lizing Sales of Stocks Influenced

Extensive Recessions in
Active Issues.
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NERAL  MARKET QU[ETER|

Decrease in Cash in Bank State-
ment Offsets Loan Reduction—

Exchange Advances.
—_— e

from the sharp rebound of recent
Jictl’n {wwiles sold off from 1 to 2
__.tru_m best prices. Widely {reegular

I dan prices: failed to advance to the
ol of New York's closing of Friday,
lorelgners eold on balances. The open-
1z witls down, and the list sagged on real-
5 silex gnd the lquidation of some
il over wpcounts. ThHe bank state-

Wi# the signal for further recessions,

- siptemant was confused by frust
pany operations, and although lnam

. hud prédicted a gain of upward of

The surplus reserve decrzased @

l mnnﬂy wag nominally quoted un-
zed. Time money was firm, ruling st

oF cont for “over the year. Demand)}
i advanend sharply to 48660, Gov-
vnt bonds were unchanged. Railway
paids were gquist and bat slightly changed.

PRy s

unihrtr-d

nk the Board;,

sumunrx of yétorday's mArket:—
Nez
Salow, I.m-t. Ch'ge,

Figh.
L Coppe. 4.,‘;1'{5 &

Low.
48
1h
HD
b

iy
41
184
1
1
49
]
110G
1\” l!

15

By

A
(]

Towo. bt
Mt. pl.s
N & MeL,

& R.m‘.

1N
2,420
T
0215

B8 iy, -mr

. K.F. pt.
“Linios .. Iﬂ.llﬁu 'S
lp l'"ﬂ _-__i.“J

- Fridayi—
i

882,

asg
Chpunls:

R

ferete]

mg

=
mi"‘"d

9.

.

2
]
=
-~

o
el

=

s

n?ig
&
. e

%.
=
S

H

“ﬁgéég

ﬂ I.E

wgng
e
253

o
=N

o
et

ﬂg:ﬂ
st

F'

LE2aon
e i)

eszp

==

oo
%

5

?.I

=

2
4

i
=
VR

B

o

=]

Hag2

e

ke,
11, Cofie....1
11L s L Jall
Infer. Pa

Int. P, pl.. 63
Iot, ]\I\‘H\'. 40
T, B Pumr:l b
In, 8. P, pl. Ié’
Jowa .-nn... K
.Iln‘fn ohl: ‘ISIEI;
[+) 1y

K. Mich, 25

2 é%aggﬁ?ésm

-

\-L,.-. d |

23t
1256,

NEW

\OPT'

Declingd.
& W.. 10 P
& Teon pr. . J0
ek & Welt. 4
(_hem.'n‘rsl..... 2

Clov., Loy,
Col. ¥.
slel,
ﬂll‘l.

€, 0. & 8.L pf. 25
W. & P..Qgéﬁ

Rutlaml pf....
8 L.&8 FLLCL. &R . ¢c2
BL&N: OREL pr. (‘. 3‘5

Followlie = Hat of the bonds that sre changed
s mwuch aw 1 per cent on the weesk's transae-

4 | tionsi—

s i
80

8 L LIR1
F.F. W.&.(.‘Iﬁn. 180
P OBt Oar. a4

Allvanced.
il Munbatian 4'8.
M Met BL Tl ..-i .s

1
1ng
Miex, Ui, l:fl'l.-llh.‘i
Inxht& i 74
]

-1
1
l (‘lIT. of f}n hr af.
.

FEidd

-
hl

wfRE5E

2 i
=¥ -.E
[

Eald
e

it

b b
M S

General Bond Market.

There were po sales of government or

bands,

State

Closlng quotations of United States government
' bands yesterday compare as follows with thoss of
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Consolidated Exchange Sales.
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OUTSIDE SECURITY
MARKET STAGNATEQ

Dull and Featurcless Day on the
Curb, with Midsummer Inartia
in Evidence.

Ouitsida sacuritles stagnated yestenday, Total
tranmnetions weee small and the deniines were

Bapt. ‘option....

feaforoless,  Brokers wese mom  luteres ad Iy

il the result of the Jeffries-Corbett prize fight thag
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Gty

in the stock market.
Seabonrd common ofensil % of a paint
1% Friday's eloslng, hut lost
(Tnst sl of the day.
ions i the oreforrod,
Northern Securitios shawed

akora
15 on the Ee omd oand
Thitrs Were no Lrapsge

Romae feptures: of

. [=trength ol the opening, 3% shove Friday's clos-
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Market Leaders,

Salen of atovks on the New York Slock Exthange

_Ei"'-' e Week aggregnted o565
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Net Changes of the Weak.
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It closed ol 884, 1% ivr.-lou the cloklag Pyl

