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. PRESIDENT LOOKS
, FOR RATE CHANCES
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Expects Bill To Be Amended
and Will Favor Certain

New Provisions.

INSISTS ON MEASURE

; MEETING HIS VIEWS

Doesn't "Care a Rap" Whether It
r Passes by Republican or

Democratic Votes.

PRAISED BY MR. DOLLIVER

Iowa Senator Advocates Hepburn Bill and
Contends for Right to Regulate

Railroads.

' Herald Bureau, 1
No. 734 Fifteenth Street, N. W., I
Washington, D. C.. Thursday. J

That President 'Roosevelt intends to be
the central figure in shaping rate legislationuntil Congress takes final action was
again made clear to-day.
Following up his conference with SenatorCrane yesterday, the President gave his

ideas in detail this morning to Senators
Crane and Spooner, and later explained his
view in more detail to several representatvesof the press.
Mr. Roosevelt feels somewhat confused

by the multitude of counsel he has receivedbearing particularly upon the Questionof the constitutional i ty of the Hep^burn bill. This runs from Secretary Root
at one extreme, who holds that the whole
scheme of rate making by a commission
as presented by the Hepburn and kindred
bills is unconstitutional, to Senators Dolliverand Clapp at the other extreme, who
are positive the Hepburn hill'is constitutionaland who believe it should not be
changed by so much as a single word.

Conflicting' Opinions.
Senator Spooner holds, with Senator

Knox, that there must be a specific reviewprovisionto make certain tlie constitutionalityof the measure, but the two Senatorsdiffer as to the exact shape the

I remedy must take. Other Senators insist
J other changes are necessary to render

the rate 'bill constitutional. Still others
advocate changes in other directions.
Senator Bailey is said to have sent word

to the President of certain changes he
deems necessary. He is in favor of the
commission being directed to name an absoluteor specific rate instead of a maximumrate. President Roosevelt is understoodto have sent back word that he also
strongly inclines to the,absolute rate idea,
but has doubts of its constitutionality and
believes that, if incorporated in ithe bill, it
should be made as a separate section, so

that, if it is found unconstitutional, other
features of the measure may not be nullified.
President Roosevelt expects the Hepburn

bill to be amended, and he would look with
favor on three of the proposed amendiments. These are:.

Elimination of the thirty day provision
within which the commission rate must go
into effect, and thfe sruibstijtutioVi of a provisionthat the rate shall become effective
at such date as the commission itself shall
determine.

Carriers to Pay C'asli.
Senator 'Spooner's amendment, that when'

a rate of the commission shall be held up
by an injunction order the carrier shall

I pay in cash the difference between its rate
and the enjoined rate of the commission,
the money to 'be held by the court subjectto distribution in accordance with its
final determination.
Adoption of the review provision preparedby Attorney General Moody, which

provides that a carrier complaining against
an order of the commission may bring
suit in the -Circuit Court, which shall determineonly whether the commission
acted within its authority and whether the
constitutional rights of the plaintiff were

lyiolated.
It is understood President Roosevelt has

taken the position that, while he would be
glad to see republican harmony, the first
consideration with him is- to obtain a bid
which meets his own views, and he does

| not "care a rap" whether such a bill is
enacted by republican or democratic votes.
Senator Dolliver made in the Senate todaythe first speech. in that body in supportof the Hepburn bill, lie declared that

Instead of undermining' existing law, the
measure fortified it. If the present law
had been treated; with the reverence it de.servedthe American people would have
approached it in a different frame of mind
(from, that which now prevailed.

Mr. Dolliver's Views.
Mr. Dolliver recognized that the question

of appeal 'to the courts from ifhe orders
<pf the commission was the battleground,
and he declared as the bill stood it left the
door to the courts open for the protection
Of all constitutional rights. He did not
agree with Mr. Forakor or Mr. Bacon that
secret rebates had been abandoned. He
did noi believe the Elkins bill adequate for
protection against these practices
"The difficulty about rebates is not in

punishing violations of the law," said Mr.
Ilolliver. "but in discovering them, and we
have undertaken to amend the law so as
io cover that defect."
Mr. Dolliver declared "no Congress that

> will ever assemble will pass a law that will
take the markets away from the-railroads
that have created t hem and turn them over

I to rivalry that will be harmful to advancement.Not a line in this bill has been
drawn" In hostility to the American railway
system, but it is to -the furtherance of a
hotter understanding between it he Americanpeople and that great system."
Mr. Dolliver made » broad plea for the

right to regulate railroads and railroad
ifiiefr, iiui saw uuo us»t i-11" iwc fwiit* iiuiu

^k lie fact, that fhe railroads enjoy tran^kcIrises. "It is because of the business in
which they are engaged," he said. "It

^B. would save much time if the railroad man^kfagers could he brought to a realizing sense
of that fact."

