. 4's. 1
ilex. Cen. 1st inc.. 2%
The transactions were as follows:

A ,H &L 6's «3000 NYG.E L.H
12000 do 83 &.P u t 5's 10314
3000 A. T & S F 2060 do... 103%
Knnn L4 "-' 3 uvY* 1000 N V. O & W
5000 do 98Vm roif 4's IOO
§000 do C 98rs^ 1000 N & W c 4's <)7
10000 do 98% 7000 do rJiu
5000 do 3 !'S% 25000 do!!' <m;

3

13000 do 98'A 2000 Nor Pac 4's /90%2000 do 98% 5000 do. .. a/99%W%%.t * <!«> .- <*>$,
500 A, T & S F 10000 do 99
4non

3 3 o?5£ 1000 da 9-9T?4000 do £4% ?{(H>0 do 3 oof/
25000 A C L 4's. . 93 35000 \or'p 'J V»«
8000'Bdo.P.!3^.'f g?« J

& ,*«» Osi; 1st' 8's 120

»>Ik 2^ so.4^.p.b ^
15000B & 0 WV's loo*| 2?JS$ 88'^
10000 do.......; ]00»2 "irwviA 2° 8S
5000 do 3 100% 1K^T>d0; , ; 8S^
r>000 do 100% ?£&£ of ^ 1st' 101:!;s
45000 do 10(11/, con 3%'s 94^
20i)0 do ... 100% do. 94
30000 B&O.P.L E 10000 P O & C C

& WV 4's. 00 a.n^
1st eon 6's 116

12000 do 95% 6000 P&E 1st 4's 03
1000 B <& O. S W & E 1 4's 57VS

d SV^'.s... 87 13000 do £j6,r
500 do 8714 3000 do r>7

"

25000 do 87 20000 Read e 4's. 94ii
5000 B & 7th At 15000 do 94 it
....

1st con 5'sJ18% 25000 do 94
2000 B.R&P Ko'snr, lOOOR (} W 1st 94100O Can ,So 1st. 102% 20i (O do...

'

94 li,

2000 CofT v v.; ]m ***> St t i M &
J4

m 1
7000 dogen.5-K- 5ig«"888 &::::::::3 ^stVriri"®9000 do 1101? -low bt L, I M <&

5000 C P g 'snX-U COOO Stl <&WRi12000 OAO ff 4'//<! lOtfU h, J1 ,Illi
Hooo C &! O " 3v?-% 8000 <J» Und.4S- 79&I<000 C & O C 5 s. 1.15 170(H) do

«CdB°&Q-4's;1U% m
noon §a Sfe?"c#s S
W do:::::::: ?EHv95000do Sw oOOO &o P C c o s

3'w»o do".::::::: 8?% 8000 l1mi)Pil1000 r & EI K 5'3 113% 10000 107

ISSScmTp fT-s'il ^2ooo do::::-"- i$*H!>oo cv > &p. *4 s $ % 1('T>0 8 HRy ist 5''s
2000 do ion ILJ 1° 112
""""AM* » t::::::::JS*
woo "<,**». :; }L ,B, 1?-A-v2000 do 7ni? 'S^&TJnc 4t£
® do:::::::: 73I '1000T«
>8000 do |2» 2000. T&P ist 5\s! 113U
15000 C R'i'& P

" J
5000 Tdod A °4'S I!?"*

4000 doR.?.!5.'f 72'SS U iP 1St "4'i;
1000op&i'c;5'-s: Wi 4$wo10000 do 77 7!^ 5° !»»y?
1000 0 & S lst4's 85 09''i
J5000 Con Tob 4 s. 54 5°
UsfKW do 53% L^> do 90 4
4000 do R3% 00/^ do 99%

15000 do 54 -g' 99%
20000 do 53% tt tj a,' ' 99 I1.8000 do 53« UAP cy 4 S.. 91%
-5000 do 63('. 8$$ 3° 01%
2000 do./! 53% do 91%
L0000 do 53V, J.9S2, 3° 92
1000 do 53%91$4000 do 53% 32^1 01%
15000 do 53% <J° »l4
J5000 do.. 53 JS22 do 91%
15000 do 8314 2VM »1%
10000 do 53$ o2x29 do 91
2000 do 53$ do, 91%
>7000 do.... 54 §9^5 ^o 91
55000 do 54% 5XXX do 01%
20000 do 54$ do 91%
toooo do 55 1lxx9 do 91
17000 do 55% 5999 do 90%
L3000 do 55 J9?9 do 91
1000 I>&RG p 4's 97% J£999 do 90%
4000 Dlst S C 5's 59" 1t,l 29 3° 90%
6000 E E I of NY S do 90%

1st c 5's.. 114 9 % 'I0 90%
4000 E 1st c 4's 90% 1000 do 90%
9000E 1st g 4's 81 12229 01
IOOO do- 80% 2000 do 90%
1000 do 8.1 flQOO do 91
>4000 (tB&W d pB 11% JS do 91%
2000 H & T. 0 do 01%

i?t 5's 111 IIOIM) rlo. 1)1^
1000 1/ steel fl'a. 96 R^ TT^i 2J"s3000 LK & W 2d ^ UR of SF4 s 75

5's p 103 7000- do 75*
5000 LS & M!S 2d WW> tJSSC s f o s 76%

n T^.^m 4^o & m
wjkttis'u'a 84*" wmx» So:::::::: 7o<:

F II ,"on do........ 7G%00,j0 hisb\ 112U 200(H) do 77
8000 Man <* 4's.. 100% ~2<;oo do

" 7i;4£$J?XS,Ies 2 *4' Zl* *««» <io::::::::10011 Mex < 4% s 92»a 4(H)0 j0 7fi7JSO00 M C 1st inc 1> 2 jn'iOO do 7<i"«iO'tOOO do 1 'I 2000 do 7(5%"000 do 14% 15000 do 73%5000 do ..... lj> i.o« do 7flfl
7000 >1 (' 2d Inc. !i|-K do.... 78%5000 M.K&TlsM s 95% 1000 do 7H%2000 M.K&T2d4'fl 7t> 2000 do 76%
RitOO do 7o% r,»K) do 7fl"u
8000 do 7;>% 7000 do 76%4O00 M. K & T 30000 do 77

of To'!.. 09 5O0 usso sfS's r 77%
4000 MPlst c 5'6 101% 5iK> do 77' :.
1000 do 101% 4000 Wab 1st 5's 114%
OOOO N II H of M 1000 w 1st 5 s..3 11-STfe

pr In 4%'s 98% 5000 Wat) deli 15. 52%5000 do 09 5000 do........ 52%
1000 N Y r & H 41* >00 do........ 52

H fr .".Vs. 95 42000 do 52V.
DOOONYOAHR. 10000 do 53

LiScSV.'s V* 10000 do 53'/.;
5000 do 89% 1000 W&LE1 <-4's 86
3000 M C e 3%'s 8(5% 2000 Wis C s 4*8 87%
VXM) NY.O&ST^'s 101% 100 k do 87%
5000 NYG.E L.H 1000 do 87%

&I*D m 4's 87% 10000 do 87?i
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Consolidated Exchange Sales.
STOCKS.