Grapne Comanlldated Copper showed some notiv-
HIEy on geporis’ that the eompnany Lad been ab-
|sn1hm] b the Amalgamatad Copper Comipany; £00

MG whores chnnged hands and the stock clossd gy

| 19%% B alove Friday's olosing,
Ten ghares of loteroutlonal Aercantile Marlne
s0lil ‘at 4%, n loss of 1§ from the clode Friday.
Wivo shares of Brooklyn Clty Ralivonl weps wold
at 256, a logs of 4 points.
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!-a\ compare ds follows with those of Priday:—
Yestarday, I»-Mn\
Ak B LI

10%

Adnerioan Cin
Amerlian  (hicle

i 1)
Tt LN
Writing Paper, .. i 1
4| Bay State Gis.

]
HeH

.m'.,
e

I market for

. | iveloped.,
Al

sistreet hiad heen looking
y |10 specie and legal T.r‘nﬁu't-‘- The market de-
clined rapidly on the showing, indicating!

liiER ALD, NDAY,

| wagn t,ummsn:r tspluyed dstided stnm:ib tbouxﬂ

innetive, There wis a s=ale of Storags Battery
At G, but liter 58 was bld for tt. But without
snle, Lehigh Navigation was bid for at higher
quotations, bot thors was apparently mot any for
sala.  Marsden Impmnd silehily, several hun-
dred shates saillng pt 2. Philadelphla Compuny
common  advaneod fractlonaliy to 40 and that
was bid.  Philadelphia Hapld Prapsit wasd o
demand nt from 45 to % hWigher. Unlon Traction
L |and United Gay Improvensint both dull bot frm:
Closing prices:—
Bld. Axked.
T . 5
-.-,,i

B!ﬂ. Asked.
-ln!.i
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n.f
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Byl -l‘?
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Boston Prices.

[SPRETAT. DEEPATOH T0 THE HEAALD.]
Suinnday—The shorp interest of the

iy il T | ru-n'i.'ﬂ' developnd a fenture of mote. Laan wos

opdinary interest in the shape of s further sub-
stantlal  rii= Iy the price of Copper Hanga, A
-[uu:-.!tm.\: banking Dohld wus the prinetpal buyer
af the stifk, whicl fels T pot cent, b 5HTHG al
the bighast. Tendeps wore dlss boyers of the
wiock, and there was o good deal of short ecover-
ing affecied,

I cotparison  the other ooppers wore quist,
Amplginmeted ghivwwad eothet nn eirly renctionary
fendency o peoll tuking by (ke traders here and
lnj New Yorle. . The stook, however, showad o
good rallying power. The weneral lovml TSt
"'m\'i‘li n strong  undertone  practiondly|

hopt.  Traders as o ride wers jnclized o

e the bull side of specunlation, and were a

‘-“mi sl fnfluemsnd In thefr vlews by the es-

iremo atvength shgwn by Copper Range. Market
closed strong In spits,  Cloking prices:—

very
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Chicago Securities,
: LSPECTAL DESPATCR TO THE HERALD.]
Cmeaco, T, Spturday.—On the Chicago Stos !

xehinge to-day 'the werk was closed with eon-
|!JIIL-"-I briskuess fy the trndlng in Bisonit shares.

¢ | There wak renewsd inferest 1o Unlon Traet on.
|\\ hich sold upion o slghtly adsinesd peise o tho |

I\pw York murket.
tanid unchianged,
_ Bld.
Bk

. Bis. pf 10

\la{'( 88 FIELTS

i Ty R

Tho 1lst as'n wWhile wes dufl
Cloming - pricess—
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T ) el U o
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Am, Can pe,
unk. Cats,
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{Morey Fairly Abundant and Discount veloped, which reflected in reactionz of | ing

Rates Were Steady in

Tondon.

Loxnoy. Saturlay.—Menes wis fulrly abundant
fo-dny. Disecount rutes were stopdly. The stock |
markats: were genernlly stoady,
featiire exeopt the bunyaney of Amoricuny, thaotih |

- parity In rhelr enso was uot always maintnined,

and they suffered a stight relapee later In the day
on ranllegtiones,
onEx, belng offored ob polltionl constderations, snd
this had p depressing Influence on home rails,
Graod Tronks were stendior, Rio Tintos and ofher
coppera yore divong, the outlock being regorded
[ Bopatully,

| Oousols for n:nn-l_l" MIBE: eonepds for aceount,
W ~Monexr 2 a9y pep cent, The rate of s
eanint in tho open market for shart billk 1= 28 a
21810 per-cent: (ln rate of dasount Muthe apon
three months bills s 9% a 2T Der
cenl.. De Bpers, 1085 Rand Minas, 10,

Bullfon to the dmouut of £15,000 was with- |
deawn from: the Bank of England oy rm- shlp.
ment tv Roumnnie,

Gold prealims are quoted:-
om, | 26,40,

PARIS BOURSE IS CLOSHD.