^B That the people were not complaining
of tire railroad combinations, Mr. DolliIver averred, but he asserted they did deImand that Congress should assert its funcItion as the guardian of the American mar
ket place.

Declares Storm Brewing'.
Mr. Doiliver disclaimed any tendency

doward socialism, and insisted on the right
of property to protection. "But." said he,
"there is a storm brewing, and the time is

^B approaching when the citizens of the
^k United States are going to make an in^kqutry into the right by which some men

^kin a few years make hundreds of millions
dollars, rendering them capable of even

^kpoeeshadowing the national government."

^B gress did not agree.upon a bill for the
regulation of railroads the country would

I toe called, upon to face the problem of gov^Bernment ownership. Me closed with a
I tribute to President Roosevelt, expressingI the conviction that "the people would ever
1 'treasure hi graieful hearts his .VJyi.u plut^^Bformof . square deal for every man.WL i
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Tells Audience of Struggle to
Pass Eleventh Avenue

Track Bill.
: +- .

"GRAB" STATEMENT
IS RIDICULOUS

Declares the Company Will Be Glad
to Build a Subway and Not Let

the City Condemn.

TELEGRAM TO THE GOVERNOR

Meeting of Citizens Sends Request That
He Sign the Saxe-Stanley

Measure.

Addressing fifteen hundred persons who
gathered last night in the Amsterdam
Opera-'House, to celebrate the passage of
the bill for the removal of the New York
Central tracks in Eleventh avenue, Senator
Martin Saxe, author of the bill, declared
that the New York Central's assertions
that it would not build a subway under its
present Eleventh avenue route, but would
let the city condemn its property, were
"pure bluff." He said further that it would
be easily possible to construct a subway,
land added that the railroad /ompany
would be but too glad to do it. as as soon
'as an agreement could be made with the
'Rapid Transit Commission. Vigorous fightlingnow, he averred, would compel Mayor
MoClellan and Governor Higgin to sign the
bill.
Referring to the report from Albany, in

effect that the Saxe bill is a"grab" measjure designed to give valuable franchises
to the New York Central, he said it was
too ridiculous for serious notice. Miles
Dawson, dhairman of the. meeting, declaredthat it was either inspired by the
railroad interests with a view to stirring
up popular disapproval against the bill, or

was the result of a stupendous blunder.
TELEGRAM TO GOVERNOR.

Amid much cheering the audience ap-

|proved the following- telegram, which was
isent to Governor Higgins:.
| "Fifteen hundred citizens, gathered in
mass meeting in Amsterdam Opera House,
representing all west side organizations,
Welcomed Senator Saxe with great enthusiasmon passage of Eleventh avenue bill
land respectfully ask your indorsement of
the bill."

"I am happy to be here," said Senator
Saxe. "A year ago on this very platform
I promised, if elected, to do everything in

my power to pass a bill for the removal
jof the Eleventh avenue tracks, and I have

kept my pledge. East year we failed, be;cause the New York Central Railroad conj
trolly the'committee that had, the bill, and
no power on earth could get it out of that
committee.
"I had difficulties this year. When I

got the bill to the third readihg those

things we don't understand and don't see

began to work. I went to the chairman of

ithe committee and told him he must move

Ithe bill. He said he couldn't because he

had made a promise to the New York
Central to submit amendments. I said I

wouldn't admit of a single crossing of a

T or the dotting of an I, and I didn't
"I knew what the submitted amendments

'meant. They would have meant delay and

there would have been no bill passed this
session. The bill was reported and came

f us as I asked and insisted. When the vote
was taken some men, for reasons best
known to themselves, left the chamber
and every one who remained voted in fa|vor of it. The credit for its passage is due

equally to the democrats. They worked
loyally for it.
"I want to enjoin you here, in all further

proceedings, don't let up. Be just as in-

sisten-t in having: it signed oy -cue lviayui

|and the Governor. If you insist, i:f you
stand uip for your rights, the (Mayor won't
dare to veto, and neither will the Governor.