Open- High- Low- Last
, , ,,

Sales, i.ijr. est. est. Sale.A ma] .Copper.. 4,Wi 3'i % 89% 37% 8#%Am. Car. & F.. J!><> 30% 30% .80% 80 VaAm. Ice 60 6 6 « uAiu. Loco.. in itj i0 i| i(jAm. Smelting.. 20 40% 40% 40% 40%Am. Sugar... 6,070 110(4 311 108 111At., 1. & S». 1'. 0,960 54 u, 3«% 54\k J>«A ±.& S F, pf. 140 8514 854 81$ 85Bait. & Ohio... 4,3'JO 78 7'Ji/, 7770Krook Ka,». Tr. 8,TOO 88% 89$ 'M 88%Can. Pacific 4,560 123 126% 122 123'/®Ches. Ohio... loo 29 29% 28% 28%Chi. & Alton. 20 19% 1»£ I9t| 19#Chic. Gt. West. 530 14# 14 34$C., M. & S. P.. 20,840 138% 185% 188% 185V."Col. Southern... 80 il«|, 1114 nr. nu,
&re-r 4,100 28% 24% 23% 24%Erie .1st pf 80 63 63% 63 63 u111. Central 20 127% 127% 127% 1-7'".:Louis & Nash.. 660 98% 99% 98% 99%Manhattan 660 128% 129% 127% 128%Met St. Ry.. 240 108% 110 108% 109%Mexican Central 120 14 14% 18% 14Mo.. K. & T... 40 16% 1717
M., K. & T. pf. 20 36% 'M)y* 30H 36^Missouri Pacific. 20,360 87 88!% 85% 8T"t3* v- Ren.trii'; 1.010 117% 118'X 116% 118%N. Y. q>.& W.. 690 19% 20% 19% 20#!Not. & West... 580 57% 50 57V. 58%Ponn. R. II.... 4,230 120 120% 119% 120%'People s Gas.... 130 91% 91% 90% 91%jBeading. 6,950 46 47 45% 4«%Republic Steel.. 10 10% 10% 10% 10%Rock Island 1,080 20% 20% 19% 20%Southern Pacific 2,990 39% 41 % 33% 41%Southern R'y... 440 18 18% 17% 18%So. R'y pf 10 77% 77% 77% 77%Xenn. C. & I... 1,050 33 34% 33 34%iexas & Pacific. 410 20% 21% 20% 21%lUnion Pacific... 11,430 67% 70% 67% 69%U. S. Leather.. 480 7 7% 6% 7%!U. S. (Lea. J>f... 30 76% 76% 76% 76%'] |- Steel 10.270 20-% 21% 20% 21%IT. S. Steel pf.. 8<M> 67% 68% 67% 68%Va.-Car. Chem.. 50 23% 23% 23% 23%Wabash 180 17% 18% 17% 18%Wabash pf 950 30 31% 29% 30%Western Union.. 90 82 82 82 82Wis. Central... 10 16 16 16 16lotal sales 122,030

bonds.
Wabash deb $8,000 55 55 55 55

MIXING STOCKS.
Anaconda Gold.. 500 .10 .10 .10 .10
Best & Belcher. 100 1.95 1.95 1.95 1.95'Con. Gal. & Va. 500 1.45 1.45 1.45 1.45
TClkton 300 .40 .46 .46 .46
Iron Silver 100 1.70 1.70 1.70 1.70
Isabella 5oO .10 .10 .10 .10
I,<>advl1le 500 .03 .03 .03 .03
Moon Anchor. .. 1,000 .08% .08% .08% .<>£%
Ophir 300 1.70 1.70 1.65 1.65
Pharmacist .... 1,000 .03 .03 .03 .03
Total sales 4,800

WHEAT.
Sept. option 653,000 80% 80% 79% 79%Dec. option 1C,000 80% 80% 80V* 80%

COHN.
September opt... 36,000 52% 52% 52% 52%

OUTSIDE SECURITIES
IRREGULAR BUT DULL

Sharp Declines in Specialties, but
Standard Issues Showed

Improvement.
The outside security market was Irregular yesterday.The market, however, was not very

active and showed an improving tendency at the
close.
Northern Securities was the active issue, and

showed steady improvement. The stock opened
% point higher, at 83, and advanced to 85%, where
it closed, at a net recovery of 2% points. InternationalMercantile Marine preferred wai % lower,
at 17.
Copper stocks were quiet. Greene Consolidated

changed hands at 16% to 16%, closing at 16%,
unchanged. Tennessee Copper was 1 point higher,
at 28. United Copper was fractionally better at
16%. British Columbia declined from 3 to 2%.
American Can common improved from 4 to 4%.

The preferred stock rallied from 37% to 38%.
llackensack Meadows broke from 7% to 5. ManhattanTransit was unchanged at 2.
Consolidated Lake Superior issues declined. The

common sold down from 3% to 2, closing at 2%.
The preferred broke from 13 to 10, closing at 10%.

Electric Boat preferred lost 6 points, declining
from 35 to 29, with a recovery to 34. InterboroughKapid Transit declined from 97 to 95.
Liquidation continued in Seaboard Air Line issues.The common vleldpd frrvtn 18U. fr> 1R1/. Tha

preferred declined from 34 to 33%, closing at 33%.
Standard Oil declined from 590 to 586, recoveringto 590 at the close.
The following are the sales, highest, lowest and

closing prices of yesterday:.
Open- High- Low- Last

Sales. Ing. eat. est. Sale.
Am. Can com.. 325 *4 4% 4 4%
Am. Can pf 114 *36% 38% »36% 38%
Am. L. & T. com 100 57% 57% 67% 57%
Bay State Gas.. 1,500 % % 1-16 1-16
British Copper.. 400 2% 2% 2% 2%
Con. Lake Sup.. 700 3 3 22%
Con. Lake S. pf. 300 10 10% 10 10%
Elec. Boat pf... 550 29 *35% 29 34
Electrical Lead. 100 1% 1% 1% 1%
Elec.-Pneu 400 % %%%
Greene C. Cop.. 1,600 16% 16% 16% 16%
Hack. Meadows. 100 5 5 55
Houston Oil pf. 50 35 35 35 35
Interb. R. Tr... 200 06 96 95 95
Inter. M. M. pf.. 100 17 17 17 17
Light, F. & P.. 100 33 33 33 33
Man. Transit... 700 2 2 1% 2
Mont. & Boa.... 1,950 % 11-16 % %
N. Y. Transit.. 100 4% 4% 4% 4%
Northern See.... 4,450 83 85% 83 85%
Otis Elevator... 170 »30 *31% 28% 28%
xiuyui )>. c. pi.. ziaj -yy -ya -y7 ys
Seaboard com... 500 1SV3 lSVa 18'4 18%
Seab. A. L. pf... 823 34 31 3314 33%
S. S. & Iron.. 200 19J4 19% 19% 19Vi
Standard Oil... ]S 589 590 580 590
Storage Power.. 300 % % %%
Tenn. Copper.. 150 28 *2814 28 *28%
Title G. & Tr. 10 455 455 450 450
TonopaJi M. Co. 200 6% 7 6% 7
Union Copper.. 1,700 1 1% % I
United Copper. 100 16% 10% 16% 16%
U.G. & E. w. i. 1,000 2 2 2 2
Wash. T. E. pf. 100 30% 36% 36% 36%
West. Air Br.. 3 149 149 149 149

Odd lots.
BONDS.

