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STIMIITN
' A NERVOUS MOOD

Heavy Selling ol Union Pacific Is

Thought To Be Liquidation.
Steel Renort Out To-Day.

Hm| w " r

The stock market was in a nervous imood

yesterday, and, whik tlie average price
showed little (mange at the close, the fact

that the change was not larger on the

\ minus side was due to the strength of
* a few issues.

The market opened weak and the professionalelement Immediately raided the

entire list, which wa- sustained mainly

by the strength displayed by New York

Central. The selling was particularly
heavy of Steel, Union Pacific and Reading.The selling of the senior llarrlman

issue seemed to be what floor traders call

good, and some of the shrewdest said it

looked like actual liquidation by the Harrlmanestate and by banking interests

closely connected to the property,
w Tor thi the street had an explanation.
I Briefly stated, it was that the Interstate
v Commerce Commission, which, it will be

remembered, was comparatively recently
vested with the power to regulate express

rates, would in the very immediate future

recommend a substantial cut. This, should

it prove true, would hit the Harrlman

issues perhaps more than other trunk

roads. Howevef, this may have been only

the professional's excuse for selling propH
<=>rty he did not own, though as one group
of professionals sold another bought, so

that it is possible thait the technical posi
, Lion of the market because of this short

covering is weaker than it was on Saturday.
- Aside from the railroad talk a great deal

H was heard and there was much discussion
of the report of earnings which the Steel

Corporation will make public at noon today.Estimates varied widely, the dif

erence between the maximum and the

minimum being better than fifty per cent,

I the one placing the net at $21,000,000 and

the other at $30,000,000 or better, with the

best opinion favoring middle ground,
H though it is admitted that almost any

,)o)»niotit should not be surprising in view

of the remarkable declaration of unfilled

tonnage a. month ago.

Money continued easy. Sterling exHge was steady and somewhat lower.

k
Ootton was higher and wheat strong.

I * Sales at the -Board amounted to 606,179
shares, against 405,036 shares on Saturday
and 413.624 shares on Friday. Following is

a summary of yesterday's market:.
Net

Sales. High. Low. Last. Ch'ge.
100 AUis-CJh plf. 77s 7% 7% %

19020 Amal Cop.. 02% 61% <11

H 1400Am Beet IS. r».V-, 55% 65% %
12 12 ..

1850 do. pf 91% 91% +%
400 Am Oar& F 51 50% 50% %
200 do. plf.... 116 115% 110 +%

M 500 Am Cot Oil 40% 19
170 do. pf 95% 95% 95%
100 A 11 & L pf 21% 21% 21% t-%
500Am Ice iSec. 20% 19% 20% t%
lOOAm Lin pf. 32% 32% 32% ..

- 500Am -Malt... 7% 7% 7% -%
m 159Q0 Am S & Kef 70% 09% 70 -%
m 200 do. pf 104 104 104
K 300Am Snuff.. 142 141% 142 +2
H 100 do. pf.. .. 108% 108% 108% -%

Eg 300 Am "Steel F. 29% 29 29 -1
6000 Aim. iSug Bef 119% 117% 1111% +1%
300 do. pf 119% 118% 119% 1%
1800 Am Tel & T 139% 139% 130% %
13p0Am Tobacco279 275 277 +2
100 do. pf.... 107% 107% 107% +%
200 (In. pf r. KIT', 107% 10711

L»00 rlo.pt'. new 105% 105 105% +%
200 Am Wool plf 87% 87% 81
tSOOAmW P pf 25% 2.5/2 Vs
1000 Anao Cap M 35 34% 34% A
100 Assets Real 100 106 100 ..

5300 A. T & S F105% 103 105% -%
600 Atl C Line. 136% 135% 136 -%
56 B Loco i>f. 103% 103% 103% ..

3400 Rail & Ohio 105% 104% 104% ..

200 Beth 'Steel.. 31% 31 31% -%
400 do. pf. ... 60% 60% 60% -1%
2400 B Rap Tr.. 78% 77% 78% +%

4 100 Buff, R & P 105 105 105 ..

1640 Can Pacific. 230% 229 230% -%
500 do. fights. 7% 7% 7% .ft
300 C Leather.. 19% 19% 19% ..

7300 Ches & Ohio 71% 70% 70% -1
500'Chic Gt W. 17% 17% 17% -%
200 do. pf. ... 35% 35% 35% -%

11000 C. M &S T' 106% 106 106% -%
400 Chic & K W141 141 141 -1
100 < '.SP,M & 0141 141 341 ..

3200 (Shido 'Cop. 25% 25% 25% -%
100Col F & I.. 26% 26% 26% +%

1800 Consol (las. 139% 139 139% +%
100 Corn R Reif. 10% 10% 1.0% .

100do. pf 78% 78% 7.8% +%
10 Crex Carpet. 76 76 76
100D, L& W. . 569 569 569 +9
200 Den & R G. 21% 21% 21% -%
325 do. pf... . 45 44-% 45

3100 Erie- 30% 30% 30% -%
700 do. 1st pf. 51 50% 50% -%
100 do. 2d pf. 40% 40% 40% -%
100 Fed M & Sm 13 13 13 +%
1100 Gen 'en pr.. j.w/2 <>«'/* jk,v/3 +y4
300 Gen Elec... 158% 158 158% +%
SOO'Goldf Con.. 4% 4% 4% +%
7000 Gt N or pf. 12014 128% 128% _%
1000 <lo. ore cfs 40 30% 40
100 G Bay & W SO 80 SO +4
1.00 Home (Min. 00 90 90 +%
100111 Central. 140% 140% 140% -%
5310 Int-vM v t of 18% 17% 18% +%
7350 do. pf 57% 55% 50% +1%
700 do.- pf v t c 56% 50 50 +1%
500 Int Harvest 107% 107 107 -%
300 Int Paper. . 10% 10% 10% +%
000 Kail City'So 20% 20 20 -%
200 do. pf. . 02% 02% 0,2% -%

20300 Eohig-h Val. 101% 100% 100% +%
100 Long Island 44 44 44 -1

1200 Louis & X.. 151% 151 151% +%
200 Lij^ett & M181 178 178 -4
445 do. pf 112% 112% 112% +%
800 Man hat El. 137% 130% 130% +%
100 MT> S tores 71% 71% 71% +%
100II Mar pf.. 20% 20% 20% +%

1408 Miami Cop. 23% 23% 23% -%
200 ir.SF&SSM 131% 131 131* -%
000 Mo. K & T. 27% 27 27 -%
SpO Mo Pacific. 40 39% 40 +%
300 Nat Goad.. 53% 53% 53% +%

11000 NT!oPM2dpf 34% 34>5 34% +%v 1900 NevC Cop. 18% 18% 18% -%
19300 X V Cen tra 1 111 109 110 +1

30O X V. <1 & S.L 58% 58 58% +%
100 X V Dock. 20 20 20 -3"
200 XV, O & W 37% 37% 37% .

1900 Nor & West 109% 108% 108% -%
1200 North Amer 79% 78% 79 ..

| V.ton Mor Pacific. 110% 110 110%
' 800Pac Mail.. 30% 30 30% +%

2rfO Pae Tel &T 48% 48% 48% -%
100 do. pf 99% 90% 99% -K
1548 Penn R R.. 123*; 123% 123% .