Panis. Batwedar—To-loy belug 'thy Fanst of!

the Assumntion, tha Bourse was elosad,
STOCKS WEAK IN DBERLIN,

BreriN, Satotday,—AN Sopactmedis of ke
Boorse owers wenk foqfas, lndastbinl shapes holne
parficularly so. Government seeyrities wore Tower,

Exchonge on Lomlon, 20 marks 5804 pfennlgs:
The rate of discount for short bills 84 per cent.
(and for thees niithe bllls 335 bep cent, i

e i
QUOTATIONS OF SECURITIES.

Madrid, J:.IJL': Lile-

[From the Envopean Ed
Readors wre fnformed tnnt
reqnest for e guotntion ot aty oMislalls lated or

on of the Horald. |

ltehed Hst, wod scsompanled by a Post Office ondes,
mandut-poste oF attor squlvaledt foy 71, S0¢.,

tion desived will e publisbed
edition of the follow!ing day.

in

— - ———
! Talked About in Wall Strest,
| The stock market of yesterdsy showed

¢ |more etgns of professlonalism then on anuy
day since the recovering moveimaiit gat
i Pricea yielded at the openlng and Decame
% lirfeglar, with alheavy tenfenay, ne prafit!

115, |

taking mates and
Hquidatiog of

sales rTepresenting the
“earrled over'™ accounts de-
Juat before the publlication of the
‘hank stutement the bull eontingent starieo
ia, rally in the llst, based oo the prediction

£
=M that tha banks swould make an excellout

showing, Some fealures of the statement|

iy [ were Indeed exesllent, partledlarly a loan
filroductlon of $433050, bol the showing was

regarded as unlavorable (n that a ca=h
lozs of $2257500 was reflectad, whereds tho
for o -838.0600,000 =ain

that many persons had expected Lo realize
ton tha u.pemmi fine showing. The close
was irregular, bot getlve issues lost extin-

T Iaively.

Inflmencing Factors.
Agide from the bank statement
news developed during the da

kot at the outset was depressed,
thoughr, more

it wos|
from the roree of reajlz-|

j e sales and Uhe Houldatiot of thie "\41»'

F-d \.—LNII

Haa|

aid dloped frregular. Consols were |

ipon the receint of a |
rezulnrly quoted seenriiy pot cuntuined 1o the muls- |
thalp|

request Wil bE eablsd b New York doud fle gqoots- |
pho lsuropcu'

Httle |
The ar-|

AUGU ST 16 ]903

mﬂ.\* gol under the market and were

pushing up Erie, Reading, 8t. Papl, the
gransers and Amalgamated Copper. The
firm tone was maintained for & brisf jnter-
val thereafter, when ve heavy selling
developed. This was chiefly of a realizing
anture, but some short contracts were put
IJ“LI! iil.‘u anticipation of a lower opening on
on

Virginin-Carolinae Chemical.

The heaviness continued In Virginia
Chemieal eomman, w.'llch touched a new
low record price at 1 'This Wag sup-
posed to, bs due chiefly to the lquidation
of stock for one of the falled firms, and
the zelling also b% Fiichmond and Bailtl-
miore interests which have been injured
By the décline. Nothing new was heard
4 In conneetion with the company's affairs,
but the street iz practically oertain that
the common stock dividend will be passed
at Tuesday's meeting.

Erie's Activity.

Brie had apparently been sélected by the
manipulntive party as the favorite of the
day. The stock was well tipped before the

wening, and ghe word wis pissed around

pen
of the Bt. Lonls and Han _F‘rue!'.mo Bau-_
rond af the other six or seven rallway sys-
temns in the United States of which I am &
- director.

At the United Statea border the Mexlesn
Cﬂlmﬂ nos cunnuctu with five indepsndent
ilrol v with ssch of which

!I exchunge u-umv :Ipun.m absolutely inde-
pendent basis, but the Mexirsn Central has
nod midle, and downs not expect to make, any
exclpsive nlllanee with any single Iine or
eomblpation of rods, and will épntinne to be

ted o8 an d b Mexlco

The converslon of  (he m’tst.md.lnl lncaq:
bands, which s a uiehnse to the company’s
into semi | it hearing de-

bnture | cortificates of the Mexlean Central I
the first step’ I the readjustment of s

fluances,

The present munngement dogs not sppTOve
of continulitg the plan of Insning aml selling

Directors of Unified ‘States .-Guft%é'm
Duck Corporation Decide Against
Payment.