Int. Salt. 5's.. $7,000 40 40 40 40

Closing auotations yesterday compare as followswith those of Saturday:.
Yesterday. Saturday.

Bid. Asked. Bid. Asked.
American Can 4% 4% 4 4%
American Can pf 37% 88 36% 86%
American Chicle 110 114 110 114
American Chicle pf.. 87 92 87 92
Am. Light & Traction. 55 60 57 61
A. Light & Trac. pf... 85 90 88 93
Am. Writing Paper.. 2% 2% 2% 3
Am. Writing Psper pf. 11 12S 11 12%
Bay State Gas % £-16 U 3-lA
British Columbia Cop. 2% 3 2% 3
Central Foundry 1% 2% ln. 2%
Central Foundry pf... 7 12U 7 ll'A
Central Foundry 6"s.. 53 57 53 56
Oon. Refrigerating .. 2% 3 2V4 3
Oominion Securities .. 20 20
Erie 4's 83 87 85 8«
Electric Boat . 2<i 20
Electric Boat pf 34 35 35 40
Dlectrlc Vehicle 5 656
Electric Vehicle pf.... 7 07 0
Empire Steel . li 11
Empire Steel pf 40 40
Greene Topper 16% 16% 1(5% .17
Havana Tobacco 24 28 2(5 28
In. Mercantile Marine. 4 5 45 1
Int. Mer. Marine nf.. J7 20 17 20
Int. Mer. Marine 4's.. 07% 100 ' 07>£ 100 <
Int. Banking Corp.... 145 145
Int. Rapid Transit.... 04 05 Of! 07%
Int. Salt 7 11 7 11 "1
Int. Silver deb. 6's.... . 80 go
Manhattan Transit ... 2 2% 2 2i<i i
Montreal & Boston... % *1 % .v
New Orleans Ry _ 13 fl78 n/4
New Orleans Ry. pf... . 40 30 40
New Orleans Ry 4's... 81% 82% j
N. Y. Transportation.. 4Vt 4% 4% dti> i'
Northern Securities 84% 85 82 83't 1
Otis Elevator 20 32 2S 32
Otis Elevator pf 87 01 87 00
Seaboard Air Elne 18% 1X14 18% 11)
Seaboard Air Elne pf. 33% 33% 33% 34
Standard Milling 4 5 4I,
Standard Milling: pf. 18 24 18 23% I
Standard Milliner 5'g... 60 72% 60 72
St. Eon is Transit .17 10 1H% jo <
Tennessee Copper .... 28 28% 26 2s <
Union Pepper % 1^T,
Union Typewriter ....104 108 106 112 <

tin. Typewriter 1st pf.112 115 112 115 i
Un, Typewriter 2d pf.11.3 110 113 ii« :
Havana Tobacco pf.... 30 45 30 40 '

United Oopner 14% 17 14% 17 11
White Knob Copper... 8% 0% 8% 9% j

Philadelphia Stocks.
[special despatch to the herald.] 1

Philadelphia. Pm.. Monday..Interest to-day I
was principally centred in United Gas and Con-'*
solidated Lake Superior shares. In sympathy I
with the general weakness at the oipening both r

these Issues opened off. but the latter rallied well £
before tile close, based on continued encouraging I

talk regarding the outcome of the bond Issue,
United Gas also quickly developed an upward ten-
dency and last sa,les -were close to the top prices
of the day. American Railways sold at 43 for i

100 shares. Cambria Steel lost a fraction on rea- c
sonat>iy active bidding. |Closing prices were:.i

Bid. Asked. Bid. Asked,
Am. rem... 7% 7% Pa. St. com. 40 no
Am. Rys. 4:: 41 Pn. St. pf. . 8." if
Cam. St.... 20% 20V, Phil. Co.... 37% 37V, 1
Ton. h. S... 2% 2% Phil. Elec... 5% RH t
C. h. S. pf.. 11% 12 Phil. El. 4'r R9% 60 1
C.T.N.J. r.'s.l<i4 104 Vi Plill. El. 5'8 07 97V.
Dia. St... 2L I'll I' ft T.. 11% " 12 f
Pia. St. Pf.. fT Phil. Tra<>.. 94tf 94% i
El. & P. 4's. 97% 98 Sub. I. & "St. 1 % 1% ]E. C. »f A.. 7% 7% Tide. St 1U 1%U
Eiec. S. B...

,
59 P. a. I. Co. 82% 8274! t

I>h. Nav. 04% 6t» t'nion Trac. 42% 42% \
Loh. Vall"y.- 3f> .'!;>% \Varw. T.... 4 4V, v
Ii.V.c.t. 5's.l07% 108 TVels. P. Co. 18 l
Marsden ... 1% 1% Wels. R's... 58 60 ,

New H. S... 4% 5]<
* \

Montreal Markets. $
[special despatch to the herald.] c

Montreal, Que., Monday..Apart from CanadianPacific the general tone of the stock marketto-day was heavy, and'an incident was the
'reation of a new level in Dominion Icon and i

riTESDAY, AUGUST 11,
Steel common at 8. Traders bought Canadian
Pacific shares locally in an^feicited market for
the stock to resell to the shorts in New York, who
were clamoring for the stock. The highest here
was 125, two points above the opening transaction.Liquidation in Montreal Power carried the
price down to 72. There were no dealings in CommercialCable. Closing prices were:.

Bid. Asked. Bid. Asked.
Oom. Cable. 101 Toronto R'y. 9-1 94^
Dom. Coal.. SIV2 8S Mon. St. RV230 250
Dom. C. pf. .110 115 Ogilvie F.pf.120 125
Dom. Iron. 8 9 B'k of Hon..250
Dom. Ir. pf. 34 40.

Boston Prices.
[special despatch to tite herald.]