"game of bluff."
"The New York Central is playing a

game of bluff, pure bluff. It played it

Jon me and I called it. It had plenty of

time to amend the bill if it had been in

earnest. It did it to delay at the last

minute. I stood firm and c'alled the bluff,
land it couldn't do a thing. If you all go
to the Mayor's office and fight as we have

|all fought he will sign this bill. The Cenjtral says it will hot build a subway. At

(the hearing it objected to the condemnatoryclause. It said it wasn't necessary
because they always comply with legislativeorders. That, perhaps, is true of the
past, because there is not one measure
affecting the New York Central Railroad
Company on the statute books of the State
that was not brought from the very office
of the company by its own attorneys. So
why should they not comply with them?
This is the first tftne the company has ever
had a bill crammed down its throat, and
ithat is why it does not like it.
"The .company says, *Go ahead and condemn.We won't build a subway. We will

demand $100,000,000 damages.' That's funny
nothing else. The most valuable part of
their franchise, from Sixtieth street to St.
John's Purk. was assessed in 1905 for $1.'480.000'and the corhpa/iy cays that is too
high and ,is fighting, at. Don't be bluffed
on that proposition! Ret the city take the
'franchise find pay what it is assessed for.

"I repeat, when the Mayor gives his
public hearing on the bill, park the hail.
Go there in droves, and he won't dare kill
the bill.
Father oChidwick sipoke at considerable

length on the work that had been done
for the measure. He 'was cheered repeatedly.Assfemblyman Stanley modestly
admitted that full credit for the passage
of the bill belonged to Senator Saxe. Miles
M. (Dawson spoke at some length along
IIIC lines LOJJUWWU TT,\ OC1JOIU1 «,UT
decried the report of a "grab" measure.
Other speakers were John C. Coleman, the
Rev. W. R. Ackert and Felix Adler.

CITY WILL PAY HUGH.

That the city will have to pay to the
railroad company a sum equal to the appraisedvalue of the franchise, in case it
is established that the franchise is valid,
was the opinion expressed yesterday by
men who have studied the situation. Variousestimates as to what this sum might
be have been made, and all of them, it
was declared, have been exaggerated. By
counsel representing the railroad companyit was said that by condemning their
property the city would make itself liable
to damages approximating $100,000,000. This
sum was declared yesterday to be vastly in
excess of the amount the company could
obtain.
Many difficulties would confront any

company which planned to build a subwayunder the route of the present Eleventhavenue 'branch, it was stated yesterdayby ci-ty engineers. The work could be
doiie, it was said further, but only at ereat
expense and by resorting almost exclusivelyto caisson work. West street,
through which- the route would run, is belowtidewater, and engineers say that to
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BUTTLE Tj DEATH
HICK IN THE AIR

*

Hundreds See Engineer and
Laborer Engage in ThrillingCombat.

,

DIES AT FIGHT'S END
-O ..

Fred Moon, Overcome by His Foe!man, Falls on His Face After
a Severe Beating.

VICTOR IS LED TO PRISON

Quarrel on East River Tunnel Superstructure
Leads to Conflict Which
Results in Fatality.

In a midair fight along the narrow footwayof the East River tunnel superstructure,in which a misstep would have meant
a fall of fifty feet, witnessed by hundreds
who were travelling in the Thirty-fourth
street ferry yesterday afternoon, one man

received a shock or injuries which resulted
almost instantly In his death.
The combatants .were Fred Moon, a laborer,employed by the Pearson Company,

contractors for that enrl of the runnlel n-ho

died, and Patrick McAssey, an engineer,
employed by the same company. The place
of the fight was along the narrow footway
of the superstructure, which is used as a

coal hoist, at the foot of East Thirty-fifth
street, and the time was the late afternoonjust as the homeward rush started
across the ferry.
'Mystery veils the cause of the fight, but

the police say that trouble between the
men started early in the day. McAssey
ran the small hoisting engine which raises
the coal and Moon's duty was to push the
small cars from t'he^hoisting shaft to the
dump. Moon, it is said, persisted in vio|latitagorders, in that after every trip he
insisted on sitting down in the small enIgine hous^. He had been told by McAssey
that it was against the rules and had
been ordered out. He paid mo attention 'to
the orders and there were frequent quar|rels.
It was toward nightfall that the quarrels