——

P
Reorganization Managers Have Found it

nop-gumolative bonds dus  thirty-five years
hence to raige funda to carry on the gront
work of completing the Mexiean Central rall-
way system, and, after the presant ipcome
bonds are retieed, othera will not be sl

I

L)

gul. the mariet activity would be con-
tlnue-cl under lrie's leadership, From the
upinlig, however, long stock was encoun-
tered, and the price ran down easily. Il|
tileer ip again, however, after the
publlication of the pank statement and wis
dlosed strong for a triffing net advance.
At (he ologe of the day brajers still main-
tained that the manipulative movement
would I ull probability be continued un-|
der Brie's leadership on Monday.

Amnlgamated Copper.
“The fallire of the various market rumors
to develop (0 connectlon with Amalga-
mited Copper resulted in g decline of 5.

. Lo ¥, at the opening.  The atock, how'ever,
was run up again te 50, but realizing miesl

were very heavy atthe tasf and the price
ran dbwn easily to d8, & net loss of 17 for
the day. There was no news in connection
with tie property, dnd that, in view of the |
tilles of the preceding day, was one of LU
cilef reazons for the decline.

Standard (il Realizing.

Having, for several days subsisted on |
by way of variety, was treated to n story
terilny of Standard Ofl renlizing.
notling in the way of confirmation nf
this story beyvond the sharp deellnes in
Amalgamated Copper and Bt. Paul, and it
was susgested that, in view of the sharp
advanee. thie instders were tanking some
profite.  Elsewhore, hnwever. Btandard Ol
=tocks ‘were stron thus Coloradoe Fiel
and Tron Jumped 43 points on n few hun-
dred shares, nyd -g\{ri‘iﬂlﬂlrj Kansas and
T <aq 1|rr<fer1'od held ) gain of one point
l\dm'|lng 455 - 'Mhe street, however,
+ confldence In these Standard ol |
bn in some others,
-

aftes
Hits 1o

; ~E»‘H..

BANK STATEMENT

| SHOWS CAS i DECREAS-

Street Professed Disappointment
Over $2,257,800 Cash Loss.

Although corlfaining favorable features,

l'the ehief of which was a loan contraction
of $4,451,500, {he hank statement of yester-|

atroet,  Stocks had opened off, hut were!

rallsing Just before the stutement was 1l-'
The showing put an effectunl check partnership of A. A, Housman & Ceo, 0f lne Moum Vernon |ncome b

auced.
to the upward trend of prices, and Instead
& rather pronounced selllng movement de-

from one to two. points in the agtive is-
sues. The strest had been led to expect
cash gain of upward of $3.000,0K, instead!
# which the banks reported g lpss in pash.

19

with no mnteriailm $2,257,800. The disappointment—real or|

| funcied—of the tradinz element ninged en-
| tirely on the eash loss.

The bank statement. according to thv
uual method of eomputation, was entirely
out of balance. Depogits decrrased $8.907,-
2, against wlich was the contraction of
I§4 851,500 1 Joans and $2,257 800 in ¢ash hold-
Ings, or a total of 5600000, or & discrap-
laney of about 32,800,000 In the balance,|

meig to: the heavy deecrease In deposit]
linbilities the banks were undpr the noors-
sity of curryving $2,934,900 less in reserve
than'during the preceding week, The cash’
|Tm-ss of $2IHT,800, therefore; resuited o af
decrenes of but 23,6500 In the surplus re-
[garve, ‘The surplus ressrve, now standing

at £ 508,57, Indicates a strong position of
the banks, A pear ago it Stood nt but
STASG,H00 and two vears ago at $I8.401 660,
The sarplus referve has a8 4 matter of fact
not heen as lirge s at present at this sea-
=201 sinee 1898, when the banks showed
$33.111,850 above legal requirements.

The theory of Wall street was that the
statament wasg confused by trust company
aperdtions. Mpnch of the reported borrow-
Ing of the weak on which stooks were pur-
chaged was made from; trusi companies.
This resulted In drawing down trust com-
pany deposite with banks, and possibly ex-
plalns some part ol the cash loss. The -
duction in bank loans, It was suggested,|
may refleel al last xome of the payvments)
of the Pennsylvanla and Union Papifle
lonns. RBecenl depression i sterling
-t.harlga rigles has been explained as dra
ing of bills against Unlon Paclile no
snlrl abroad, daellvery of which wcre =
1 Img The mmoney first baorrowed from,
1‘-.;11]-:» hae beey pafd oft. Contrary to geu
pral beiinf, some of the forélgn subscrip-
tans fo the Penneylvania stock issue were
not immedintely drawn from F‘urn[w but
has been recently, and the amount prob-
ably applied to Iean Haguidation.