Boston. Monday..a decline in American Telephonewas the feature here to-day. Otherwise
Boston interest was centred in Sugar, Amalgamatedand Copper Range. The last named touched
OH* , Liieirce 1 .1 li.V i 11n 1UV4- ULULT V' ;j P'l Klliltco

were quiet, but displayed a (rood undertone, particularlynoticeable in United States Mining, at
17%. with Utah up %, at 24%; Old Dominion, %,
at 11%. and Parrot. 1, at 18. while Osceola rallied%, to 50, and Mohawk %, to 35%. MassachusettsGas preferred declined %, to 76: common
rising %, to 31%. Dominion Coal was up 1%. at
84. Closing prices were:.

Bid. Asked. Bid. Asked.
Bost. & Alb. 245 247 Qulncy 90 95
Bost. El 135 Bingham ... 21% 22%
Bost. & Me.133 165 Cop. Range. 40% 41
Fitch, pf... 133 134 Mohawk ... 35% 36
Old Col 198 Osceola ....40% 50%
West End.. 8J 90 Daly-West... 38- 39
West. El... 85 Adventure .. 5% 6
Mass. Klec.. 20% 20% Cal. & Hec.420 430
Mass. Gas.. 31 31% Centen 14% 14%
Am. T. & T.12S 128% Isle Roy 6 6%
D. I. & St.. 8% 9 Old Dom.... 11% 12
Swift & Co.. 100% 1012 Parrot 17% 18
U. S. Sh. M. 45% Tamarack ..78 85
U.S.S.M. pf. 27% 28 Utah 23% 24
TT <3 Ml. 171/ 77/_ KO I4J

Chicago Securities.
[special despatch to the herald.]

Chicago, Monday..On the Chicago Stock Exchangeto-day Biscuit shares were the feature and
weakness was the rule. Biscuit common dropped
from 3414 to 33%, and later recovered to 34.
Selling was in considerable volume. Preferred
ruled steady at OOYi- Pneumatic Tool opened at
48, a decline of 2 points from the last sale. The
opening was for ten shares, but on an offer of
100 It fell to 47, and on two dfty share lots it
stuck at 47. Swifts lost ya, to 102. Can preferredsold at 36%, Box common at 2%, preferred
17%. and the rest of the list dull and unchanged.
Closing prices were:.i

Bid. Asked. Bid. Asked.
Nat. Bisc... 3414 34% Chi. U, Tr.. 4 4V3
N. Bisc. pf. 09 300 O. U. T. pf. 30 35
Dia. Match. 130 131 l^ake St. El. 5% 6V4
Nat. Carb.. 22 23 Am. Can.... 4 4%
N. Car. pf.. 92 93 Am. C. pf.. 30% 37
Met. El 18 20 Quak. Oats, .jo 40
Met. El. pf. 53 55 Q. Oats pf.. 80 85
Met. El. 4's 96 80U Un. Bnxf>... 2V. 2%Nor. El 18 20 tJ. Boxb. pf. 16% 17%
Nor. El. pf. 55 60 Chi. P. Tool 41 48
N. El. 4's.. 90 90% Swift & Co.103 104
Ohi. C. Ry..l60 170 Chi. T. & T. 93 94
W. Chicago. 50% 57 Ohi. Edison. 142 148
W. C. c. 5's. 82 85 Nor. Chi....100 101

" FOREIGN MONEY MARKETS.
Americans Nervous and Undecided on

the London Stock Exchange.
Consols Depressed.

London, Monday..Money was in active de-
mand to-day and discount rates were harder.
The stock markets opened idle and dull. There

were some liquidations, owing to the approach of
the settlement. Attention was mainly directed
to the mining contangoes. Consols and [home
rails were depressed on the weakness of Ameri-
can cans. A general recovery, however, took
place later. Americans, governed by the demoralizationin Wall street on Saturday, were
nervous and undecided. They rallied slightly at
noon, remained steady at a fraction above parity
and then advanced sharply after New York's
opening. The interest in Canadian Paclflcs was
the feature of the market. They closed tvelow
their best. Kaffirs were firm on local and Continentalsupport. <

Consols for money, 9.1; consols for the account,
91%; De Beers, 19%; Rand Mines, 9%. Money,
2 a 3 per cent. Discount rates:.Short bills,
2% a 2 11-16 per cent. Three months bills,
2 11-16 a 2% per cent.
Gold premium quoted at Madrid, 36.85; at

Lisbon, 23.50.
The Stock Exchange will be closed Saturday,

August 22.
PARIS BOURSE DULL.

Paris, Monday..The Bourse to-day was heavy
and uneventful. The Affir-prtonfnn trnnbloa Viofl u

somewhat depressing influence on International >,
securities. Industrials were inactive. The cloee
was calm and rather feeble. The private rate
of discount was 2 3-16 per cent. Three per cent
ren'tes, 97f. SOc. for the account. Exchange on

London, 23f. 14c. for checks.
NEW YORK AFFECTS BERLIN MARKET.
Berlin, Monday..The Boerse was depressed

to-day by the situation in New York and the advicesfrom Macedonia. Coal and iron shares were
offered in considerable quantities at lower prices,
Canadian railroads were firm, ostensibly because
of the large short account which exists in Wall
street. There v^re hardly any transactions duringtho last hours of the market. Exchange on

London, 20 marks 38% pfennigs for checks. The
rate of discount for short bills was 4 per cent and <

for three months bills 314 per cent. (

rALKED ABOUT IN WALL STREET ]
The stock market yesterday was ner-

(

vous and excited all day, but It made a

strong effort to pull itself together after ,

Saturday's demoralizing break, and this ^
effort, all things considered, was fairly g
successful. The movement of the day was '

highly irregular, due for the most part j
to scattered liquidation on the one hand 1

and short profit taking and covering on

the other. With it all there was some
'

buying of excellent character, both on the
part of foreigners and of domestic in- t
vestors. That there were moderate sup-
porting orders in the market there is no
reason to doubt, but bankers participating
In such movements said that it required
the purchase of relatively small amounts
of stock to steady meritorious issues, and
the action of the standard shares went far
to confirm this opinion.

News Developments.
Little or no attention was paid to the

news developments of the day, and in1
fact the news which came out during
business hours was for the most part of
an unimportant character and without influenceon prices. After the close of the
market the crop, report was published. It!
was rather a surprise to the grain market
in the very slight deterioration shown in
:orn, the condition of which was reducedfrom 79.4 on July 1 to 78.7 on August
1, a loss of but 7 points during the month.
ThiSj however, is nearly 6 points below the
average condition of ten years. The decline
n the spring wheat condition was heavier
[han anticpated, fallng during the month
from 82.5 to 77.1, or 5.4 points. After the
ilose of business also was announced the
ncrease in the Canadian Pacific dividend
'rom a 5 to 6 per cent basis.