culminated. McAssey gave Moon positive
orders to leave, and the ntan refused. Mc'Assey, it is said, sThrted for the laborer,
jw.ho threw his hand back to his hip pocket,
(as if to draw a pistol or a knife. MclAssey's
fist reached him on the. point of the jaw
before he could do anything else, and he
fell full length on 'the boards. He w-as up
jin an instant, however, and the men
clinched.
Both were of equal strength and inured

to great heights. They fell on the foot;way, hardly more than four feet wide,
writhed and twisted in an attempt to get
jthe upper hand, rt was then the passenigersof the ferryboats first saw them.
They could see the struggling, they could
hear the shouts of the other employes.
An instant it would appear as if one or
1»r»r h must- nlnn2TP OVftl' fht-» Pii£>i' hilt V»

(a desperate effort they would roll to safe-l
ty. Once it seemed as If Moon's body
was half over, but he managed to Strug-
jgle back. Another time he turned the en-!
gineer and it looked as if the. fall would
jcome then.

Passengers on two bo^s, one coming in
and the other going out, set up a shput.'
Women were screaming, for to them the
silhouettes of the men were plainly shown
against the horizon. Back and forth for
live minutes the men struggled, and at
last one of them, who afterward turned
lout to be Moon, managed to crawl from
under and both jumped to their feet.
They came together again with a crash,
and this time the first of McAssey
reached the vulnerable point of the other
man's jaw.
Prom that he relied and again fell. He

lay for an instant, but, recovering himself,started to walk away, signifying that
he was beaten. McAssey stood still. In
smother moment he had rushed forward
with his fellow employes for Moon, andjihad walked on a few feet when he
dropped flat on his face^ He was dead
when they reached 'him.
McAssey. declaring that ITe hud not inItended to kill the man, was placed under

(arrest and taken to th'e Bast Thirty-fifth
street station. Dr. McCord, of Bellevue
Hospital, said afterward that it will reqpiran autopsy to show wh' ther tinman'sskull was fractured by ,fir.

liwfoe® lw»iWiisfiswiurk or cPafh had-come
I from some organic weakness.
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| Three Barrels of the -Fluid. Stored in t

Brooklyn Dyeing Plant Explode,
Causing Fire Panic.

^

KEPT IN FRAME STRUCTURE Y
,

Crowd Scatters, Screaming, Through !C
Streets and Police and Ambulances

Hasten to Aid of Injured.

Naphtha, carelessly and illegally stored
in a frame structure close to the rear wall!
of the Dewey Steam Dyeing Establish-1 e
ment, No. 1,383 Fulton street, Brooklyn, 10caused a disastrous explosion yesterday;afternoon, creating consternation through-jtout the section and seriously injuring sev-jaen firemen who were fighting the fire in nthe dyeworks. For a time the entire!
block was threatened with destruction. 0
Soon after the fire companies summoned ii

on the first alarm had arrived the inflam-;
imable fluid, which was contained in.three!
barrels, stored, as asserted, in a frame b
structure seveif feet from the rear walljvof the main building, exploded with a ter-h'ific concussion, -hurling the firemen in alii1
directions. -»
First reports received at Police Head-j^quarters, when there was a call for am-

balances, were that several of the ttremen
had been killed, and this caused such.ex- o
citement that Deputy Police Commissioner!
Arthur J. O'Keefe and Borough .Inspector
Adam A. Cross hurried to the scene in an!1'
automobile and directed the work' of oar-! F
ing for the injured, who follow:. i,tte Zine, Joseph, of Engine Company No.
114; burns on face; taken home.
Dunphy., Edward, Engine Company No. o