400 Peo Gas, C. 105% 105% 105%, -%
350 Philadol Co 100 104% 104% -1%
200 P Lorillard. 182 182 182

"

-3
100 do. pf 112% 112% 112% -y\
500P.C.C&SG 99% 99% 99% -%L 60 Pitts Coal pf si 81 81

wl
K
m
w
f 1200 Rook Is] Co 24% 34 24
4100 do. pf.... 49-% 49% 49% -%

' STOCKS 1
Net

Sales. Hig*h. Low. Last. Ch'se.
-00 St L & S F 2.-.% 25 20% +%
.150 do. 2d |»f. 40% 40% 40% -%
200 Sears-Roe.. 142% 142% 142% .. j
100 S-S S & I.. 40 40 40 -1

0900 S% Pacific. 108% 107% 108% +%
2430 So Railway. 27% 27% 27% -%
300 do. pf 0*9% 09% 09% -ys
100 Stand Mill. 10% 10% 10"t -%
200 Tonn Cop.. 36% 30-'% 30% ~Vi
200 Texas Co. . 8,1% 85 85 -2%
200 Tex & l'ao. 22V, 22 22 .._
1550 3d Av vv i. 40% 45% 40% +%
100T Iiys & L 4 4 4
200 T, Sh&W 13% 13% 13% -%!
200 do. pf 34% 34% 34% ..

50 Und Typew 101 301 101
110000 Union Pac 104% 102% 103% -1%!
2300 do. pf.... 92% 91% 92% %|
170 T'n Dry Gds 98 98 98 -%
100 I n Rys Inv 34% 34% 34% -%i
300 do. pf 00% 00 60 -1
300 CS C I P pf 51 51 51
100 U Kind Ale 30 30 30 -%
100 do. pf. .. 98% 98% 98% -%!
700 tJ iS Rubber '10-% 46 4(5% -%,
300 do. 1st pf. 110% 110% 310%. 4-%I

142900 U S Steel. 63% 63
"

63 -1%
1400 do. pf 110% 1.10% 110% -%
8700 Utah Cop. . 53% 52% 53 -%
100 V-C Ohetn,. 55% 55% 55% ..

200 Va IO&O 145 65 65 -3
335 Vulc Detin. 19 19 19 -%
200 Wabash ... 7 6% 7

1100 do. pf.,.. 17% 17 17% -%
200 West Md.. . 57 56% 57 +%
1240 West TJ Tel 83 82% 82% +%!
1200WE&M.. 70% 69% 70% -%

Closing Hid and Asked.
Bid.Asked. Bid.Asked.

Adams Ex.198 203 Louis. & N.151 151%
Alb. & Sus.265% Mack. Cos. 75 77
Alle. & W. .128 . M. Cos. pf. 68 70
Allis-Chal.. 1% 1% Mah. C. R.700
Allis-C. pf.. 6 8 M.E.R.& L.100
Amal. Cop.. 61% 62 Man. Elev.,136% 138%
Am.Ag. Ch. 61 61% May D. Sts. 71 73
A. G. C. pf.101% 102% >M. D. S. pf.109 110
a. -D. oub.. 00 /2 oo74 iViianu * up. ^072 -.5%
A. B. S. pf. 98 99V2 Mich. 'Cent.150 190
A.B.S. & F. 95 951/2 !M. & 6. L.. . 30
ABS&F pf.137 140 M.&S.L. pf. . 56
Amer. Can. 11% 12 M...S.P. & S.
A. Can pf... 911/Z 91% S. M 130 132
A. C. & F.. 50% 51% M..S.P. & S.
AC & F pf.115% 116% S. M. pf...l47 150
Amer. Coal 75 95 IM..S.P. & S.
A. Cot. Oil. 49% 50 S. M. 1. 1.. 88% 89%
A.C. Oil pf. 96 99% M., K. & T. 27% 27%
Am. Exp....209 214 M.,K.&T.pf 63% 65%
A. H. & L.. 3% 3% Mo. Pacific. 39% 40
A H & L pf 20% 22% (Mor. & Es.170% 176
A. Ice Sec.. 19% 20% N.,C.Jb S.L.157 170
Amer. Lin.. 10 11 Nat. Bisc..l46 147
A. Lin. ipf.. 32 32% N. Bisc. pf.127% 127%
Am. Loco... 33 34% N. E. & S.. 14 14%
A. Loco, pf.103% 103% N.E.&S. pf. 92 95%
Amer. Malt. 7% 7% Nat. Lead.. 53% 53%
A. Malt pf.. 47% 48 N.Lead. pf.105 108
A.Sm. pf B 85% 88 N. Ryfe. of
A. Sm.& R. 697g 70% M. 1st pf. 68 71
A.S.& R.pf.103% 104 N. Rys. of
Am. Snuff..140 143% M. 2d pf.. 34% 34%
A. Snuff pf.108% 109 Nev. C. C.. 18% 18%
A. St. Fdy. 29 29% N. Y. A. B. 54 58
Am. S. Ref.119% 119% N. Y. Cent.109% 110
A. S. R. pf.118% 119% NY.C & SL 58 59
A. T. & C.. 70 78 NYC&SLl.p 98%
A. T. & T.. 139% 139% NYC&SL2 p 82 89
Amer. Tob.276 279 N. Y. Dock 23
A. Tob. pf. .107% 107% N.Y. D. pf. 40 55
A. T. pf. n.105 1051/2 N.Y.,L.&W.120% 126
Am. Wool.. 27 28% NY,NH&H.136% 137%
A. wool. pr. 87% w NY, O & <W 37% 37%
A.W. P. pf. 25% 25% Norfolk So. 48% 53%
Ana. Cop... 34% 34% Nor. & W..108% 100
Ann Arbor. 20 40 N. & W. pf. 90% 92
Ann. A. pf. 60 80 North. Am. 79 79%
Assets R...105% 107 (N.O.T. & L. 56 75
Asso. Oil... 40 45 Nor. Pae. ..116% ,116%
A.,T.& S.F.105% 105% Ont. Min.... 1 1%
A.T&SF pf.103% 103% Pac. Coast. 90 99%
At. C. Line.135% 136% p. C. 1st pf. 85 105
Bait. & O..104% 104% p. C. 2d pf. 90 105
B. & O. pf.. 89 92 Pac. Mail.. 30% 31%
Batop. Min. 1% 1% P. T. & T... 48% 49
B. Loco, pf.103 103% p.T.&T. pf. 98% .

Beth. 'Steel. 31% 31% Penn. R.R..123% 123%
Beth. S. pf. 60 61 peo. G., Ch.105% 105%
Bklyn R T 78% 78% Peo. & E... 13 20
B. Un. Gas.138% 140 pere Marq. . 30
Bruns. Ter. 8 8% p. M. 2d pf. . 38
B., R. & P.100 108 Ph.-Dodge..205 .

B,R& P pf.129 150 P.Lorillard.180% 184
(Butterlck... 29% 30 p. Lor. pf..112% 113%
Canada So.. 64 72% P,C,C & 9L 99% 100|Can. Pac...229% 230% PCC&SL p.105 113
C. Leather. ^19 19% pitts. Coal. 17% 18%
C.Leath. pf 87 88 Pitts. C. pf. 80% 82
C.R. of N.J.335 350 p.FiW & C.164% .

C. & S.A.T.120 122 Pitts.St. pf.102% 103
C. & Ohio.. 70% 70% p.Y.&A. pf.160% .

Chi. & Alt.. 17 23 pl st. Car. 31% 32%Chl.&A.pf. 35 66% p. s. C. pf.101 102
Chi. G. W.. 17% 18 pub. S. 0..106 108
C.G.W. pf.. 35% 35% Pullm. C0..I6O 161%C..I.& L.pf. 50 SO Quicksilver. 3 3%C, M & SP.106% 106% Quick, pf... 3% 5
C., M. &St Ray Cons.. 16% 16%
P. pf 145% 146% R.R.S.I.C.c. 86% 90