Inflneneing Factors.
The security market, like many which

lave preceded it, was controlled by genialrather than specific influences, with
:he possible exception of the Canadian Panficincident, when a calling of stock and T
i bidding up of prices discouraged short x

selling. Liquidation and some bear raid- t
ng at the opening forced numerous low e
irlces, and some extensive declines, but
he latter, for the most part, appeared in
lie specialties, and the general railway e
ist was well maintained. That the mar- t
cet received some support from interests p

dentified With properties at the outset g
vas self evident, and shorts also took r
iroflts from the opening. There was,
lowever, some buying both from Euro- i
lean and American investors in the mar- 0
cet, and this had a steadying influence. a
rhere were some signs of professionalism g
it the close and speculative sentiment wa,<* a
nore hopeful. a

Monetary Considerations. (
The chief point of interest In the money f

narket centred upon sterling exchange. n

3ills drawn against foreign stock pur- n

:hases resulted in a sharix decline in the r

lemand rate. Sight bills were quoted^
svide aerain. stock bills selline: as low as

t.8530, against a rate 10 points or so high>rfor others. This discrimination in bills
s, it is said, only a natural reflection of
he disturbed condition of the stock mar- C
cet. Time money was unchanged, with
enders showing no disposition to press
unds on the market. On the other hand,
lowever, some borrowers of time money,
laving sold out stocks, were anticipating
he pavment of time loans. Call money
vas a little higher, touching 3% per cent, g
>ut averaging about 2% per cent. Banks
ost $469,000 to the Sub-Treasury. Since
Friday they have lost $234,000, compared r

vith a loss of $2,030,000 for the same inter- o

ral last week.. The Sub-Treasury paid out ^
150,000 on California account. Customs e
:ollections amounted to $728,755. C

Consolidated Gas.
Consolidated Gas was severely depressed G
n tha early trading, and waa sold down g

1903. -SIXTEEN PAGI
4 points, to 1G4. The selling was generally
thought to represent liquidation by interestshurt elsewhere in the market. The
stock recovered quite sharply at the last,
running back to 167 on the news that the
interests identified,with the property had
formed a pool to take all of the new stock
not subscribed for at 150.
So far as could be ascertained no underwritingsyndicate has been formed, but a

tentative proposition was made to the directorsof the company at yesterday's
meeting to take all the unsubscribed stock.
The new issue is for $6,000,000, involving a
total outlay of $9,000,000. It is not thought
that much stock will be unsubscribed by
aepieiiiuer IO.

Canadian Paoitio.
Canadian Pacific was the feature of the

day, though it occupied the centre of the
stage only during the early trading. The
calling in of stock and the promulgation
of a lot of information about the oversold
condition of t'he property resulted in a
semi-bear panic, which ran the issue up
6 points from Saturday's closing, to 126,
and the stock was loaned at % per cent
premium. The street did not credit the
report of a possible corner in the issue.
After the close of business the increase
in the dividend rate was announced.

Union Pacific.
Union Pacific opened at 68^, against 67%.

the closing price on Saturday. Its strength
encouraged the market. It soon became
known that large supporting orders had
been placed in it by the controlling interest.Much interest was manifested in 4he
stock in view of the furious selling of
Saturday. This is now known to have
been for the purpose of dislodging a stop
loss order, which was successful.

St. Panl.
Recent weakness of St. Paul was explainedyesterday by a rumor that it had

been decided to issue the new stock an-

thorized months ago some time this week.
The story was not credited in well informedcircles.

0

Treasury Statement.
WASHINGTON, Monday..To-day's statement of

the Treasury balances in the general fund, exclusiveof the $150,000,000 cold reserve In the dfvlsionof redemption, shows:.Available cash balance.$230,417,938; jrold, $101,639,542; silver,
$29,876,746; United States notes. $11,936,039;
Treasury notes of 1890, $100,240; national bank
notes, $15,6S6,S28; total receipts this day, $2,000,389;total receipts this month, $17,784,571; total
receipts this year, $66,396,147; total expenditures
this day, $1,880,000; total expenditures this
month, $14,820,000; total expenditures this year,
571,208,189; deposits in national banks, $156,>07,735.

MONEY AND EXCHANGE.

Money on call on Stock Exchange collateralwas 1^ a 3V& per cent, with the last
loan at 2 per cent.
Time money was 4 per cent for sixty

lays, 4%, per cent for ninety days, 4% a

1% per cent for four months, 5^4 a 5% per
cent for five months and six months. Mercantilepaper rates were 5^4 & 5% per cent
for sixty or ninety day indorsed bills receivable,5y2 a 6 per cent for four to six
months single names and 6 per cent for
others.
Foreign exchange was easy. Posted

rates were 4.84 for sixty days and 4.86% for
demand. Rates for actual business were:.
3ixty days, 4.8285 a 4.8290; demand, 4.8535 a

1.8540; cables, 4.8570 a 4.85%; commercial
bills, 4.82 a 4.83.
Francs, 5.19% less 1-16 and 5.17% less

1-16; reichsmarks, 9411-16 S.nd 95*4; guilders,33 15-16 a 40 and 40 3-16.
New York Clearing House exchanges,

$113,029,783; balances, $5,258,726; Sub-Treasurydebit balance, $362,157. Chicago.Clearings,$24,923,060; balances, $1,492,181. Philadelphia.Clearings, $12,778,728; balances,
?2,061,191. Baltimore.Clearings, $3,205,922;
balances, $377,973. Boston.Clearings, $15,686,490;balances, $1,210,526.
Exchange on New York at domestic centreswas as follows:.Boston, 10c. a 12%c.;

Chicago, par; New Orleans, commercial
par a 25c. discount, bank $1 premium;
Charleston, buying at par, selling 1-10 premium;Savannah, buying 50c. discount,
selling 75c. premium; San Francisco, sight
7%c., telegraph 10c. premium.

«

Silver Quotations.
Bar silver was auoted in London at 25%d. and

In New York at 54%e. Mexican dollars, 43c.

SIX PER CENT FOR
CANADIAN PACIFIC

Directors Declare a Semi-Annual
Dividend of 3 Per Cent on the

Common Stock.
[special despatch to the herald.]