—_— -

HURLBUTT, HATCH & CO.
LIABILITIES $378,000
|First Schedule To Be Prepared In-|

Payment of 45 Cenls
on the Dollar,

X
w-

! dicates

Henry B, Keétcham, assignee of the Stock |

Fxchange drm of Hnrﬂmtt Hateh & Co.,
who assigned last week, yeslterflay com-
pleted his schedule of Habilitles and as-
lgcta, In hiz statement Mr, Ketcham sald:—
| e approximated Habllities to the bank of
i ddate of Augnust O wore S00K MW The unse-
! cured Tabiiities wiee L0000, The “approx-
fmgte froe aseets wers $H0.000.  There was
| dne Exchange members S130%, Ths actusl
capditlon of the eollateral i1 held by the
hank {8 berter to-day than at the time the
| eetimute was  taken, owing 1o the rise In
stovlts.  The firm- will be ubls tv pay from
40 o 50 cents on the dollur,. We hope o
offcet a setflemeny with creditord on . thess
termbk. 18 18 Impossible to 2ay el whether the
| firm will Tesume.
| Mr. Ketcham said that he was unwilling
as yobto make known the list of ereditara,
Tiids fg (he Arst seledule that has besn
tmade publio.
| Retorrlng o tlie rilings of the Commllt-
tee on Sequrities of thl‘ New York Stock
Excohunge, datell July 27 and August 3, h
T8 Si\-"ur“]HaE ||| The name of ar mra.meed

iPower Given to the Company to Call
he |

ories of Standard Ol buying, the streel, |
l'lwlel

|Loans Contract $4,351,500, but th.,i

An indome bond issuo may have been good
polley when the company wus first organized |
wod tha silver enrreney of Mexico was st &
premlum over gold,

He glso sald that afisr twenty-seven|
years' continuous business experignce in
Mexleo he is justified in having great falth
in Mexlco and its government. The future
o! the Mexican Central Rallway is very
|promising, but the bondholders must
co-operate with the stockholders In the Tes
adjustment or its finances,

VIRGINIA-CAROLINA LOAN.

Upon a Banking Syndleate
for $6,000,000.

Inability to negotiate its mercantile paper
owing to strained conditions in the stock
market wag the immediate cause of the
Irginia-Carollna Chemleal Company ob-
tuining a contingent joan In this eity last
| week for $5,000,000 in order to pm\-lﬂe suffi-
clenit worklng eapltal to supply the needs
of the company for six monihs, with the

privilege of renewal for a second Eix
montha,

tes by J. P. Morgan & Lo.. the First Nu-
tional Bank, the National City Bank, the
Morton Trust, Compuny am! lair & Co,
to furnlsh money to Lhe extent of $8,000,000 t
| at slx per cent gnd g ten per cent commis-
{sion {o the company It they are unabls to
| negotlate  thelr mercantile paper, which

The loan is understood to be a guaran-|

Difficult to Place Company in

Satisfactory Position.
gl L {

NO EARNINGS TO AFPLY

Income bondholdess of the Unltod Stales .

Cotton Duck Corporgtion, whose cplpmjl-
tes has tomporarily blocked the last rone-
ganigation plen for the consoliduted Nanrql
Vernon-Woodberry Cotton Duck—vnltmd
States Cotton Duck Company, will aod l:u‘-
celve interest on these bonds duw July 1.
At o meeting of the directors In Jorsey
City Friday thls resolution waa passed:
Resolved, Thoat the Bourd &f Ditectors, W
ing congldernd the statement submitted by the
trewsurer, 1t b the Judgment of Che hAked {hil
there ame no earntogs properly applicable i
the payment of intersst due Jui:' 1 upon llﬁ

fncome bonds of the company and they repult
o sueh payment be made.

The statement of tncome for the six
months ended June 30 last as submitted

|t the directors showed:—Inecome. from.

seles, §3,640,146; total net income, F4044715
syurplus, after current Ipterest, general ex=
penses and Interest on- first morignge.
bonds, $78,981, B

The statement of the United States Cot-
ton Buck Corporation for the six monlns
ended June 30 showed:—Incoms from snlpbs,
FLASLUSE tolal net Income, $I4L1M; gurplus,
afler all deductions, $90,863, This thukes i
cO
o ‘:ngllgg?h:u;-?lus Gsﬂt‘:hb compunias for e

FProspects for the Mount Vernon Com-
pany for the coming fiscal y wue,u;hl
to be bright. Proflts ware d.uttn:‘

& lagt =ix months by the ‘hish pricas o

cc-tr.on.