C. & N. W.140% 141% Ry. st. Sp.. 29 30
C& NW pf.190 200 p S s nf mi u
C., St. P., Reading ...153% 153%
M. & O.140 143 Read.lstpf. 88 92

c st- p-. Read. 2d pf. 95% 96
M.& O. pf.150 160 Ren. & Sar.184
Chino Cop.. 25% 25% R. I. & s... 23% 24
C. U. T. c.s 1% 2 R.I.& S. pf, 81 82
CUT c.s.pf. 5 5% Rock Island 24 24%
C.CC& StL 52 60 Rock Is. pf. 49% 49%
C,C,C&SDpf 92 100 R., W. & 0.120
C. & Pitts..163% Rub. G. pf.100 110
C. & P. sp. 95 S. L. & S. F. 25 26
Col. F. & I. 26 27 SU&SFlstpf 65 68
Col. So 44 43 SU&SF2dpf. 40% 41
C. S. 1st pf. 76 77 S.U.&S.F..C.
C. S. 2d >pf. 65 75 E- I- cfs.125 200
C. Gas? Co. .139% 139%
C. P. :Ref.. 10% 10%c.10,-,% C.P. R. pf. 78% 79 frLg- W- 2J% 32
Crex Gar 74 77 'P %

s'".: 45 Sears-R. ...142% 143
r a o nf wi/ orv Sears-R. pf.123J XT 1S 179V

S-'S- 'S- & L 39 40%D©1. & 172^ q qq o t _/» inci/

D.,Ij. & W.555 568 f> p S'' « T'
D. & R. G. 21 21% l.p.R.S pfllO % 1
D.&R.G.pf. 44 44% go. Paciflc..l08 108%
D.M.&F.'D. 5 11% So. Railway 27% 27%
DM&FD pf 25 So. Ry. pf.. 69% 70
Det. & M..110 S.R.M.&O.e 80 89
D. & M..pf.100 112 Std. Milling 16% 17
Disrt. Sec... 31 32 Std. Mill, pf 54 56
'D..S.S.& A. 8% 10 Tenn. Cop.. 36% 36%
D,iSS&A .pf. 16% 17% Texas Co... 85 86
Da P.P. pf. 90% 95 Texas Fac.. 21% 22%
Erie 30% 30% T. P. L. Tr. 90 93
Erie 1st pf 60% 50% T- A. 2d pf. 39 41
Erie 2d pf. 40% 42% Th- A. w. L 46% 46%
E.&T.:H.pf. 105 "L - p- & w- 16 .

F. M.& S... 12 15 T. K. &-U. 3% 4%

s^s£2-as»|^8»aG M nf 74 76 ' r -10' 30,5

G Chem 126 132 T.C.R.T. pf,132%i 145
^ 100 Und- Type- ^ 101Gen. C. pf. 108/4 109 Und T pf-_110i4 112

^e,n., J, ai/ Un- B- & p- 6
Goldf. Con. 4% 4% u.B.&P. pf. 51 51%Gran. Con. r~ 6- Union Pac.163 163^i
Gt. IN. pf..1-8/8 l-S/4 ^jn pac_ pf_ 92 92%
G. N. o. c. 39% 40 u. C. M. pf.103 106
GIB. & W.. 85 Un. Dry G.. 97 98%
G.& S. Tel.113 . U. D. G. pf.105% 105%
G. W. IT...160 170 Un. Rys. I.. 34 35
Hav. Elec.106 U. R. I. pf. 60 62
H. El. pf. .106 110 U. S. I. Al.. 30 30%
Hock. Val.120 U.S.I. A. pf. 98% 99"
Homestake 90 U. S. C. I. P. 15 17
111. Cent...140 142 US.C.l.P.pf. 51 51%
Ing.-R 95 IT. S. Exp.. 84 88
I.-R. pf.... 97 . IT. S. R. & I 67% 68%
Int.-Met. .. 18% 18% U.S.R.& R. 1 3
I.-Met. pf.. 56% 57% USR&R pf. 12
Int. Harv.. 107 107% u- p- Rub.. 46% 46?
Int. H. pf.,115 120 US.R.lstpf.110%111
Int iM.M... 4% 5 ES.R.2d pf. i.> io%
I. M.M. pf. 20% 20% U- f- Steel 63 63%
Int. Paper. 10 10% S S. pf..ll0% 110?
Tnt P nf 50 52 t.ah Cop... oo o3/
Tnl' «' P

" Z 21 Va' R" & P" 47^ 48
Int S P 30 31 Va _c Ch... 55% 57
I. S. P. pf. 80% 82 y _c c pf n9 J20
Iowa Cent.. 12 13 -y.L.C. & 62 68
Iowa C. pf. 2i 30 Vulcan D... 18% 19
KC.FSi&Mp 78% <9%2 Vul. D. pf. 76 81
K. C. So... 25's 26 Wabash ... 6% 7
K.C. S. pf. 62% 62% Wabash pf. 17% 17?
K. & 'D. M. 7 9 w. F. Exp.142 147
K.&DM.pf. 40 50 West. Md... 56% 57%
K.I.,Cli. pf. 78% w. Md. pf.. 76% 80%
Lack. Steel 30 31 u'evinaii B.170 190

Ligg, A M.172 ISO M 70 70,L. 6- t Pf-112 pf.117 120

NEW TORN HE

HOLD FIRM
Bid. Asked. Bid. Asked,

L. E. & W.. 12% 14 W. & L. E.. 4% 5
L.E.&W.pf. 32 36 W&EElstpf 16 17 \
Lake Sh....460 510 W&LE2dpf. 6% 7% V
Belli. Val..l60%161 Wis. Cent... 52 53
Bong Island 43 48 , V

v
Government Bond Jlarket. \

In government bonds Argentine 5"s sold \

at 97%; Japanese four and one-halfs, sec-1^
ond series, at 92% a 92%. ;-do., fours, at ^
87% a 88%, and Republic of Cuba 5's at ^

103%. v. \

Closing quotations for United States gov-
ernment bonds yesterday compare as fol- /

lows with those of Saturday:. ^
Yesterday. Saturday, j
Bid.Asked. Bid.Asked.

2's, reg., 1930 100 100% 100 100%
3's, coup., 1930 100% 100% 100 100%
2's. reg., J918 101% 102% 101% 102% 1

o s, coup., 1918 101% 102% 101% 102%
4's, coup., 1925 113 113% 113 113% j
3's, coup., 1925 113 114 113 114 j
Pan. 2's, '36, reg 100 100 >

Pan. 2's, '38, reg 100 100 j
New 3's, '61, reg 101% 102 101% 102 j
New 3's, '62, coup...101% 101% 101% 101%
D. of C. 3's, reg 105 105
D. of C. 3'S| coup...105 . ICS .

General Bond Market.
Sales of railroad, miscellaneous, city and T

government bonds amounted to $3,959,000. 1
Yesterday's total compares with $3,648,500 j;
on Friday. Transactions follow, the prices jnot including accrued interest:.

Sales V i

(In $1,000)High.Low.Last. 1
Alb. & Sus. 3%'s 25 92% 92% 92% s

Allis-Chalmers 5's.... 5 53% 53% 53% *

Am. Cotton Oil 5's... 1 95 95 95 ^Amer. Ice 6's 1 75 75 75
Amer. Smelting 6's.. 41 103% 103% 103%
Am. Spirits Mfg. 6's 3 101 101 101
Amer. T. & T. cv. 4's 7 110 110 110 1
A'mer. Tobacco 6's... 25 121% 121% 121% ^
A. Tobacco 6's, reg.. % 120% 120% 120% 1
Amer. Tobacco 4's... 21 95% 95% 95% *
A. Tobaccb 6's, tr. r. 2 121% 121% 121% 1
A. Tobacco 4'S 15 95% 95% 95% J
a. writing raper os n wys »»

