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Islafd common,
said that the characior
this Issue an Tuesday
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| ward movement generally, and’ that th
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d to securs bills payable and ac-

mnnﬁ amounting to $270 but ad.mll:r

hesn secured anf some of the mmwﬂ

Cpledgad as collaleral. It asseris that tha
|*ransaction does nog interlers with the
compiny's bu-:iness.

RAN AHEAD OF ITS
WORKING CAPITAL

Director Says Thi$ Was Why . Vir-
ginig-Carolina Chetnicil Bor-
rowed Maongy.

[SPECIAY DESPATCH 1O TUE TERALD:]
Bartisone, Md., Wednesday.—Mr. Henry
wiho js eone of the direciors
0f the Vifglnia-Carollna Chemienl Com-|

pany, said to-dayi—

“The statement of the Boand of Direc-
Lars speaks Tor itself.. Persmm]ls. 1 con-
ﬁhier the cormpany's ontlook better than it
"hns been nt any time since its organiza-
Any coneern that increasss ils
butinese 26 per cent in one year Is golng
uhend fast. In fiel, this Is the reason
that the company hind to bHorrow money,
It working capital,

“T'ha Boird of Dlrestors ave responsible
far this loan and 1ts terms, and they
(are not dodglye this respopsibliity. The
terms nre private, and while there has

Q'.._..i_.._.:

Coupled with the decision o
Postal and Western Unlon teleg:
panles to Increass all local
rates (o twenty-five cents
nouncement from the West that on
Pennsylvanin Rillvoad lines mt :
burg the Western Unlon is so0
planted by the 1. Officlals
companies admitted yesterday that as f
85 the Westarn Union's contracts ex
with the Pennsylvania company n
tracts would be made with the Po
the Western Union would ba
withdraw. An‘ official ‘of) the We
Union sald:—

“Ingsmuch as tlils precedent has
establlshed (n the Hast, on the Pe
viinla's fnes enst of Pm.shugg. it

ing to be sald on the subject. Money was
tighy wnd lard to get, and It was worth |
just whit wag pald for It. The Finance
Committes hins In mind a plan which will
provide the additfonnl cash worklng capi-
tal that is desired. Of this plan nothing
can be sald at presént, 1t should not belern Unlon's eenu-n.cta axn
overlooked that the company was able (0[S0 ;:f:f; H‘L*g:’ 1 n

borrow the money it needed on lis stralght | We

ngte. There was nothng ?’pnt‘herat«aﬁ Tl‘lat hme sﬁ\{m?

and the treasury assets are fros (O use|ls po&si

in i=  curremt  business.  This s the|ll
strength of the arrangement that . wag

made, and shows the credit of the com-

PATIN. o
Postai company would soon

PLAN TO MERGE ALL <
CHICAGO SURFACE LINES s tificiii FEaciatied

Fiiiholy and ehak
Official Says the Matter Will Be De-

&
1d s notifled &
of the way ail al%trilﬂ the
velopgg and May Include Ele-'
vated Roads.

s;hrmﬂa. west of P tmbm
[SPRCIAT, DHSEATCH TO THE IWRRATDL]

Caycaao, Wednesday.—Plans are being
worled out for the comsolidation of the
|traction systems of this clty, A prom-
inent traction officizl, in speaking of the
plan, sald to-day:—

ALl the surfiie lhes will be lxronsht
togelher, the merging company to be hn
entirely new org:m!m.tlon No definite
move has besn made In this direction,
but a commiitee will bo appointed, pos- teventy- cehta
sibly not later than next fall, to eanvas £t

> ; 1 Lwo cenis Baﬂ"h

the stockholders and urge consolldation: tlem |}§ Ay e
It will be argued that with o nified sys- Wi!gliam
item the reductlon In the cast of oper-|ciiq
ation will be sufficient to pay the ciky
'whatever may ba demanded ns com-

ensatlon under the new tranchises, and
|that the financial interasts of the s’hare—
holders will he congerved ‘by the ellmina-
tlon of all companies But o

“The bringing of the 'L' rum"ls into the
deal hds baon formually discussed, but ne-
gotlations have not proceeded far enpugh
to warrant any statements, The rullng

together probabie that as fast

on some.
nes 'um lmns expire bef
is upon these IHnes gt
probably ge.l its new

A despateh from Ande
day slaledt &awv '
M, 0 e compan
to John P. Seurs, B&Eﬂ Anderson,

. B |
presideut qz the Postal ¢o
asked about the maitter udm
any smtemenl Other official
pany were roluctant i.a [
ton, but pmet!cﬂﬁ» mi
mﬁg:t WS sub&&n‘f

£5
local rutes Emm twent centa
flve cents. Vlor severa] veurs
clal rate between Phifadelph
York has been twents cents for
and one cent for
Thls ram has n\lw B

cent rafe. Ha :@lld ltmanontythe'
fraetion l‘m:lra tbﬁn tweuty.-tcm‘_
message 8

nlgs are exce
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ingly friendly to the
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MASON & HAMLIN CO. FAILS.