Montreal, Monday..At a meeting of the
lirectors of the Canadian Pacific Railwaycompanyto-day a dividend of 2 per cent
)n the preferred stock for the half year
5nded June 30 last was declared. A divilendof 3 per cent for the same period
was also declared on the common stock.
The results for the fiscal year to June

.0 last were:.Gross earnings, $43,957,373;
working expenses, $28,120,527; net earnings,
>15,836,845; income from other sources, 51,!86,812;total net income $17,123,658; less
ixed charges, $7,052,197; less amount apjliedagainst ocean steamships. $150,000; net
eserve available for dividends, $9,921,460.
After the payment of all dividends de;laredthe surplus for the year carried forwardis $3,973,980.
Some Surprise in Wall Street at DividendIncrease.
In Wall street 'the increase in the divilendrate on Canadian Pacific common

was not generally known until tho flnora

>f the Stock Exchange were closed for
he day's session. In the market Canadian
Pacific was very strong. While other
»tocks were weak or irregular, Canadian !,
Pacific, after closing Saturday at 120, was
ushed up to 12B, but declined to 122 and
ilosed at 123^, with a gain of 3^ points.
In most quarters this was attributed to
he manipulation of the pool, members
)f which having hinted Saturday that
here was a corner in the stock. The gen-
ral strength of the stock in some quar-
ers was attributed to foreknowledge of
he dividend increase. i
In railroad circles the action of the Ca-:<
ladian Pacific directors was mildly criti-!
:ised, on the ground that the money which ,vill be dissipated in dividends might with,
greater profit be used to improve the prop-1
rty. It was reported recently that the
Canadian Pacific intended to issue new1.
tock for improvements. This story has
tot been denied.

MEXICO MAY SEIZE ROAD.
Allegation to That Effect in Petition

for Appointment of Receivers
of Coahuila and Pacific Line. i

[special despatch to the herald.]
Teexton, N. J., Monday..Luclen D.

loss, of New York, and John W. Harden-
urg, of Jersey City, were to-day appointdtemporary receivers for the Coahuila
,nd Pacific Railroad Company, which op-
rates a road between Terreon and Sal-
lllo, Mexico. Vice Chancellor Pitney also
granted a rule to show cause, returnable
September 14, in Jersey City, why these
eceivers should not be made permanent.
The road cost $2,401,000 to build and equip. ,

'he capital stock was $1,500,000, most
f nrV.lr.Vi ..ra I*---

_ .«»o iui piupex iv concessions j

ind for right of way from the Mexican ii
government. The State of Coahuila gave

$750,000 subsidy. The bill of complaint
sking for the appointment of the reeeivrswas filed by J. J. Detwiller, of Jersey
:ity, and it says there are no funds to T

urther operate the road, and that because c
if $319,000 in liabilities it is feared attach- <
nents will issue and the Mexican governnentwill seize the property through failtreto carry out its mail contracts.

CUNARD LINE'S NEW MOVE. ;
V

Jompany Will Send Two Steamers
Every Month from Boston to :

Mediterranean Ports. a

[special despatch to the herald.] j.
Bostox, Mass.j Monday..The Cunard ^

teamship Company to-night announced t
he inauguration of a Boston-Mediter- t
anean service in competition with that *

f the Dominion Line of the International
lercantile Marine Company. The steamrsto be placed on the new line are the
arpathian and the Aurania, of the New fl
ork-Liverpool Line. Two sailings a £
lonth will be made and the ports of call
1 the Mediterranean witLbe Gibraltar,
tenoa, Palermo, Trieste, Finne and Alerla.

SS.

COWAN, RELEASED,
P S />FO ITTIir AIT ff T&/>P

rAtwritwLitflMii:
Complaint of $53,000 Appropriation

Lacks Evidence, but Contractor
Demands an Accounting.

MAGISTRATE SCORES POLICE

Leaving Court Sees Woman Bearing PlacardTelling of "Thieves" in Wall
Street and How She Lost #2,000.

Joseph Cowan, senior partner of the
stock brokerage firm of Joseph Cowan
& Co., was discharged in the Tombs Police 1

Court yesterday. There was no evidence *

produced to show he was in charge of the 1

office when Mrs. Blanche K. Smith, of Mil- j1
waukee, turned over to the firm $53,000,
which, she charges, has been withheld
from her and for which Cowan was ar- 1

rested. 1
Cowan was served with a new summonte,
.r

commanding his reappearance in the court
to-morrow on complaint of Max Jacobson,an electrical contractor, of No. 1,175
Lexington avenue, who said he had given
fifty shares of United States Steel stock
and other securities to Cowan to invest for
him, and that he never received an accounting.
As Cowan walked out of the court room

he saw a woman in one of the rear seats.
Around her neck was a placard, on which
was printed:.

I am Mrs. Elizabeth Mary Black, of No.
205 West Eighty-sixth street. Three years
ago 1 lost $2,000, being a victim of these
thieves and robbers.how Wall street men
get rich, robbing the poor, the widows,
orphans and afflicted; making drunkards out
of mothers, daughters, sisters and wives, In
order to rob them that they might own a

yacht and drive a four in hand.
The court attendants said she was a frequentvisitor, and that it was rumored

her reason had been unsettled after she
had lost her fortune in Wall street. There
is no building at No. 205 West Eightysixthstreet.
In discharging Cowan Magistrate Hogan

said:.
"This is another instance of the poor

work done by the Detective Bureau. Last
week they arraigned before mo twenty-one
prisoners, and they were all discharged on
short affidavits made by the detectives to
the effect that they had no evidence .]
outrageous way of doing business."

Railway Places $500,000 Mortgage.
[special despatch to the herald.]

Cleveland, Ohio, Monday..The directors *
of the Chicago Short Line and Lake and
River Railroad companies, at a meeting todayauthorized the placing of a mortgage
for half a million dollars with the ClevelandTrust Company, to be secured by five
per cent gold bonds. The companies are to
build a road from Sandusky, on Lakfi Erie,
to Beaver Falls, Pa., in the Pittsburg steel
district. This bond issue is the preliminaryfinancial step.

Railroad Earnings.
Ann Arbor:.

First,week August... $38,190 Inc.. 50.810
From July 1 200,261 Inc.. 29,128

Illinois Central:.
Month July 3,805,203 Inc.. 456,433

Illinois Southern Railway:.
Month July 12,754 Inc.. 59*
Seaboard Air Line:.

Fourth weelTMuly 297,750 Inc.. 2,386
Month 979,973 Inc.. 17,843
Southern Indiana Railway :.

Month July 97,630 Inc.. 32,321
Twin City Rapid Transit:.

Fourth week July.... 115,525 Inc.. 8,330
Month 362,702 Inc.. 26,987 T

From January 1 2,270,753 Inc.. 279,088
Wisconsin Central:. C

First week August.. 134.000 Inc.. 16,045 T
From July 1 748,533 Inc.. 99.497 .

Illinois <jeiurai lor June: *

Gross 4.OS",560 Inc.. 787,241 r
Net 1,000,216 Inc.. 324,453 r

Twelve months, gross. 45.186,076 Inc.. 4,365,046!
Twelve months. net.. 13.488,121 Inc.. 681.431 ,

Ogdensburg Street Railway, year ended June1 1

30c. i(
Gross earnings 28,836 Inc.. 4,364 f
Net earnings 1,786 Dec.. 4?2 c
Total income 2,650 Inc.. 342 £
Fixed charges 18.005 Inc.. 8.86!)
Deficit 16,255 Inc.. 8.527
Total def. June 30.... 31,774 Inc.. 20,655
Cash on hand l,9ot) Inc.. 1.843
Rochester Railway for quarter ended June

30:.
Gross earnings 336,235 Inc.. 77.557 a
Net earnings 161,716 Inc.. 44,111 r
Total Income 162,961 Inc.. 40,052
Fixed charges 126,110 Inc.. 51,877 r
Surplus 36,851 Dec.. 10,025 c
Net income for year... 238.539 Inc.. 56,840 rSeaboard Air Line for the fiscal year ending «
June 30:. .