Armour & Co. 4%'s.. 41 92 92 92 ^
A., T. & S. F. g. 4's 32% 99% 99% 99%
A., T. & S. F. adj. 4's 10 92% 92 92% 1
A., T. & S. F. cv. 4's 8 105% 105% 105% 1
A..T.& S.F. cv.4%, '60 100 101% 101% 101% *
Atl. Coast Line 4's.. 7 96 96 96 1
A. C. L. L. & N. 4's 10 95 95 95 T
B.&0.,P.,LE&WV 4's 17 92 92 92 C
-B. & O.. S. W. 3%'s.. 5 91% 91% 91% K
B. & O. pr. lien 3%'s 4 92% 92% 92% ,<
Bethlehem 'Steel 5's.. 2 95% 95% 95%:'
Brooklyn R. T. 4's.. 145 86 85% 85% |(
Brooklyn U. El. 5's. 14 102% 102% 102% C
B. C. R. & X. c. tr.B's 4 110% 110% 110% (
Buffalo Gas 5's 1 60 60 60 (
Col. Gas & El. 5's.... 26 95% 95% 95% 1
Cent, of Ga. con. 5's 9 110 109% 109% I
Cent. Leather 5's 8 95% 95 95%' C
Cent. New. Eng. 4's 3 93% 93% 93% 3
Cent. Pacific 3%'s.... 6 90% 90% 90% 1
Cent. Pacific 4's 2 96% 96% 96% 11
Ches. & Ohio cv. 4%'s 1 93% 93% 93% 1
Ches. & Ohio con. 5's 1 111% 111% 111% 1
C., B. & Q. g. 4's.... 29 97 96% 96% 1
C., B. & Q. j. 4's 55 97% 97% 97%
C. B. & O., 111. 4's... 1 100% 100% 100% J
Chi. & E. 111. r. 4's... 5 81% 81% 81%
Chi. & Erie 1st 5's... 5 113 113 113 ]
Chicago G. W. 4's... 5 83 83 83 ;
C., M. <S- S. P. g. 4's... 3 98% 98%. 98%;
C,M.&S.P,C.&P.W.5's 2 106% 106% 106%
Chi. & N. W. g. 3%'s. 15 87 87 87 ;
Chi. & N. W. 5's, 1921. 1 105% 105% 105% ]
Chi. & JN. W. gen. 4'S. 27 98% 98 98% j
C., R. I. & P. g. 4's... 2 96% 96% 96%!]
Chi., R. I. & P. c. 4's.. 141 72% 72% 72%!]
C., R. I. & P. c. 4's r. 5 72% 72% 72% j
C., R. I. & P. ref. 4's. 16 90% 90% 90% <

(Chi. & W. Ind. *c. 4's. 2 92 92 92
Chino Copper 6's 26 123% 121 121 '

Col. Midland 4's 4 53 50 50
Col. & So. 1st 4's 1 96% 96% 96%
Col. & So. ref. 4%'s... 23 98 97% 98 1
Del. & Hud. ref. 4's... 26 99 99 99 i
Den. & R. G. imp. 5's 10 97% 97% 97% 1
D. & R. G. r. 5's 37 89 88% 88%
Det. River Tun. 4%'s. 1 100% 100% >00% 1

Det. Edison 5's 1 101% 107% 101%
Distilling Secur. 5's.. 8 77% 77% 77% 1

E. Tenn.,V.& G. c.S's 1 110% 110% 110% "

Ed. El. 111. N. Y. 5's 1 112% 112% 112%
Erie consolidated 4's 1 88% 88% 88%
Erie convert. 4's, B. 15 76 75% 76
General Motors 6's... 7 99 99 99
Gt. North, ref. 4%'s.. 8 101% 101% 101%
Green Bay deb. B 1 12 12 12
111. Central 4's, 1953. 3 99% 99% 99%
111. Central ref. 4's... 1 96% 96% 96%,
Inter.-Met. 4%'s 370 83% 82% 83%
Inter. Rapid T. 5's... 54 105 105 105
Int. Mer. Mar. 4^%'s.. 16 67% 67% 67%
Int. Paper 5's 28 91% 91 91%
Int. Paper 6's 5 104% 104% 104%
Int. Steam Pump 5's. 2 93 93 93
'Iowa Central 1st 5's. 1 102 102 102
Iowa Central ref. 4's 6 65% 65% 65%
K. C., P. S. & M. 4's. 4 80% 80% 80%
Kansas City Gas 5's. 1 99% 99% 99%
Kan. City Term. 4's. 15 98% 98% 98%
Kentucky Cent. 4's.. 1 94% 94% 94%
K. CO.E.L.& P.pm.6's 6 116 ll£% 116
Kings Co.Ell. 4's, sta. 3 84% 84% 84%
Lack. Steel 5's, 1915.. 2 92% 92% 92%
.bake Shore 4's, iysi.. t ys%
Lake Shore 4's, 1928..' 20 94% 94 94
Liggett & M. 7's, t... 242 123% 122% 122%
Liggett & M. 5's, t.. 126 95% 94% 95
Long Island ref. 4's.. 2 96 96 96
Louis. & Nash. u. 4's 7 99% 99% 99%
Manhattan con. 4's^.. 5 96% 96% 96%
Man. con. 4's, tax ex. 5 97% 97% 97%
M. S. Ry. g. 5's, t. r.. 10 103% 103% 103%
M. S. Ry. a. 5's, w. 1.. 158 58% 58 5814
M. S. R. ref. 4's, w. i. 23 81% 81% 81%!
Mich. Cent. deb. 4's. 30 91 91 91
M. K. & Ok. 1st 5's.. 1 107% 107% 107%
M., K. & T. ext. 5's.. 1 102% 102% 102%
M., K. & T. s. f. 4%'s. 1 89 89 89
Mo. Pac. 5's, 1917 5 1003/4 100% 100%
Mo. Pacific 5's, 1920.. 1 100% 100% 100%
Mo. Pacific cv. 5's.... 5 89% 89% 89%
Ma Pgcific 4's 9 74 73% 74
Mob. & Ohio ext. 6's.. 1 1153% 115% 115%
Mob. & Ohio new 6's. 2 120% 120% 12014
Nat. Rys. Mex. 4%'s. 11 92% 92s% 92%!
N. Y. Cent. g. 3%'S... 2 87% 87% 87%!
If. Y. Cent. deb. 4's.. 2 92% 92% 92%:
N. Y. C., L. S. c. 3%'s 77 84% 84% 84%
N. Y. C., L. 'S. 3%'s, r. 10 83 83 83
N.Y..C. & S. L. lsc 4's 6 100 99% 99%
N.Y..C. & S. L. d. 4's. 1 90% 90% 90%
|N.Y.G.,E.L.,H.& P.5's 5 104 104 104
N.Y.G.,E.L.,H.& P.4's 2 88% 88% 88%}
N. Y. & E. 4th exit. 5's 2 105% 105% .,105%
N.Y..N.H. & H. cv. 6's 1 132 132 132
NY,NIL&H,CRy 4's '54' 2 91% 91% 91%'
N. Y. Tel. 4%'s 13% 100% 100% 100%

t N. & W. POca. 4's... 1 93% 93% 93%I
, Northern Pacific 4's.. 8 100% 100% 100%|
Northern Pacific 3's.. 5 69%- 69% 69%j

"j Ore. R'y & X. 4's.l.. 2 95% 95-% 95%
Oregon Sh. L. 6's 7 113% 113% 113%
Oregon Sh. L. ref. 4's 18 94% 94% 94%
Oregon-W. ref. 4's.... 7 92% 92% 92%
Pacific T. & T. 5's.... 19 100 99% 100

2 Penna. 3%'s, 1912 12 99% 99% 99%
s Penna. 3%'s, 1915 30 97% 97% 97%
i Penna. 4's, 1948 2 103% 103% 103%
P. Lorlllard 7's 35 12374 123 123%

'} P. Lorlllard 5's 129 96% 96 96%
1 Public Service 5's 2 93 93 93
Reading gen. 4's 9 98% 98% 98%
Rio G. W. 1st 4's 4 88 88 88

2 S.L.,I.M.&S.,R.&G.4's 1 83% 83% 83%
j S. L. & S. F. gefi. 5%. 1 88% 88% 88%
,; S. L. & S. F. ref. 4's. 32 81 80% 807%
2 S. L. S. W. con. 4's.. 93 81% 80% 81%
, S. L. 43. W. 2d 4's.... 10 81% 81% 81%
2 Sea. Air Line adj. 5's. 26 83% 83 83