114; burns on face; laken home. t,Mealey, Joseph, of Engine Company No.
114; burns on hands and face; taken home, t
.Kane, John, lieutenant of Engine Com-j 1;
pany No. 135; .seriously burned on face,j
neck and hands; St. Mary's Hospital.
Maloney, John O., of Engine Company'1"1No. 135; seriously .burned on face, neck and t:hands; St. John's Hospital.
Overend, James E., of Engine CompanyNo.. 135; seriously burned on face and F

hands; St. John's Hospital. j v
Quinlin, Joseph, of Hook and Ladder

Company No. 61; burned on hands and;
face; taken home. |sFrom this list it will be seen that the jthree most seriously injured were attached)to Engine Company No. 135. This com-]
pany was nearest to the storage shed when ti
the explosion came, and Laeutenant Kane 0
sand Firemen Maloney and Overend not j"only received the brunt of it but were
knocked unconscious. It was this that led a
to the report that some of the 11remen had t]! been killed.
So great was the paniAfoilowing the exjplosion that persons who had been watch- a

ing the lire ran screaming and shouting xin all directions. Dr. Plympton. of No. ij+,Arlington plaice; Dr. Randall, of No. 130
Hancock street, and Dr. Crane, of No. 11!) w

] ialsey street, attracted bjr the cries and!T)learning that many firemen had been in-
jured, quickly made their way to the scene
a lid were at work on the injured men be-
fore the ambulances arrived from St.;niMary's and St. John's hospitals.
Deputy Commissioner O'Keefe and Bor-

ough Inspector Cross started an invest igd- k
tio'n to determine the responsibility for the!a;explosion and to discover the exact quantityof naphtha, stored in the place. DeputyChief Furey interrogated David Stark. ti
proprietor of. the dyeing establishment, and if!later made his report. He says that Mr. i.Stark acknowledged that he had three barrelsof naphtha stored in a wooden shanty a:
situated seven feet from the rear wall of ,,;tlie building, where the fire originated.)!but that he insisted that he had a permit j"1
from the Bureau ot comoustibles to store!
one barrel of the fluid. He acknowledged oi
that he had one barrel of dean naphtha^
and two of dirty.
The law requires that explosive fluids tc

shall be stored in an absolutely fireproofj if
structure, two feet below the surface of L
the ground, and surrounded by a brick
wall. The fireproof store must be at least 0:
fifteen feet from the main building.
Deputy Chief Furey said that in this ircase the naphtha was upon the groundlevel, and ran into the six feet deep cellar P;

of the dyeing establishment, where it exploded.He added that.there was no doubt
that the proprietor had violated the law.
So far as the fire itself was concerned, it .

was insignificant and.wasextiniguishedwith el

|a loss of $1,000. The cause is not known, R
but is supposed by .Mr. Stark to have been ,1
spontaneous combustion. The building is
three stories in height and of brick. On n

the first floor are the dye works, on t-he bi
second Mr. Stark and his family i}vei an(j
the top floor is used as a drying room. The :
bujlding is owned by Assistant Corporation ln

-ADtynstfl W.iUianai f>», .Brewster, of tNu. '130
Joralemon street, Brooklyn. Jtr
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Soys Playing with Explosive Give

Some in a Carrot to the
Milkman's Pet.

C1CK 28 STICKS IN STREET

tarry Chunks of It to School and Try to
Set It Off with Stones, hut Are

Unsuccessful.

[SPECIAL, DESPATCH TO THE HERALD.]
Bridgeport, Conn., Thursday..*Twentyightsticks of "specially explosive number
ne dynamite" have been kicking about
he streets of the old town of Stratford
nd in the pockets of some of the town's
mischievous youngsters have visited some
f the most prominent homes in town durngthe last three days.
Twelve sticks of it ha.ve been recovered,
ut Stratfordites are still looking carefully
here they step and wear a worried exressionbecause there are still fifteen
ticks missing. One stick has been located,
ut cannot be recovered unless a dairylanmakes a fatal mistake and treats one
f his pet cows without due consideration.
"When Deputy Sheriff Stagg took three
en-year-old, boys berore Justice of the
'eace Peck, charged with having broken
ltd a storehouse and stolen the dynamite,
isclosures came fast. The youngsters,
wing to their tendef years, were not sen*neod.Instead thev were turned over tot

heir parents, after they had been severelecturedby the Justice, and their
athers were instructed to get the dynaliteout of th'e youngsters' clothing and
ben spank them soundly,
Albert Zint, Earl Pitcher and Joseph
tobstock are the boys. They were on the
?ay to school in Stratford on Tuesday
lorning, when they concluded to inspect a
mall storehouse owned by Hans Lingell.
'here they found dynamite. They stuffed
heir pockets with the explosive, taking it
j schpol with them. At recess they broke
pen the sticks and pounded them with
tones, tryin,g to. cause an explosion, but
s the stuff was frozen solid, 'thanks to
he weather, there were no detonations.
Efforts to cause an explosion by placing
piece on the trolley traces were futile,
he car wheels brushed the frozen stick
» one side. The boys took the stuff home
ith them and the next day resumed their
lay, pelting each other with liandfuls
'it.
Taking twelve sticks yesterday afteroon.the Pitcher boy went home. He
?posited two chunks upon a shelf in the
Itchen and the others he districted
'-}< nit flip, narlnv Shnrt.lv nffnr nnnn t/w