MEORGANIZATION HAB BEEN DIFFICULT.

Reorganlzation managers of the

undsr pormoel condltons woulld find A
ready markef.
- ———

B. M. BARUCH LEAVES FIRM.

A, A ‘Housman & Co. Dissolve Co-
i partnership and Reorganize with
New Membership.

Amorig the moembershlp transfers and
partnerslilp changes announced yesterday
at the New York Btock Exchatige-was the
dlgsohition on Augist 10°of the copartners

‘-|dn} was aceounted disappointing fn Wall whln of A, Al Housman & Co, by thes re-

[tlrement from the' frm of Bernard M,

Baruch, and' the formation of a new co-
N, 3 Broad streef.

The members of the new firm are A, A,
| Housman, Clarence J. Housman and Sail-
Barurh. A, A. Housinan is the
Bourd mumber,

Mr, B. M. Barueh will ¢ontinue to make
| his headguarters at the office’ of Al
Houyaman & Co., hut will copduct o line
of buslness somewhat more Independent
than that of the commission house.

— el ——

Meeting in a Private Cay.

Tonxng, Ohio, Saturday.—J. Bdward 8im- |
imons and R, €. Martly, of New York,
land Hemry W. Ashley, of Toledo, Ohio,
the retiring members of the Amn Ar-|
bor Board of Directors, were re-elect-
od te-day, The meeting was held in

|an Ann Arbor private car, which was
run In on the siding at Durand, Mich., long
[enongh to, comply with legal r‘equirn:«.menth.
(Only I, C, Tate, of New York, secrotary
af lhe company, and Henry W. Ashley, ps-
#istant to the president, who ‘hald the |
proxies of the Gould syvadicats, weva in al-
=tendm:cl.'. i
—_———

! Federal Mining Directors.

| It was sthated yvesterday In Boston that
the dfrectors of the 1Pedera] Smelting and

Refining Compeny planned to consolldnge dn

the lead mines of the Coeur d'Alene is-
telct, and will include Eugene J. Barneyw,
| Peter B. Bradlgy, Willlam C. Butler, John
Fineh, F. 1.
win Packard, John D. Rockefellar, Jr;
Chutles Swesny, l.. D. Warren, Richard
| Wilsoh and George. W, Young.
—.._.._.._.

Adjusts Business Troubles,

It was anuouneed yesterday thot I
A, Patterson, a Congalldated T“x:-t‘ﬂng‘f-
trader, who was in dfficulties a few: d

lago, had satisticd his ereditors and wl]l
be relnstated.

Treasury Statement.

WasHINGTON, D, €., Suthrdiy.—To-day's staiae
ment of the Tréasury balances in the genecal
Cfund, exolusive of  thio $150,000,000 #ald rescrse
i the divisioe of redomptlon, sbows:—Avallalile
caeh Dalanes, $220,T002:  gold.  S100,064.626:
liver, $20.111,240; Dulted States nntes, $32.910.-
120: Tressury untes of 1S90, $56,898: natfong!
| bank notes, $17.250.008: totul receltits thie Juy,
Qt.!l:iS.l’lE!’-':. total rolelpts thls indnth, 08,095,004
total recelpts this year, B75,008840; totul ex-
penditures (hle-doy; §1,TU0000; tote] expanditires
(thla month, 22720000 total exponditures this
trear, STOI08,180; deposits In natfonal  banks,
SIN7, 000,022,

———
George A. Cox Resigus.

Gsorge A. Cox, of Toronto, has resigned | o
a8 vies presidedt and member of the Exec-
utive Committes of the Domlnfon fron and |
Stes] C:umsxmy Some difficulty ls being
experienced la cancelling the lease of the
teoal company to the steel company.

I i g iy

City Banks.
The following arve the latest qhotations for bank
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Commeree

Wates, Goorge 7. Gould, Ed- | M

States Cotion Duek Company hiave
|4 rough path in thelr attempts to
'mmptmy In ‘0 satisfuctory o .
Orat of the recent reorga inE
t:uuslrlu-rnd wis based upon a sl: ol

he caplial stock by dividing nﬁﬂl
mmr ization of &.!ﬂ 00,00 .muo?.ﬁ ,pﬂf ﬂm
Iﬁrcfern* $12,600,000 second prefs m&

0, (00, 1y cammou. This nac:esai
reductioh in the eapitaliza
deemed unnecessary, as reductlm imit
been made n Fehruar}- 19&!.