Sea. Air L. g. 4's, st. 10 87% 87% 87%
,! Southern Pac. col. 4's 10 92% 92% 92%
4 Southern Pac. cv. 4's. 51 96% 96% 96%
A South-. Pac. ref. 4's... \5 95% 95 95
2 So. P., S. F. T. 4's.... 30 91% 91% 91%
? Southern Ry. 1st 5's.. 55 108 107% 103
4 So. Ry. gen. 4's 15 78% 78% 78%

So. Ry., St. L. 4's.... 5 89 89 89
Ter. Ass'n, St. L. 4's 1 95 95 95
Texas & Pac. 1st 5's. 6 109% 109% 109%
Texas Co. con. 6's.... 32 95% 95% 95%
Third Av. 4's, w. i.... 75 85% 85% 85%
Third A. adj. 5's, w. i. 70 78% 78% 78%
Tol., St. L. & W. 4%. 2 68% 68% 68%

i Un. El. R. L. 4%'s.... 2 ?6 96 96
Un. Pac. 1st 4's, reg.. 2 100 J00 100

i Union Pac. 1st 4's.... 66 100% 100% 100%
. Union Pac. cv. 4's. 219 102 101% 102
Union Pac. ref. 4's... 3 97% 97% 97%

i|U. S. Realty & I. 5's. 4 89% 89 89
giU S. Rubber 6's 5 104% 194% 104%
iU, S. Steel a. f. 5's... 26 103% 103% 103%

_J i
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AFTER M/
Sales I

(In $1,000)High.Low.Last
ra.-Car. Chem. 5's... 5 100% 10014 10014 Y
Vabash 1st 5's 29 1071a 107 107 N
Wabash 2d o's. 5 98 98 98 N
V'abash ref. 4's 110 56% 55% 56 P
Vab., Omaha 3%'s... 2 68% 68% 6814 1!
V..P.T. lst4's,C.T.R. .22 40% 39% 4014 V
Vestern Electric 5's.. 4 10214 10214 10214'
Vest. Maryland 4's.. 5 8814 88% 88%
V. U. Tel. r. e. 414's. 20 9914 99% 9914
Vest. El. & M. 5's 1 96 95 95
Vest Shore 4's 5 100% 100% 100%
Visconsin Cen. 4's 2 92% 92% 92% .(

.FOREIGN GOVERNMENT BONDS. c

irgeiitine o's 1 97% 97% 97%
an. 4%'s, 2d series.. 13 92% 9214 92% A
apanese 4's 2 S8% 87% 88%'A
lep. of Cuba 5's 1 103% 103% 103% C

STATE BONDS. I (~

J. Y. C. 4's, 1961 17 103 102% 103 j;
7a. d. 6's, B.B.&Co.c. 60 51 50 50 J;

CITY BO.NDS. / (

f. Y. 4's, 1956, reg... % 99% 99% 99% C
lew York 4's, 1957... 2 100% 100% 100%! 1
s*ew York 4's, 1958.... 5 100 100 100 I
7ew York 4's, 1959... 5 100 100 100 'I
Jew York 4%'s, I960.. 15 102% 102% 102% t

» I
Consolidated Exchange. I

The relatively poor rallying power dis- j;
>layed by such leading stocks as Union j
3aclflc and Steel common encouraged I

>earlsh traders on the Consolidated Stock *

Exchange to keep the bulk of their short ^
ines outstanding. Business was on a j

arge scale, the sales totalling 79,770 I

ihares, with the list of stocks dealt in the £
iroadest thus far this year, embracing!'
ifty-seven different items. ^

Open- High- Low- Last j
Sales, ing. est. est. Sale, j

kmal. Copper. 2,330 62 62% 61% 62 j
lm. Bt. Sugar 30 56% 55% 55% 55% t

im. Can 110 12 12% 12 12% ^
Lm. Can. pf.., 10 92% 92% 92% 92% 5
km. C. & F... 10 50% 50% 50% 50%
km. Cot Oil... 50 49 49% 49 49%
km. Ice 110 19% 20% 19 19% i

km. Smelting. 1,810 70 70% 69% 69% <
km. Sugar ... 330 117% 120 117% 119% C
krtaconda Cop 60 34% 35% 34% 34% I

k., T. & S. Ffe. 170 104% 105% 104% 105% I
Halt. & Ohio.. 40 104% 104% 104% 104% I
leth. Steel ... 20 31% 31% 31% 31% I
Irook. R. T... ISO 78 78% 77% 78% 1
Ian. Pacific .. 120 22.9% 230 229 230 S
I. Leather.... 10 19% 19% 19% 19% «
Jhes. & Ohio.. 470 71% 71% 70-% 71% 1

'hi. Qt. West. 50 17% 17% 17% 17% l

h, M. & St. P. 1,450 106% 7067k 106 106% '

Ihino Copper. 20 25% 25% 25% 25%
lot. P. & I.... 40 26% 26% 26% 26%
lonsol. Gas .. 40 139% 139% 139% 139%
3. & R. G.... 20 21% 21% 21% 21%

580 30% 30% 30% 30% ,

3t. North, pf.. 200 128% 129 128% 129 (

nter.-Met 180 17% 18% 17% 18% '

nter.-Met. pf. 980 55% 57% 55% 57
nt.-Met. pf. n 10 55% 55% 55% 55% J

C. C. South... 40 26 26% 26 26% J

Lehigh Valley 1,200 160% 161% 160% 160% J

[»utLs. & N... 20 151% 151% 151% 151% J

Mo., K. & T.. 20 27 27 27 27 \
Mo. Pacific.... 70 29% 40% 89% 40
Vat. Lead 10 52% 53% 53% 53% 1

Vevada Cons. 10 18% 18% 18% 18%
ST. Y. Central 2,050 108% 110% 108% 110%1
V.Y..O. & W. 40 37% 37% 37% 37%
STorf. & W... 30 i108% 109 108% 109
Vor. Paoiflc... 160 116 116% 116 116%
Penna 120 123y8 124% 123% 121%
[leading 20,220 152% 154-% 152% 153%
Rep. Steel.... 20 24 34% 24 24%
R. Steel pf...j '40 82% 82% 82 82
Rock Island.. 150 24% 24% 24% 24%
So. Pacific.... 690 107% 108% 107% 108%
Southern Ry.. 30 27% 27% 27% 27%
Tenn. Copper. 10 37% 37% 37% 37%
Texas Pac.... 60 22 22 22 ' 22
Third Av 20 46% 46% 46% 46%
Union Pac.... 17,280 163% 164% 162% 163%
U. S. Rubber. 70 45% 46% 45% 46
U. & Steel.... 27,430 63% 64 6363 U.S.Steel pf. 10 110% 110% 110% 110% :

Utah Copper. 290 53% , 53% 52% 53
Va.-C. Chem. 60 65% 55% 55% 55%
WabaSh pf.... 70 17% 17% 17% 17%
West. Union.. 120 82% 83 82% 82%
Total sales 79,770

MINING STOCKS.

Atlanta 1,600 .17 .17% .17 .17%
Cons. Virginia 300 .74 .741 .74 .74 J1
Elkton 300 65 65 . 64% .64%
Coldfield Cons 75 4.50 4.50 4.60 4.50

snn nfi 3fi
Jumbo" Ext.'... 300 . 21 .21 .21 .21
McNamara .. 500 .27% .27% .27% .21%'.
Montana .... 100 1.05 1.05 1.05 1.05
Tonapah 50 7.25 7.25 7.25 7.25
Tonapah Ext. 200 1.42% 1.42% 1.42% 1.42%
Vernal 1,000 .16 .16 .16 .16
Work 1,500 . 02 :02 . 02 . 02
Total sales , 6,125

CURB MORE*ACTIVE,
TONE IS IRREGULAR

Prices Steadier at Opening, but Mining
Issues Soon Show Weakness.