Total earnings 12.706,528 Inc.. 1,126,712 s
Net earnings 3,387.749 Dec.. 47,843
Total income 3,473,781 Inc.. 2,228
Tcital charges 2,641,300 Dec.. 0.906
Surplus 832,481 Inc.. 12,224
United Traction of Albany for July:.

Net earnings 62,542 Inc.. 11,875 r
Total income 63,182 Inc.. 11.985 *
Fixed charges 25,382 Inc.. 1,516
Surplus 37,800 Inc.. 10,469

FAILURES IN CHICAGO.
Clothing Dealers Have Liabilities of A

$873,000, While Hat Manufac- J
turers' Debts Reach $60,000. a

[special despatch to the herald.]
Chicago, Monday..Acting on a petition

of creditors declaring Work Brothers & a

Co. Insolvent, Judge Kohlsaat, of the 5!
United States District Court, this morn- j*
lng appointed the Chicago Title and Trust w

Company receivers for the company. The
receivers' bond was fixed at $25,000. Work w

Brothers & Co. is one of the oldest
clothing and furnishing goods concerns in
the country and has been in business
nearly twenty years. The company's lia- k,
bili ties, according to the petition filed, are jV5873,000, while the assets are not given. The \\
members of the firm are Andrew S. Work o
and Charles L. Shattuck. j O
Creditors of Charles W. Dempster & J^,1Oo., manufacturers of hats and caps, with

its principal office at 220 Franklin street, t.

petitioned the United States District >i
2ourt to-day to have the firm declared H
bankrupt a.nd placed in the hands o<f a (T
-ecelver. Judge Kohlsaat appointed WilllamFrance Anderson receiver, and fixed l>
his bond at $20,000. The petition states
the concern owes $60,000 and that its total
assets will not exceed $10,000.

Bankruptcy Matters. a

A petition In bankruptcy has been filed t'r
against Levi Brenner, manufacturer of ll(

cloaks and suits, at Nos 194 to 200 Greene
street. It was alleged that he is Insolvent. ^
He has been in business since 1894, and his pr
nventory of January 1 last showed assets
5102,000 and liabilities $36,009. The liabil-|£>
ties are between $50,000 and $60,000 and
issets probably $20,000 to $25,000.
A petition in bankruptcy has been filed s{

against Morris Weiman, dealer in clothing a*
and men's furnishing goods, at New Ro- th
:hellle. It was alleged that he is insolvent.
Schedules in bankruptcy of Adam H. j"Beck, who was in the dressmaking and W]

ladies' tailoring business at No. 414 Madi- w<
son avenue, show liabilities $15,094 and as- tit
sets $7,251 fr<
Judge Holt, of the United States District f."Uourt, has appointed Thomas D. Hewitt {,'!
eceiver of the assets of John M. Irvine, < {.
lealer in men's furnishing goods, at No. 315 p
Eighth avenue, who filed a petition in Ai
>ankruptcy on the 8th inst. tij
Judge Holt has dismissed the petition

iled on July 7 against H. & B. Sirotta. m
nakers of fashion models for dressmakers m
it No. 853 Broadway, they having made a Wl

:ompromlse with their creditors.
....... 1011

Receiver for Building Firm.
t

Judge Dugro, of the Supreme Court, has m

ippointed Jame3 J. Nealis receiver of the Sh

issets of Monk & Gillies, carpenters and ye
milders, No. 92 Eighth avenue, in a suit M
>rought by Mr. Gillies against George A\

donk for a dissolution of the partnership ol
ind an accounting. They began business x<
n 1873 and separated In August, 1902. Mr. R<
Jillies became incapacitated in 1896, since &a
vhich time Mr. MonK has had control of
he books and finances. Mr. Gillies said *.

he assets of the firm will exceed ?15,000,
ncluding the real estate.

<

Judgments. f£
The following Judgments for $iiOO or more were

lied yesterday, August 10, 190.'!, the first name In a
aeh case being that of the debtor:. thi
)e Maravvo. Josi F..W. J. Knowles, $36,015. ne
De Navarro, Jose F..W. J. Knowles, $.'{6,015. wl
Puvngal. John.H. S. Eisman and another, $808. a
Selhy, Norman and Julia E..J. C. Dudley, we

l.lHiG. ms
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TURF SYNDICATE <

- AGAIN ACTIVE
/

Rand & Co^ Raided by the Police in
hebruarv, Doing Business Now

on Lower Broadway.
*

GOVERNMENT GETS INQUIRY

Rand and an Associate Were Arrested at
Time of Raid and Held

in Bail.

C. E. Rand & Co., who have been circulatingstatements to the effect that th'ey
ivould give three per cent weekly dividends
:o all who entrusted money to them for Investmentin the betting ring at the various
race tracks, are now doing business in
lower Broadway.
When this concern was at Nos. 169 and

171 Broadway it was raided by the policft
ast February, and Rand and a man named
Reagan were held in $1,000 ball upon a
charge of obtaining money by false representations.with intent to defraud and deceive,preferred by Detective Sergeant Mc^onvllle,who, with Detectives Peabod/
ind Clark, made the arrests. V*.
Reagan said the concern was certified in

:he County Clerk's office, and exhibited, a
certificate which had been filed on Januirv1. 1903. Ra.nd said the concern owned
'our horses, and that bets were made on
hem and upon other horses. Customer®
jecame popartners on signing their applijationsor contracts.
Acting Chief Post Office Inspector Dag-*-?ettsaid yesterday that the federal om-«

;ials had just received a letter of inquiry}
ibout Rand & Co.
At the time of the raid upon Rand & Co,
ast February the federal officials werA
pursuing the turf Information bureaus in
3t. Louis and other Western cities, and
:he New York police raided several similar
concerns here. Rand & Co. admitted at
:hat time that they were doing a similar
business, owning race horses, controlling
aooks, and asserted that they were paynginvestors three per cent a week, besides
leclaring quarterly dividends of about
?ight per cent. Police Commissioner
Greene turned over to Captain Langan,
:he Detective Bureau, letters of complain^-egarding Rand & Co., and the raid was
:he result.