Thi= pinn was amended Snally

L Q00000 to

ing the capltal from
and tho issts o avu per dent cnnsuil i
tgage honds. ﬁ.tts,taemrs

maos
ment could be rench il
| tha readinstmient manag prepaved iy
thilrd reorganizution plan. the prln?ml
Toature of which wes (He assessmest of
ondholders.

s plan provided fof tha Imuanca by
!!.]I;;-t l:E’ﬂniz-l!:dm;ﬂc‘.l COmpEn ﬂl?‘

urlgage fva per cent RAT!
bands, $7.550,000 first preferred E;r? “M
oniilaLive, $6,000,000 second pteffu*red mrn
per opnt avid $4.000,000 commioi atoek. The
Ancome bondholders and the old COImON
stockholders wore =xvected to furn rolsh the
cash required for the Consolidated com=
pany. Holders of each §1.600 of Mntmt V-nt-
non ineomes Were 1o pay ﬂﬁﬁ {1t m
pe Pan b bl e S
referred stock, while holds
g;-ues preforced vajd r ot Rk 7

of bonds for. aach pr
amck anil common sloc.lchold.ﬁrs pa
each 81, &l In. cash and recelved
honds, in second preferred and ¥
common stoek of the Consolidated eoms
DIERY- ?

INCOME: BOND nm.nm 1N OPPORITION.

Ineome bond holders did not relim
Pl and formed A protective o ¢
with J. Henry Fereuson as ¢f
the remonstrance of this
statad no plan dan ba inte Il.l?'enl]}‘k'
upon unill more aceurats |
Lo the afiairs of (he gald
obrta.ln i & I
#6060 fiee wi l. eim‘eal
opinipn on the part of the
Eoldérs o Agdit Company o:
wis commissionad to mmmlne the
the Cotton Duck Company. Pen
('pcrrl: the reprgani on plan s In
Tha rendjustmont
Davies W arﬁr‘d Jo Willam
Gustavus Ober, F
Tumer, Megsrs, Warfiel
ﬁ‘?’% S35 oo tiie: wati %*‘;'ug |
s Jy 10 we vioting trus <
abourd Alr Line Railwg Awnd
ram‘n for the Rock ‘la]a.ﬂﬂ‘l?ﬂswu
Central Interests, which nosw con
| pProperiy.
———

Weekly Bank Statement.

The weekiy statement of the New Youk wktr
hanks showed o dngronse An surplis sesorsn of
F23.000,  The banks now hold $21.365.57 Qhrlm-
lozal reqnlrements, s aeilost §5, 190,000 It‘l
tlims n Fear #po, and SIS 4200 bW
Followlnz 1a n eomparison of dust wodlt's |
meni with tl:nt or r,hp mvm wesk;-—-

au
Toanm ...5 .l

(D hpoatth: m..‘r.e.nm
Carralation 45,900,000

I, .vndum T, 81500 .n.
Speclny .. ITLEL000. 170,

rnﬂarvv\t" 4, I‘Il'i"i .!Ilu "-I-c.

ﬁ%ﬁ%

T mu ml

| Smlltm 821,
"‘Tl.ﬂl 0,500

Ex.U.S.do.

|
i)
I
"

%

oaritg House on:]nmm for the weilt mp'gg. e

e followsa with the previovs woeks:—
Fachanges wenk emiing
UXahn e waek andln,
li‘::r tied week endlng
Fixchanges weak endin
Exchiiyges wook ending u.},;»

xcbanges wosk ending Ju
'?‘m-lmnm wm\-k ending Ju

xchonges week euding Jumo 21'
'Fh't. deys.

Foreign Trade Returns,
tlapm‘ln of dry gds and mmdiu

m_r.k and mm.soo in the mm;unm

last yenr, Totul from Jamuary 1, $AT0L307784,
|agni|u1t 151,207,018 In the corresponding porind
last year,

| Imports of specie were §10,842 261 dnd $28
#lleer, a fotil of $38.508, againdt $45.654 In the
|prwlom weal and $03.481 1a the sane .M&f‘]ﬂ;
‘year,  Totnl sinee Jaunars 1, 80,008,261,

)| §2422,857 to the corresponding perlod lost. yﬂl—fq.

Exports of specie aggregatod $514.076 silver
§1,200 gold. a total of 615,870, ugzafist $1,089,]
gald and pllver o the siims wesk last your. 8i
Jn.nun:; 1 the exports of gold ambunt d to m

Brit. Calpmtin i‘nmwr
. 1% oot Hendey. . o,
1 Central Foundes
A Oentrml Foundvy 6'n.
6 [ Comsaldnlid Gan rlzhh!
§ [ Con.  Hefrigernting.

| Dominlen. ®acurltles

| Blootric Boal

T17, 102 nnd sliyor $20, 108,157, apsinst m.nu.m
gold and §20,074,206 ellver io: the W}D‘
petlod last yesr,

——0—-—-—
Another Consolidated ramm.
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Philadelphia Stocks.

