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FISH'S PEACE PLAN
FAILING, HE LEAD
WAR ON MUTUAL

'Practically Consents to Head
| Movement of Policy Hold-
| ers for New Control.
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ROGERS WAS ASKED
TO BE ARBITRATOR

Friends of Head of IMinois Central
Planned to Patch Up Truce
with H. ‘Harriman.

LATTER REJECTED THE PLAN
=p! . WEELSE TR

iBuzni of Trustees of the Insurance Com-

pany Holdsa Meeting to Discuss

Armstrong Report,
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to the proposal that he
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nst the present admlnistration of
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Mr. Harriman and arbitrate the
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riman lueed to desgist-in hizs war on
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e of aguinst certaln interests In
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Called Upon by the State
to Make Up Large Sum,
Directors’ Meet and
Act on Situation.

HOSTILE INTERESTS
TO NAME OFFICEF}“—S'

ance Company Became Involved
During lis Career.

——

it
l",'eliir-.-d upon by the State Department Of
Insurance to make good a serlous impalts
ment of 118 ecapltal, stockholders and gi-
raetors of the Bankers' Lifa Insurance
Company of New York hold impoptant
mestings yesterday, the seque! of whioh
will be that
who compose the present management of
that company will retire and sgccessdrs
will be named by Inereats bitterly lostile
to them and which have been fighting
the campany for vears. ThHe Binkers' Tdfe
s nearly $24,000,000 of outstanding Insur-
ance on its books.

In ousting the presant
Henry P. Townsley and Bugens YVin
Sehalek will beconie the dominant factors,
in the conporation and will reallze a o
for which they ‘have long striven,
transactions of both of these men wetg
diselosed by Mr, Hughes during the o=
cent Jeglslative fngniry, and in the repoyt
of tha Armstrong committes naitiier o
them appears in an enviable light

Soamination of the Baukers' Life by ke
State Imsurance Department last Deconhor

extent of somothing like fifty per cent. Ender
instructions from Swuporintendent Hondrigks
ihe ¥ lintoly ceayed writing ne
hesiness until the shortage cowdd b m
good, and as rapidly os ils lieonsez for doi
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pony has boen wpithdraacsng from operationg
oltuide the demestio field. Siwoe Jusary 1
ils Business has been so curtailed that s
ferce of elerks and employes has beon re-
duced to o mere handful, and Tess than balf
the desks were oveupied yesterday in its hoad-
quarters on the sewenth flvor of Xo. 31 Nas-
sdie street. '
Bendy to Pay the Money.
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| Curdy admindstration of the Mutual three
vears ago and subsequently withdrew his
v ppposition after the Mutual had set-
Ith kim fot a lJarge Sam ol MOongy.
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g0 far as possible, to sep-
movement from the per-
Laws=on and also from the
Washington organization,

g0 heliey oni a practical consolldn-
nd slnews of war col-
ninstions can aventi-

It 13 desired,
arnle the new
nelity of Mr

the

1
Fl= h nor his Tegal advisers|

ction  the statement that Mr.
the  presideney of the

after the prospective over-
priesent Board of Trustees

L Officers, Thosse who have
< raste in oharge hegan an ac-
ipalzn yvesterday by mailing to
poliey hollers throughout the
tations to ally themselves with
Tt

onal flavor wis given
ey My, Flgh vesterday
Viscount Northeliffe,
Alfred Harmsworth,
prective Committes of

enterprise
i from

Known as
ochalrman of the

the

P

Brit poiley holders of the Mutual Life,
the followlig cnlile message:—
E sh oy, Holders® Protection Apsocia-
1 ummbittes view with apprehension your
i WLk from investicn tion comunittes, Thes

{his lmply abandooing roir strenaons efforis

for thorough Investigation amd geonine roform?