iy, when Sh<"\i ft Wtagg nailed to arrest
le boy he found Mrs. Pitcher with a

illy thawed stick of dynamite in her
and, preparing' to smash it up with an

<e. Several broken sticks have been
eked up, but there are many more missig.
It is declared by the boys that they fed
tie stick to a cow by stuffing it into a
irrot they had hollowed out. Now the
iwn's druggists are trying to figure out
there will be an explosion should they

ttempt to shal^e up an eggnog from some
f that cow's milk.
Neighbors of the milkman are beseech1him to be gentle with the animal and
rotect her from any sudden jar or shock.

Freed of Suicide Charge.
Hortense Uzac, a young French govfnessfor the children of Mrs. Isaac L.
ice, of Eighty-ninth street and Riverside
rive, who tried to commit suicide last .

ig.ht by jumping into the North River,
scause she though^ she was under suscionof stealing diamonds, yvas arraigned
the West Side Police Court yesterday

i the ci-mrge of attempted suicide. MagnateWhitman discharged her.'
»
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FISH'S PESCE PLAN I
FAILING, HE LEADS
WAR ON MUTUAL

Practically Consents to Head (
Moverfient of Policy Holdersfor New Control.

ROGERS WAS ASKED
TO BE ARBITRATOR

Friends of Head of Illinois Central
Planned to Patch Up Truce

with E. H. Harriman. 1
«

LATTER REJECTED THE PLAN
<k. « :

Board of Trustees of the Insurance Company
Holds a Meeting to Discuss ^
Armstrong Report.

./ \

Stuyvesant Fish practically gave his
asent yesterday to the proposal that he
lead an oroganized policy holders' movementagainst the present administration of
the Mutual Life Insurance Company on

a platform calling for a thorough investigationand radical reform. I
This decision on the part of Mr. Fish r

was reached after some of his friends r

had made efforts on his behalf to establish (
peace with E. H. Harriman and bring r

the two warring railroad men to a clear ^

and harmonious understanding, i Mr. ,

Fish's friends went to H. H. Rogers, whom ^
they considered an influential friend of
the Union Pacific's president, and who t
is also prominent in the affairs of the t
Mutual Life. j
Mr. Rogers was asked to use his influ- £

ence witli Mr. Harriman and arbitrate the
differences bet ween the two men. Qther in- ]
fluential friends of Mr. Harriman who g
are in the Mutual Life Board were also j
approached with the request that Mr. Har- f
riman be induced to desist in his war on ^
Mr. Fish. Mr. Fish's friends asserted that c

their associate could wield an extensive in- c

fluence for or against certain interests in c

the Mutual Life, and that iffMr. Harriman t
made a harmonious peace with his old
ally in the Illinois Centred, t'he latter, Mr.
Fish, would do nothing inimical to the interestsof Mr. Harriman's friends in the
Mutual Life. (

In other words, the proposal was that if 1

Mr. Harriman did nothing antagonistic to I
Mr. Fish in the Illinois Central squabble
Mr. Fish would quietly retire from the ,

Mutual Life imbroglio and not stir up any 1

trouble.
Plan Is Rejected. '

This proposal came to Mr. Rogers and (

other friends of Mr. Harriman last Tues-
day, with the request that something defi-
nite be done on Wednesday. According <

to statements made yesterday. Mr. Harri- t
man's friends looked upon the idea as a

(

kind of "hold-up" and refused to move.