Bonds Busier.
Prices on the curb opened steady yesterday,but an irfegular tendency soon

developed. Industrials held firm generally,
but the mining issues declined. There
was a better bond demand and price
changes were small.
The following are th^ sales, highest,

lowest and closing prices of yesterday:.
INDUSTRIAL.

Open- High- Low- East
Sales, ing. est. est. Sale.

A. Coal P. pf. 200 107% 107% 107'4 107%
Bay State Gas 100 % % % %
Brit. Am. Tob. 3,500 17% 17% 17-% 17%
Cons. R. Tire 100 6% 6% b% 6%
Cons. R. T. pf. 100 38% 38% 38% 38%
Hous. Oil un. 200 8% 8% 8% 8%
Hous. Oil pf. 200 57% 57% 57% 57%
H. O. pf., ctfs. 1,000 74 75 74 75
Inter. C. Rub. 200 17% 17% 17% 17%
John. Tin Foil 2 1 27 127 121 121
MacA. & F... 7 170 172 170 172
P. R. A. Tob.. \o 240 250 240 250
R. J. R'nolds 128 189% 191 189% 191
Stand. O. sub. 23 325 330 325 330
S. O. of N. J.. 43 355 362 355 362
un. <Jig. ivitg. 4uu »i'/2 oiy2 ouy* ou'4
J.S. Young Co. 46 178 185 175 175

MINING COMPANIES,

leaden Cop... 1,200 5% 5% . 5% 514
Brit. C. Cop.. 510 4% 4% »4 414
Butte. Coal. .. 1,100 '22 22% 22 22%
Cons. Ariz 2,000 % % % %
Ely Cons 100 % % % %
First Nat. C... 400 2% 2% 2% 2%
Giroux Min. .. 900 4% .4% 4% 4%
Gold Hill 2,100 14 14* 14 14
Greene Can. .. 300 8% 8% 8% 8%
Greenwater ... 5,000 .05 . 06 . 05 . 06
Guggen. Ex... 65 180 180 179 180
Inspiration ... 2,000 10% 10% 10% 10%
Insp. C. w. i.. 3,200 21 21% 20% 20%
Jumbo Ext. ... 200 .21 .21 .21 .21
La Rose 100 3% 3% 3% 3%
Nev. Hills .... 700 2% \ 2% 2% 214
Nev. Utah.... 1,200 % %;
Nipissing Min. 1,800 7 7% 6% 7%1
Ohio Cop 200 % % % %!
Porcup. C. M.. 1,200 3% 3% 3% 3%
Porcupine No. 400 Jj
Prest. E. D.... 1,100 . 08 . 08 . 07 .07
Ray Central... 2,700 HI Hf 1% i}|
Stewart Min. . 2,100 1% lft lft 1%
Tonopah Ext.. 1,500 1% 1% 1% 1%
Tonopah Min. 135 7% 7% 7 7
Tuolume ...... 2,300 4 4 3}| 3*|
Yukon Gold... 900 3% 3% 3% 3%

MISCELLANEOUS.
Leh. Val. w. i. 775 196 196 195 195
M. Rumely pf. 227 *99% 100% *9934, 100%
Man. Trans... 700 1% 1% 1% 1%
Studebaker ... 100 06% 56% 56% 56%
jU. Cigar St... 1,192 186 196 186 195
U. 'S. L. & H. 10 15 15 15 15
U.S. L.&H. pf. 10 80 SO 80 80
"Odd lots.

BONDS.

r3hf.-Ef"Vs. $100,000 9>% 93 98% 33%
ilia C. 6> w.i. 21,000 109% 103% 109 108

ii

UARY 30, 1912.

iKING SMA
s

Open- High- Low- LastJ
Sales. ins. est. est. Sale.

font. Tr. 5's-. 10,000 100% 100% 100% 100%
'. Y. C. 4'i's. '2,000 102% 102% 102% 102%
Y.W&B 4%'s 24,000 99% 99% 99% 99%
'.G.&E.S'sw.i. 35,000 92% 92% 92% 92%
jay Oons. 6's. 20,000 110 110 110 110
^est. Pac. 5's 10,000 90 90 90 90

1

Philadelphia Stocks.
[special despatch to the herald.]

Philadelphia, Pa., Monday..Following
» a summary of sales on the Stock Ex-'
hange to-day:.

Sales.Open.High.Low.Close.
Ll. Ins. Co... 25 14% 14% 14% 14%
,mal. Copper. 30 62 62 62 62
'ambria Iron. 10 44% 44% 44% 44%
'ambria St... 150 43% 43% 43% 43%
laidwin L. pf. 18 103 % 103% 103% 103%
llec. St. Bat.. 350 54% 54% 54% 54%
31. Co. Of Am. 121 12 12% 12 12%
ten. Asphalt.. 100 31 31 31 31
len. Asph. pf. 15 71 71 71 71
I. & B. pf.... 10 23% 23% 23% 23%.I
ns.Co.of N.A. 36 22 22 22 22
-ake Superior 966 28 28% 27% 28%
^eh. Nav. St.. 20 90 90 90 90
jehlg-h Valley 250 80% 80% 80% 80%
yeh. Val. Tr.. 66 9 9 9 9

Val. pf.. 65 24% 24% 24% 24%
'a. R. R 273 62 62 6111 611t
'. S. Mfg. Co. 62 116% 120 116% 120
'hila. Co 240 52 52% 52 52%
'hila. Co. pf.. 23 44% 44% 44% 44%
'hila. Elec.... 4,128 18 18% 17% 18
'h. R. T. ctfs. 250 23% 23% 23% 23%j
'hila. Trac... 75 85% 85% 85% 85%!
leading 11,010 76,V 77,% 76,% 76}?

I. I50 24% 24% 24% 24%j
It. Paul 10 106% 106% 106% 106%
'onopah Min. 53 f% 7% 7% 7%
'ono. Belmont 205 8% 8% 8% 8%
Jnlon Pae... 30 164 164 164 1.64
Jn. Trac 250 51% 51% 51% 51%
Jn. Gas Imp.. 581 88% 88% 87% 88
J. S. Steel.... 12,055 63% 64 63 63
Vabash pf... 10 16% 16% 16% 16%
fork Ry. pf.. 150 29% 30 29% 30

BONDS.

V. G. & E. 5'S $5,900 85% 85% 85 85%
?ity 4's of 1941 5,000 101% 101% 101% 101%
l.T.of.'N.J. 5's 1,000 lOii/a 104% 104% 104%
<71 ec. & P. 4's. 1,000 87% 87% 87% 87%
n<ters. Ry. 4's 6,000 61 61 61 61
J. Sup. inc.4's 4,000 71 71 71 71
>h. Co. 1st 5's 10,000 102% 103% 102% 102%
lead. gen. 4's 14,000 98% 98% 98% 98%
» r-> T* cs o tv\n -inru/. -inni/. inni/. 1fiDi/.

i. G. & E. 6's l'.OOO 101 101 101 101
T. Ry. inv. 5's 30,000 34 84% 84 84
>VN~ V'& Pg 4'a. 4,000 88 S3 88 88

Boston Prices.
[srecial despatch to the herat,d.]
Boston, Mass., Monday..Foil owing is a

summary of sales on the Stock Exchange
;o-day:.