Fallure of Piano and Organ Concern
Caused by Central National
Bank Trouble,

[SPRECTAT, DESFATCH TO THR HERALD.]

Bostox, Mass, Wednesday —Owing to
difficulties brovght about by the fatlire of
the Central Natlonal Bank last Novem-
per the Mason & Famlin Company, man-
ufacturers of planos and organs, with a
factory in Cambridge, mude an assignment
to~day through its president, Hdward P,
Mason.

Frank D, Allen, of Lyiin, and G. R, Nut-
ter are the asslgnees. Mr. Nutter sald he
thought the unsecured lablllties would
reach $500,000 or £350,000.

The concern ‘had a mercantile rating of | LilL
from $£800,000 to $500,000. L

$82,350,000 IN DIVIDENDS.

Total Disbursements to Date to Stock- !
holders of Calumet and Hecla—Di-
rectors Re-elected at Meeting.
Bogron, Welfneada.}-.ﬂ'lfhe annual meet-
ing of the Calumet and Hesla Mining Com-
pany was held here to-day with less than a
dozen officers and stockhelders present. [pan
The follewing directors were re-glected:—
Alexander Agassiz, Newporl, R. [L;
Francls L, Higginson, Boston; Francls W,
Hunnewell, Wellesley, Mass,; g_um_w ALl
Shaw, Jr,, Boston, and James N. Wr'ltht. :

Detroit, Mich.

The directors declared a dividend of m
per share. This 15 the third dividend de-
clared this calendar year, ving
pald March 10 and §10 .T une 19,

Ta-duy’'s dlvidend brings the tot-ul dia-
burgement to stockholders up to 382,
oh a capital of $2.600,000

Jﬂdsﬂ’l Deﬂdon Adverne g
Pennsylvania,
[SPECIAL DEBPATCH 0 1HE HERALD.
Jouxsrows, Pa. w'am“ ‘_-_,

vlsion In the equi
Fornsylvanla Rallroad Compiny mln:éia
the borough of Lily, which will have a
‘Eweening el‘:act on the &t-ht hetween
tompany and the Western Unjon
graph Company, on account of tha sub
tatlon by the former of the lhua of
Postal company.

In his opinign Judge O'Connor 1
that tim Penn 1vm1.:‘ compiny’s pe
[u:r barotl itmmlrﬁy minnbh'rbn

the :u-n» yle's of th

s'mm ! ]
the Pennsylvania

show In lts evidenceo thag the

telegraph line was for its own

necessy to theu muon ﬁlﬁ

Buch praa:. the Court

ablv tor r.he ostil company.
ot dowu lhs Dg{lﬁ and. g il

5
nulut.bu:- aﬁ.- e so

Mr. Ross Résigns.

Bostox, Weidnesday.—Mr. James Roas
|has resigned as president of the Dominion
Iron and Steel Company. The reason ls
not gnpounced,

Coal Road's Report, i

In the annual peport of the Buffalo, |
Tochesier and Pltishurg Rallroad, elrey-
lated yeuterday, a gratifying showing Is
mutle In the Income account. Gro=s earn-
Ings, which were §7462706, Increased mors
than 18 per cent, while the nét fncome In-
creasel gbout 20 per cent. The report
statas thap §F00,000 new stock will be s |F
sued to pay for seventeen miles of new|
Hne to secure husiness from the Pittshurg|

Gas Chal Com The new i
open lor ‘busmggs ¢ the end o ng o e

Pig Tron Prices Lower. 5

Prices in the Neéw York market for|.
Southern plg fren were reduced yesterday | i
95 pointg, following the decline in. the|,
South Tuesday. Local prices for Southern | From JHTJ'
plg iron are tnow 31650 to $16.55 for No, 1
foundry and No. 1 soft, and $16 to $16,25 for

No, 1 foundry and No. 2 soft, Prices for
Novthern m:ng were not reduced, -
———n—.—_

PRESIDENT TAXED ON $‘40;'000

W. ©, Whitney, However,
Oyster Bay List, His Assessment
Being on $250,000.

Owsren Bav. T T, Tuesdny.—Books ot ﬁ:‘;nmﬂlhm

the titx asssssor show an Increase of . Emom Jahngey 1o .l\.mam
§760,000 In the assessed valuntion of prop- E%””%ﬁ% ks
The fota] assedged

arty it Owster Bay.
suluntion of the towrdship ls about elever::
million dollnrs |

Président Roosevelt 8 assessged for
340,000, Willlam €. Whitney heads the il.at.-

Lol nasessed for $Z0000  Chirles

Praft @omes next, with F170.000, Wi]lta,m

D, Guihyie 15 thlrd, wilh §185, Other, .

J?S"rsml‘l‘llﬂ are hories A,  Pealiod
oo Mary 15 Jones, §94,000, nd Mre, 30
K. Ladew. $70

Postal Protocol Signed.
Wasgmsaroy, D, C, ‘\Wulqudn}--?hn
Postmaster Genernl slgned t ta-day the pros
[topnl to the pﬂﬂnt 3

ern Otilo

m&-u iiuuwu'mr u.e

nited S 5 :
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