They urge you tn continpe support, with sil

vour power anid Influence, general movement

1o liberate Muivsl from ftrests pod Wall street,

making |t onee more roglly mutual sl man-

gt wilely Ly the policy holders’ Intorests.

y {hils Mr. Fish replied Iaier in the af-
LETTHOOT —

Cable recelveld, Having  bepome  satisfied
{hatoueh investization from bislde Impract]-
eitble T redizned from oommittes omd | later
from- Hoanl. The ceomoiittee’s four cotinse]
aleh eeximnid.  Am laviteld to Joln poller bold-
ers' movement for investigerion and reform.
What would you suggeat? Would youn aleg fodn
[nterpationnd Folley Holders” Committes aml
nroyhie. suliahle Freéndh and Gormah mepre-
P wetribtives, fod whivin YoM can vOUEh Y

“ hon Eeen .}‘E!tt—rdm' af Lomo‘m aﬂr Fiph

ety

Mr. Hendricks gave the customacy order
|t make good thHe Imipaired capital, And
jan assessment, varjously etated to te firom
150,000 to $ITO,000, was levied upon the

|shareholders several weelks azo to restors

nevessary surplus. Under this assessmont
members of the Knickerbockar Tnvestment
Company, which is dominated By M

Townshy and Mr, Van Sehalclk, and whish'
ownk a controlling Interest in the stovk of
the Bankers' Life. wlil be called upon to
furnish most of the added capltal. This
they stand ready to do, and the State Te-
partment has grantzsd the corporation ungll
May 9 to furnish the necessary mohey,

The meating of stoekloldors hald vester-
day in the company's Na==au sireel hoane
office adfourned without conclusive rasults,
to meet agaln in the samg
Thursday. The resulis of the mosting of

diroctors wera not made Known.

H. K. Stokes, a brother of (Governar
Btokes of New Jersey, is the acting presi-
dent af the Bankers' ILuife, with the LHIS
of third vice president, tlie prosident and
the other vice presidents having ratired
spmé {ime ago In the iterests of aconomsy.
| Wiiliam Sherer, manager of the New York
Clty Clearing Holse Associatlon, is l)la
vice president; I, J. Combes, secretary;
Dr. J. G. Atkinson, medical director, and
Arthur Lo Sherer, s brother of Willlam
Sherer, s the company’s genersl connssl.

These officers huve represented a yoling
trust charged with the election of the com-
pany’s directors, a8 is Mr. Ryan's voting
trust in the BEgulitable Soclety, & mem-
berg of tlie Banlkers® [Life votlng trisst are
Foster M. Voorliees, former Governor of
New Jersey, and until last September pres-
ldent of the Bankers' 'Company, and Wili-
lam Sherer, manuger of the New York
Clearing House Assoplatlorn (Rove
ernor Stokes of New Jersey originally wos
also a member of the voting trust, but he
Totired when litization ensued betwegn the
Bunkers' Life und the KnlckerTonker In-

the frustess and set aside the voung trust
under charges of conspiraey and feaud,
H, K. Stokex’ Comment,

H, K. Btokes, aoting prosifient of the
Bankers' ILdfe, who, together with other
representatives of the voting trust, iz/bit-
{serly antagonistic to Mcssrs, Townsley and
{Van .‘-»ﬂhd.iLk sald aftep yeumula.y'a mt-
Hngi—

“I am confident that ot the noxt meoting
of stockholders, and prabably befare §t, all

Ject of dispute between the varfous stock-
haolders will be eolimindted."

Mr. Stokes was carefiil 1o enjoln fhat he
should be guoted os saying neither more
nor less than this, Thers are in all about
tidrty stockhalders, most of whom were
epresanted in yesterday's mesting.

Eugene Van Bchalck, who i a lawyer)
with offices in No. 100 Broadway, s the
general counsel of the Life Associlation of
America, of which Henry P, Townsley s
the president, and the offices of whish
company are In the same bullding, Me,
Van Schaick saldi—

"The affalra of the Bankers’ Life are
about to be placed upon a thoroughly mn;
ble basis, and 1 mm on the eve of realizing,
efforis which have been under way for a
lorg time to aceomplish this result. T wish
to -#tate with great emphasis that Henry
P. Townslay, president of the Life Assg-
clation of America, will got be identifned
with the reorgunized company. ]
T pegret oxgeadingly thit ‘:bﬂ Hzm
l'ulﬁs I pvsossary to!

(cdmuap ON PA{E mtm.)
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SCORED BY ARMSTRONG

Various Transactions in Which Insur=

within a few dayvs the men

managpment

Thy

disolosnd an impadrment of its capital fo the

bivingss in other States had expired the com-

the depleted teserves and to provide a

plice next

vestment Company, which sought to oust

topics that have heretofors besnl the sub-

i

ia

Henry P. Townsley and Eu- =
gene Van Schaick Reach
Goal They Long Sought. = =
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