Sales.Open.High.Low. Close.
Vlgomah 595 61,4 6)4 614 6V4
Ulouez 35 40 40 40 40
Vmal. Copper 1,731 62 6214 61% 62%
Imer. Zinc.... 290 25 25 25 25
4riz. Com 150 3% 314 3% 314
Bonanza 100 .46 .46 .46 .46
Bos. & Corb... 255 7% 8 7% 7%
Butte & Bal.. 470 4% 4% 4 4
Bu'tte Coal.... 400 22 22 21% 21%
Butte & Sup.. 50 20% 20% 20% 20%
Dal. & Ariz... 700 59% 59% 58% 58%
Dal. & Heola.. 5 420 420 415 415
Dhino 430 25% 25% 25 25%
Dopper Range 790 51% 51% 50% 50%
East Butte.... 1,220 12% 12% 12% 12%
Franklin 2,078 12% 13 12% 12%
3-iroux 550 4% 4% 4% 4%
Branby 150 34 35 34 34
3-reene Can... 790 8% 8% 8% 8%
Flancock 625 33% 33% 33 33
Helvetia 260 1% 1% 1 1
Indiana 415 13% 13% 13% 13%
Inspiration ... 5,600 lo,A 10% 10% 10%
Ingpir. Cons... 1,715 21 21 20% 20%
Isle Royale... 1,494 21 21% 21 21%
Keeweenaw .. 50 1% 1% 1% 1%
Lake Copper.. 165 35 35 34 34%
Live Oak 60 41% 41% 41% 41%
Mayflower .... 2,680 874 9% 8% 8%

»" 'nr\ nt OA 19", 99.11
ivAiami *** ut w &h

Nev. Cons 120 18% 18% 18% 18%
New Arcadian 150 3% 3% 3% o/t
Nlpisslng 400 7 7 7 7
North Butte.. 995 23% 24% 23% 24
OJibway 110 6 6 6 6
Old Col. Min.. 2,155 6% 6% 6% 6-M
Old Dominion 50 45% 45% 45% 45 2

Osceola Ill 106 106 106 106
Qulncy 170 »4 *4 73% i4
Ray Cons 195 16% 16% 16% 16%
Santa F6 200 1% 1% 1% Vf*Shannon . / 503 9% 9% J),4 9%
South Utah... 100 75 .75 .75 ..0

Sup. & Bos... 3,145 4% 4% 4% 4ft
Sub. Copper... 55 26 26% 25% -'6%
Tuolumne ...» 1.845 4 3/6 8

Trlnitv 395 6 6% 5% 6
Union Copper. 715 2% 2% 2% 2%
U. S. Smelters 210 34% 34% 34 34
U. S. S. pf 111 48 48 47% 48

Utah Copper!! 639 53 53% 52%. 53%
Victoria 400 5 5% 5 5%
Wyandotte ... 100 2% 2% 2% 2%
Bost & Alb. 9 221% 222 221% 221%
Bostin Kiev... 96 133% 134% 134 134%
Bos. & Maine. 80 99 100 99 100
B & W. pf... 50 56 56 56 oG
Mass. Elec 105 22 22 22 22
Mass. E. stp.. 123 82 82 81% 81%
Mass. E. war. 81 79% <9% <9 <9
Mass. E. f. w. 2,800 . 20 20 .19% .19%
N Y N.H.&H.. 50 137% 137% 137% 137%
Tt i L.. T->-. 1A03/. iflQi/. 1A31A
union X-CKJ... lull J.W.J 4 jyJ .</"/* " "/ v

W. E. S. R.R. 20 87 87% 87 87%
WESRR pf. 31 101% 10iy2 101% 101%
Amn. Agr 50 61 61 61 61
Am. Agr. pf.. 117 102% 102% 102 102%
Am. Sugar... 625 117% 119% 117% 119%
Am. S. pf 90 117% 119% 117% 119
Am. Tel 1,056 139% 139% 139% 139%
Am. Woolen.. 150 27 27 27 27
Am. W. pf.... 75 83 88 87% 87%
E. Boat. Ld... 972 15 15% 14% 16%
G. R. T. & E. 35 174 174 173% 173%
Mass. Gas pf. 62 96% 96% 95% 95%
N. E. Tel.... 128 161 161 161 161
Swift & Co... 31 100% 100% 100% 100%
Torrington.... 100 31 31 31 31
Un. Fruit 283 180 180 178 180
United Shoe.. 60 46% 46% 46% 461

FINANCIAL.
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ILL EARLY
Sales.Open.High.Low.Close'.'

Un. Shoe pf.. )5 28'« 2S'/8 2S 23
U. S. Steel... 5,375 63 64 62"£ 63'/2
U. S. S. pf... 18 111% 111% 1101-2 111
Woll'ton Ld.. 1,080 2% 2% 2't 2"-s

Chicago Securities.
[special despatch to the herald.]

Chicago, 111., Monday..Fotlowing is a

5Ulilliiai y ui crmco un v>i«uBv ^

Shares.Open. High. Low.Close.'
Am. Can. pf... 130 91% 02 91% 92
Am. T. & T.. 10 139% 139% 139% 139%
Chi. Rwy, s. 2. .25 36% 36% 36'% 36%;
Com. Edison 85 139 139 139 139
Diamond M'ch 110 108% 108% 103 108

II., S. & M. pf. 540 101 101% 101 101%
Illinois Brick.. 140 58 5S 57% 57%
McC.-Hdw. pf. 10 99% 90% 90% 90%
Quak. Oats pf. . 20 10S 108 108 108
Sears-Roe. ... 97 142% 112% 142% 142%
Sears-Roe. p.. 10 123 123 123 123
St.'s Stab. C. p 20 35% 35'% 35% 35%
Swift\& Co.... 25 100% 100% 103% 100%
U. S. Steel.... 175 63% 65% 63% 63%
West. Stone.. 25 11% .12 11% 12
Oak Park . 12 % % % %

BONDS.

Ch. Ry. 1st 5's $7,000 100% 100% 100% 100%
Ch. Ry. 5's, A. 42,000 96% 96% 96% 96%
Ch. Ry. 4's, B. 3,000 91% 91% 91% 91%
Met. L. 4's.... 2,000 85% 85% 85% 85%
Ogden Gas 5's 2,000 96 96 96 96
Pneu. T. 5's ..11,000 93% 94 93% 91 '

Swift & Co. 5"s 1,000 100% 100% 100% 100%
Ch. El. Ry. 5's 5,000 98% 98% 98% 98%!
Cons. Gas 5's. 6,000 102% 103 102% 103

TALKED OF IN WALL STREET.!
New York Central Is Strongest Featureof Market.London Sells HeavilyHere.Bond Business Continues

Good.
The January directory of the Stock Exchangeis being distributed. It is a really

'fashionable document, being bouncf in cardinalred.

New York Central sold at the highest

jPrice since last June. Some of the tape
readers expressed themselves as confident
that its strength meant nothing more nor

less than the restoration of the 6 per cent

dividend rate; others were of the opinion
iU"i Kanhino- intnrPEts nfl.V-
L IIet L It llicani i/annuiB r.

ing a way for new security issue*. It is

more probable that tooth were incorrect,
inasmuch as at the present rates Central

yields a great deal better than the prevailingrates of interest.

London was a heavy seller in this market,disposing of more than 20,000 shares

that it bought. Much of the sellingundoubtedly-originatedin this market.

According to Franklin Leonard, Jr., secIretary of t/he Curb Market Association,
there will bo no contest at the election
|on February 7 to fill 'vacancies in the
Board of Representatives. The Nominating
Committee has proposed "Tritz" T. Ackeriman,Franklin Leonard, Jr.; W. S. Mulle.r,
David Pfeiffer, Henry Vanner, George

IS. Yates, Jh; E. R. McCormlck, H. 13.
Sargant and J. C. Shipman to fill vaIeancies.

The nature of the market was perhaps
bestjshown by the activity of the Baruch
and Content brokers. Over Sunday they
had seemingly been busy sharpening their
knives, and the way in which they traded
first on one side and then on the other
reminded some of the veterans of the old
itime scalnine market.

^

j The bond market continues good. Speyer
& Co. announced at three o'clock that the
'subscriptions for $20,00,000 Rock Island live
per cent debentures had been closed and
were entirely satisfactory. Harris, Forbes
& Co. repoted that the $20,000,000 Pacific
Gas and Electric five per cent bonds offeredby them and by N. W. Halsey & Co.
had been oversubscribed.