[EPBCIAL DEEPATCH TO THE HERALD.]

PHILADELTHIA, Pa.,  Satorday.—During the
two hours' trading this market was dull and m-
interesting.  While in the main thero was an,
‘urferiane of stveosth, thers was At (imee eon-
MIE e e InEl Ly Too severial ditectlons: Lake
Superior. poeferradd sald st 11 G ite st sate pod
']’I:n -
_llu"_ R sty dpcunld 3, AmEreRl M!-

.. 'shaet steel [

|1 Pt{l] aiming
tmated O r:m--r movements,
stive sentiment was y‘!\'nrwl\
di=n by the report of general strike
Hltullg’lluu[ tha ‘colintry of the House-
smiths and Bridge Workers' Assaciation.
Thiz wiis gdvanced tn exnlain the heavi-
ness of Tnited Biates Btee] lssnes, bhut elae-
wheatre the rﬂ-?nr\ of the diosing of various
ants was thopght to e the
more Hitely ¢anusa of the specliic hdaviness,

{oly specn-
Enﬂu-.a.nced

&

Monetary Considerations.
The bank statement naturzlly furnished

-.-,I ths chlef tople 0f the dav os (o monetary |

affairs. but was not the only polnt of fio-
terest, The action of the demand sterling
markst attracted much gliention, sgoring
a further sliarp advarncs of fully 20 points
|.m-l closing at 4.8560. All classes of sterling
| bills were atranF sixty dav_ bills moved
ap albiout 15 peints, to 48306, and ecable
transfers from 10 to 15 ints. eloging at
(Enno. The necessity of making remit-
tances In a market inwhich the supply of
grain and eotton bills Is vary limited was
advanced to explain the advance |n
sterling. Time mofiey continued firm, “but
very aqulst; ninety day motiey ruled & to
5l per cent ihnd four months' money at
from BY to §l&: for from five months on
it per cent la quoted, with very little money
offering.

Course of the Market.

London mﬁrdees came lower, or rather
London ed to respond further to the
enthusiasm of New York, and prices did Mr.
not move np. n somae cases by & full point,
.10 the New York lavel. London sold to

gamﬂts Tha failtire of London to re-
lspond resulted In a heavy opening, with
: stocks from 3 to % of ‘n point undser Fii-
durs cloging. The selling movement re-
suIt!d ' aulte heuvy declnes within thp

lwv.lu E“ just p‘lor o the pobilication

18 mautpulnuvel

are nnl open for transfer an August 15,
lanid those In name of or guararfeed by
| 8harp & Bryan, transfer hooks not being|
open on August 20, are a detivery untl! the
opening of transfer books only.

| One of the members af Taltbot I Taylor |y
& Co. sald yvesterday that reports of the
firm's resuming in the Immedlate firture
were without foundation,

MEXICAN CENTRAL NOT
| FOR ROCK ISLAND!

President of the Road Declares Th-at

! If Has No Exclusive
| Alliances.

Henry Clay Pierce, president of tlie Mex-
lean Central Railppad, denfed wyestarday
that the Mexican | Central has any more|
binding alllance with the Rock Island than |
would be dlctated by aphysical conneotion |
and mutual lnterests. It had been reported
on reasonable authority that a plan was
being negotiated to turn over the Mexi—
can Central to the Roock Island after the
Meﬂcan Central's finances are readjusted,

. Plerce sald:—

In view of my election to the wvollhg trust
and dimectorate of the Seabosrd Air Lino &lt-
wiy, 1o essoclatlon with ons of my fellow 41
rectors of the 5t Louls and San Mtuu
Hitllrond Company, T think It is Prope
should emphatienty and II'HGII'BNM.I.I.}'
the repartd that have heen elﬂ:uwnd
the lnsr six mnths hur
of ke Mesiony

Iy
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Trust and Surety Wmpanies,
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H. C. Links, @ member of the Consali-
g dated Stock Exchange, made an

‘asslgn-
- ment yesterday. The fail was
rtance and had no cEzc'jt on th ot mm

—,—
Railroad Earnings.
Graml Trunk:—

First weak Au.tuxt... 078 l i
T g s SO ':w
Wt 21 ‘i !
vom  JHn ﬁi’i; BE {ﬂ:
t:ul! and p Islasd for ihe sen anded
Grm onroinge. (...,

10{' i

Fixi
Bogplos 2 -
ne 80:—

|F weel Ao,

Ontario 'and

Oujm‘.t, Ont., Bﬁunda.y,-—-‘w.
Minister of Finance in the