When the announcement was made late

yesterday that Mr. Fish had 'been induced
to come out in the open and fight for a

new control of the Mutual Life the news

was looked upon as a logical sequence of 1

the failure of the. efforts to patch up a ^

peace between Mr. Harriman and Mr. Fish. f

Wall street also came to the conclusion '*

that Mr. Fish's decision would have an 1

important bearing upon the future of Illi- 1

nois Central. (

Since Mr. Fish's withdrawal from the
Truesdale committee and from the <

Mutual's Board he has been subjected to *

constantly growing pressure to lend his *

name and influence to a concerted move- t

ment of this character, and, as indicated j

by the Herald some days ago, the pressure 1

has been so strong that it was difficult for r

him to resist. On the other hand, some of c

Mr. Fish's advisers urged that he hold t

aloof from an* open assault upon the life t
insurance company. For two weeks Mr. t

Fish's most intimate legal advisers have c

been Samuel Untermyer and D. Cady Herrick,the latter one of the three counsellors f
who resigned their posts as advisers to the c

Truesdale committee in sympathy with c

Mr. Fish. t

It is now planned to organize a strong s

international movement of policy holders I

and to consolidate with it the organization t

perfected by Thomas W. Dawson, of Bos- t

ton, under the guise of a "Governor's com- I

mittee." It is also intended, if possible,
to absorb the association of Mutual policy J

holders recently organized with headquartersin Washington, of which John De t

Witt Warner of this city is counsel and
Russell Fish secretary. The last named 1

movement is one' which in its inception
had the benefit of the practical experience *

and financial backing of Thomas H. ?
Bowles, who led a revolt against the Mc-
Curdy administration of the Mutual three ^
years ago and subsequently withdrew -his

g
active opposition after the Mutual had set-

g
tied with him for a large sum ot money.

As to Mr. Lawson. j
It is desired, so far as possible, to sep- ^

arate the new movement from the per- ^
sonality of Mr. Dawson and also from the v

identity of the Washington organization,
but it is also believed a practical consolidationof tihe proxies and sinews of war collectedby all these organizations can event- *
ually be accomplished. r
Neither Mr. Fish nor his legal advisers

would sanction the statement that Mr. *

Fish aspires to the presidency of the 1
Mutual Dife after the prospective over- j
throw "f the present Board of Trustees
and exe utive, officers. Those who have
Mr. Fish's interests in charge began an ac- c
tive campaign yesterday by mailing to .

prominent policy holders throughout the
country invitations to ally themselves with 3
the movement. jIVcertain international flavor was given
to the enterprise when Mr. Fish yesterday
received from the Viscount Norfchcliffe, s
hpttpr known as Sir Alfred Harmsmnrth
chairman of the Protective Committee of
British policy 'holders of the Mutual Life, *
the following cable message:.

British Policy 'Holders- Protection AssociationCommittee view with apprehension your
resignation from investigation committee. Does l
this imply abandoning your strenuous efforts g
for thorough investigation and genuine reform?
They urge you to continue support, with all
your power and influence, general movement t
to liberate Mutual from trusts and 'Wall street, c
making it once more really mutual and man- ^
aged solely In the policy holders' Interests.
To this 'Mr. Fish replied later in the afternoon:.8

Cable received. Having become satisfied *
thorough investigation from inside im-practi- e
cable I resigned from committee and later j
from Board. The committee's four counsel
also unsigned. Am invited to join policy hold- *
ers' movement for investigation and reform. I
What would you suggest ? Would you also join c
International Policy Holders' Committee and
provide suitable French, and Gorman repre- v

sentatives, for whom you can vouch?
When seen yesterday afternoon Mr. Fish A

(CONTINUES ON PAGE FOUB.) t

BANKERS' LIFE IS
TO CHANGE HIPS

Called Upon by the State
to Make Up Large Sum,
Directors Meet and
Act on Situation.

HOSTILE INTERESTS
TO MAMP nppirpPQ
1 W ilAJUL- V_/ l 1 l^LwlVv-;

denry P. Townsley and EugeneVan £chaick Reach
Goal They Long Sought.

SCORED BY ARMSTRONG

/arious Transactions in Which Insurance
Company Became Involved
During Its Career.