TO ABOLISH CHEAP"FARES.
New Rates To Be Formulated by Bep+

resentatives of the Western PassengerAssociation lines.
[SPECIAL DESPATCH TO THE HERALD.J

GrnDitt TV/T*~. "T~>
kji. A x\.u±Jy xvxiiiii., xvAuiiLicty..xvtjprestju uv*
ives of the Western Passenger AssoclaIonlines met in St Paul to-day to line up|
he rate situation and abolish, if possible,
he cheap fares between the twin cities
md Chicago. The session will last sev- M
?ral days. The docket includes the con- I
iideration of all year tourist rates, mill- I
ary rates, checking tariffs, revision ,o£
San Francisco military rates, revision'.jp£ H
he general military rates, short line mile- H
ige, steamship rates, east bound rates to
Atlantic and St. Lawrence ports and the
evision of rates where nec< H
vith the Central Passenger Association's H
evised tariff. H
It is considered probable that California H

Lnd Florida tourists rates will be based on H
he old $10 figure, instead of the present $8 I
sne way rate, between the twin cities and I
Chicago, and that the cheap fares wil H
>ut toward the latter end of September. H

Rock Island Changes. fl
[special cable to the ii13rald.]

St. Paul, Minn., Monday..The Vock I
sland system hats selected W. L. Darr.rr:, H
>f St. Paul, chief engineer of the Nort!"m H
-acinc system, as its cniet engineer, £orowingJohn F. Stevens, who will be yit;-?
iresident. Mr. Darling will enter on his
lew duties on August 15.
President C. S. Mellen of the Northern

'acifie to-day announced the appointment
if E. J. Pearson, now assistant general sulerintendentof the system, with beadluartersat Livingston, as acting chief eurineer.

f
No Carnegie Election.

Pittsburg, Monday..On account of th®
ibsence from the city of many of the diectorsof the Carnegie Steel Company no

nceting was held to-day to elect a sucessorto President W. E. Corey, who was
«cently chosen president of the United
Irates Steel Corporation. No time has been
et for another meeting.

COMMERCIAL MARKETS.
Jotton in the Hands of Professionals. Decline in Coffee . Wheat's
Gain Lost.No Feature to Corn.*
Provisions Strong.
The public was not disposed to deal in cotton
esterday. and. as a result, business was con«
ucted on a narrow scale. The market opened
teady arid 2 points higher to 2 points lower,
nd, after ruling firm on covering, closed steady
t a net advance of 4 to 8 points on the new

op and 24 points on August. Coffee began with
decline in the early trading and failed to show
nv improvement as the day wore on. The
larket opened steady at a decline of 15 to 20
jlnts. and closed steady and net 5 to 15 points
iwer. Wheat was strong until the last hour,
hen all the early gain was gradually lost, final
rices being from Ik to % of a cent under those
' Saturday. Corn was a fetvtureless affair, and,
ith but little change from Saturday, displayed
downward tendency.' Provisions were generally
rone. Cash prices:.

. . August 10. August 8.
on. Northern No. 1 foundry. .$17.75 $17.75

ead '1.20 4.20
teel rails 28.00 28.00
upper, lake ingot 13.1213.12'4j
'heat, No. 2 red .86'.80''^
r>rn. No. 2 mixed 59% .59}4
ats, No. 2 mixed . .38ft .38
ntton, middling 12.75 12.75
offee. No. 7 lUo -05^4 -05^
lour, Minnesota patents..... 4.75 4.73
ard, prime .... 8.25' 8.00
classes, O. K. prime . .40 .42
ogs, dressed -08J4 .08'$
allow, prime 04%
ork, mess 15.37VS 15.75
eef, family 10.50 10.25
eef hams .... 22.25 22.25
tgar, granulated 6.00 o.OO

Very Little to Cotton.
COTTON..Business was resumed yesterday on ]
narrow scale In the cotton market, with the V

lbllc etlU apparently inclined to await soma I
us tworthy Indication as to the ptoliiBle rela-
onshlp or supply to demand next season t^eiojo
teratlng aggressively on either side of the ac- A
iunt. This leaves the market very IaFgely iri
e hands of professionals and spot dealers ri'ho-
r the time being seem content with present H
Ices and willing also to await development a.
The opening was steady, 2 points higher to 2
lints lower, and while at first the market Snowed
me further irregularity, it ruled generally
eady to firm later on covering, following the
tter cables, and continued apprehensions of
leculative developments, as a result of tip;
rong spot situation and the fact that present H
ailable supplies are held still practically. ia
e control of the bull clique. B
August seemed particularly In demand and as
:tle was offering was advanced to 13.75. n
't gain of 26 points, while the later options,blch wero at first influenced by the excellent
atlier reported over the t>elt, also turned
nier. and Ylt one tlmQ .showed net gain.s of
nm 8 to 18 point*: Following this, the market
sed off sligntly under realizing and experts- g
>ns of a bearish weekly bureau report to dav,
it after losing a few points again steadied.
rising steady at a net advane,. of 1 a s
ilnts on the new crop, and of 24 points on
ugust, which closed at 11.73. Kales were eniuatedat 00,000 bale.*.
The clique supported the market at the lowe.'
vels of the session buying, chietiy the :o
onth, and there was also s:iid to lie soje i!
and from Europe for the winter deliveries, it
as also argued that a oearish weather urea i
port to-day,had been pretty well discounted In
e recent declines, and shorts turned for profl .>

soft spots.
The local market for spot cotton closed ( nil J
unchanged prices on the basis of ij.7r,c. ro- I

nulling upland, and lae. ror middling UuU
lex, 1.200 bales. all deliveries on contract.
The range of contrac t prices In the loal m .< *:
sterday was as follows:
r>s. 'Open High IjOW. Close. ;-':i urd.iy.
ig.. ,11..-,o 11.75IH.50H1.73 a 11.75 11.40 a U.(F
l»t 10.:it! 1.55 10.35 l. .1 .17 !. u. :: r
t.. 10.77 0.80 it.77 9.85 a 9.80 0.79 a :»> »
.V 0.6.- 0.05 9.6- 0.6S a 0.7- o.'iia 0.65

0.6:; 0.7'- O.K.", 9.1:7 a O.r.S 9.62 a I
n.. 0.65 0.71 0.61 0.69 a 0.70 9.63 a 9.65
h O.ct 9.70 9.64 9.'»S a 9.V- O.'i'i a 0.65
ir.. 0.65 9.70 0".05 0.60 a 9.711 0.64 a 9.65

Coffee's Early Decline.
"'< 1*1 r T! " off"" oT>-n»<|
>ady, hut at a decllnp of 15 a 20 points. follow-
; th>' late advance on Saturday.
The decline early was the result apparently of
reconsideration of the cables received toward
? close of Saturday's market, pointing out tho
<vl of rain in Brazil The prlir.irv receipt*.
ileh ran below expectations lastr < ek, showed
freer movement. At the same -time offering-!irerestricted, and shortly after midday the
irket was steadied slightly by covering, regala-