Cabled upon by the State Department of
nsurance to make good a serious impairnentof its capital, stockholders and directorsof the Bankers' Life Insurance
Company of New York- held important
neetings yesterday, the sequel of which
vill be that within a few days the men

vho compose the present management of
hat company will retire and successors
vill be named by interests bitterly hostile
o them and which have been fighting
he company for years. The Bankers' Life
las nearly $23,000,000 of outstanding insurinceon its books.
In ousting the present management
Tenry P. Townsley and Eugene Van
Schaick will become the dominant factors,
n the corporation and will realize a goal
or which they have long striven. The
xansactions of both of these men were
iisclosed by Mr. Hughes during the ro:entlegislative inquiry, and in the report ,,'i
>f the. Armstrong committee neither of
hem appears in an enviable light.
Examination of tho Bankers' Life by the'

State Insurance Department last December
C'vowwovw tMio virijjwvr uwwi »>/ IWJ VIIf) 11 III 10 1110

'xtent of something like fifty per cent. Under
nstructions from, Superintendent Hendricks
he company immediately ceased writing neir
business until the shortage could be made Jjjood. and as rapidly as its licenses for doing
business in other States had expired the companyhas been withdrawing from operations
mtsidc the domestic field. Since January 1
Its business has been so curtailed that its
force of clerks and employes has been re-vl
laced to a mere handful, and less than half
'he desks were occupied yesterday in its headinarterson the seventh floor of No. 31 Nasiaustreet.

Ready to Pay the Money.
Mr. Hendricks gave the customary order .' "J

to make good the impaired capital, and
in assessment, variously stated to be from
170,000 to $170,000, was levied upon the
shareholders several weeks ago to restore
the depleted reserves and to provide a

lecessary surplus. Under this assessment
nembers of the Knickerbocker Investment
Company, which is dominated by Mr.
fownsley and Mr. Van Sehaick. and which
>wns a controlling interest in the stock of
he Bankers' Life, will be called upon to
urnish most of the added capital. This
hey stand ready to do, and the State De>artmenthas granted the corporation until
May 9 to furnish the necessary money. <v

rhe meeting of stockholders held yesterlayin the company's Nassau street home ^
ifdee adjourned without conclusive results.
o meet again in the same place next
rhursday. The results of the meeting of
iirectors were not made known.
H. K. Stokes, a brother of Governor

Stokes of New Jersey, is the acting presidentof the Bankers' Ljfe, with the title
if third vice president, the president and
he other vice presidents having retired
ome time ago in the interests of economy. m'J®Villiam Sherer, manager of the New York
lit.y Clearing House Association, is the
rice president; IP. J. Combes, secretary;
)r. J. G. Atkinson, medical director, and
trthur L. Sherer, a brother of William
Sherer, is the company's general counsel.
These officers have represented a voting
rust charged with the election of the company'sdirectors, as is Mr. 'Ryan's voting
rust in the Equitable Society, ^he memiersof the Bankers' (Life voting trust are A
Foster M. Voorhees, former Governor of
few Jersey, and until last'September presentof the Bankers' Company, and Will- " jij
am Sherer, manager of the New York
lity Clearing House Association. GovrnorStokes of New Jersey originally was
,lso a member of the voting trust, but he 'M
etired when litigation ensued between theif
Jankers' Life and the Knickerbocker InrestmentCompany, which sought to oust
he trustees and set aside the voting trust
inder charges of conspiracy and fraud. » -jjf

H. K. Stokes' Comment.
H. K. Stokes, acting president of the

ixxiuveiTa uue, wiiv, LUgeura iwrm Otner
epresentatives of the voting trust, Is biterlyantagonistic to Messrs. Townsley and
tan Schaick, said after yesterday's meetng:.
"I am confident that at the next meeting

if stockholders, and probably before it, all
opics that have heretofore been the subectof dispute between the various sfcockinlderswill 'be eliminated."
Mr. Stokes was careful to enjoin that he
hould be quoted as saying neither more
lor less than this. There are in all about
h.irty stockholders, most of whom were
(.presented in yesterday's meeting.
Eugene Van Schaick, who is a lawyer,

vith offices in No. 100 Broadway, is the
reneral counsel of the Life Association of $
America, of which Henry P. Townsley is
he president, and the offices of' which
company are in the same building. Mr.
.'an Schaick said:.
'The affairs of the Bankers' Life arc *

ibout to be placed upon a thoroughly sta>lebasis, and I am on the eve of realizing
fforts which have been under way for a
ong time to accomplish this result. I wish
o state with great emphasis that Henry

Townsley, president of the Life Assosiationof America, will not be identified
vith the reorganized company.
"i regret exceedingly litat'Uhe Herald
.nds it neccssarj to publish th» facts con- vjerning the Bankets' Life's deplete^ capialand surplus at the present ti:.^, a# I .