The market for copper metal has begun
to develop character and to show a differenceof opinion. Amalgamated interests
are quoting 14y2 cents for April deliveries,
while those whd wish may buy the red
metal in limited quantities from the Gugrgenheimagencies one-eighth lower.

An increase in the buying of steel seems
to be in sight. The New Haven is expectedto place orders for 25,000 tons of rails
within a short while, 'Southern roads are

in the market for 50,COO tons and there is
a considerable demand for plates and
shapes from the car manufacturers. Structuralsteel is also in demand and the
tendency of prices to harden is more mani!fest.

A great deal of bear pressure was directedagainst St. Paul, which showed unusualstrength. In fact, in the early tradiing it was one of the strongest issues on

the list, thereby proving the wisdom of
the directors in reducing the dividend and
euminaung xne queeuitn ux uuuuu x uexe

were those who thought they saw evidencesof buying for the account of the
insiders who have previously been heavy
sellers, namely, the Standard Oil group. It
must be remembered, however, tn consideringthese guesses that the Rockefeller
interests have never been in the habit of
opering with the assistance of a brass
band.

Commission houses which for some time
past have been advising their clients to
trade in cotton, are now, as a rule, advisingthem to keep away from this staple,
which, to quote one opinion, "is full of

j! dynamite." There was a wide difference
.1 of opinion as to the labor situation in New
England, the position of the Southern

s planter, who has part of the crop on his
hands, is a matter of dispute, and generallythe situation seems much tangled,

i One complicating factor is the large
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DECL/A'ES*
amount of sib -s'mlard cotton that has
been produced. Good judges declare that
this is much larger than usual. On the
other hand, those bearishly inclined. H
& Co., persist in calling attention to the
fact that .ho extremely cold weather th
South has experien "ed this winter means
a most severe setba ck Go the boll weevil

It is reported tliat Hill officials tnvp

I
Burlington Is negotiating for a joint own- 1
ers.hip of the Denver and Rio Grande and
the Western Pa.-i'ie r iiroads. In this
connection i! is re 1J -. that similar dethe

Burlington was to take over the Coloradoand Southern Railway only a few
ua\ s W:ort> ine wosins ox me ueiu w«>

officially announced.

Dominion Companies' Issues.
Montreal, Monday..The Dominion Iron

& Steel and the dominion Coal companies
at meeting* to-day each authorized the
issue of $3.500.000 of income bonds, which \

they are authorized to exchange for the
preferred stock of the Dominion Steel Cor- t

poration. At a meeting of the corporation
a resolution was passed confirming the
previous resolution to issue 70,000 prefercnceshares to the value of $7,000,000.

Dividends Declared.
These dividends have been declared

Continental Oil Company, subsidiary of
Standard Oil Company, $.">0 a share; Buffalo,Rochester and I'ittsburg Railway,
regular semi-annual, 21!; on common and 3
on prejprred; Boston Elevated Railway
Company, regular semi-annual, 3. ;V

FINANCIAL.
_

Secwky off'l-Prinacipal
aedl Everest!:

/fJQjL MortgageV) /u Bounds J
>>ocured ny mo near oiass or incoi.nom

lions of tfio Borough of Manhattan.
City, and by a mortgage to

a prominent New York trust company.astrustee, of the Com path's holdings
and other assets to further safeguard
the investment.
These bonds are in denominations of

$100. $000, $1,000 and are offered at
par (100) and interest, which is paid H
semi-annueflly. January and duly. The
bonds are tax exempt in New York
State. gjThis Company does not issue profitsharingor instalment bonds.

Write for Circular 4.

New York Real Estate
Security Company

42 Broadway, N. Y. City
CAPITAL STOCK $3,050,000

Vp r-- . raft

Harris, Forks Co I
(o

N. W. Harris & Co
New York

Pine Street, Cor. William
NEW YORK

toverpent BONDS'Municipal .

Railroad and
PiMic Utility Investment I

i
OraUtEtBlESTT I

Allowed on accounts .from $10 to $0,000.
Deposits mad" on or before Fn'oruary 5 draw 1

interest front Keibruary 1. <+. jgjl l
$100,000 qn deposit tvit'll tlie State of New York. . /We are entering our 72d y"ar.
Banking by mail to meet your eonvenience.

TEL., 1234 hBEEK.MA.V.
CLARKE BROTHERS, Bankers

154 NASSA I' ST. (Tribune Building). F.ST. 1840.
AMERICAN BANK NOTE COMPANY.

Bank Notes, Stock Certificates, Bonds for governmentsand corporations, Drafts, Cheeks, Bill
>XExchange. Stamps. &o.. with special safeguards

to prevent counterfeiting: Lithographic and TypePrinting. Railway Tickets of improved styles.Playing Cards. Broad and Beaver sis.. New York.
Branches in the L'nited States.Boston. Philadeiphiaand San Francisco.

DIVIDENDS, MEETINGS, 4fcC. JTHE BALTIMORE AND OHIO RAllROAjC J
COMPANY, J

OFFICE OF THE SECRETARY. M
Baltimore, Md., January 11, 1912.

The Board of Directors this day declared from

months ended December 31, 11111, a dividend "f
Two (2) Per Cent on the Crete erl St' k of the
Company, payable March 1, 1912. to the -tie k
holders of record at the close ol' business on February1. 1912. jap
ings of the Company a dividend of Three (3) Per
Cent on the Common Stock of the Company, paiable Mareh 1, 1912. to the stockholders of record
at the closQ of business on February 1, 1912.The transfer books will not close.

C. \V. WtiOlJ'tHtn, Secretary. ^
mi, ATCtllSUN, TOl'KKA AND SANTA H

RAILROAD COMPANY.
_ New York. January 2. 1912.

The Board of Directors has declared a dividend{being dividend No. 271 on the COMMON STOCK Hof this Company of ONE DOLJ.AR AND FIFTY"CENTS t$1.50) per share, payable March 1. 1912.
COMMON Stock registered on the books of theCompany at tho close of business on January .11.1912. Dividend cheques will be mailed to holdersof COMMON Stock who file suitable orders thereforat this office.

C. K. COOPER. Assistant Treasurer.
3 Nassau St.. New York cil.v.
THE ATCHISON. rOPEKA AND SANTA FE

RAILWAY COMPANY. H
'Serial Debenture Bonds, Series J.

The principal of Series J, The Atchison, Topeka
CENT SERIAL DEBENTCRE BONDS. Two
Million five hundred thousand dollar- i.«2,,)00,00O>i

"» l
Kebrnary 1. 1912. upon presentation at the office
of the Cotnpauy, No. Nassau st.. New York city,COtTPON NO. 20 SHOi I.I' BE DETACHEDAND SEPARATELY PRESENTED FOR PAY
MIENT. C. K. COOPER. Assistant Treasurer.
THE ATCHISON. TOPEKA AND SANTA FE

RAILWAY COMPANY. u
M

Atchison. To;.Ok a and Santa l-V Railway Coin- ^
nnny FOUR PER CENT SERIAL DEBENTURE

M
ipany. No. 5 Nassau st.. New York city.

C. K. ('OOPF.lt. Assist a nt Treasurer.

Financial.)l0c. line Daily and Sunday.
Double Price for Display Type and Cuti. H

COPARTNERSHIPS.
I

withdrawn from the firm of B. M. Ageh & Co..
of 1.779 Broadway. New York city, and have
Revered all connection with the said firm.

(Signed* FRANCIS \Y. KKEGAN.
. January 22, 1912. Wj®

l»Il OPflS t l.s

J
UTENSILS. Depot Quartermaster's Office, 2B;b

st. and (Jray's Ferry road. Philadelphia. Pa., B
January 26, 1912. scaled proposals, in triplicate,
subject to the usual condition will be received ^B
lp're until 11 A. M. February 1.1. 1912, and then
opened, for furnishing and delivering at either ^Bthe Philadelphia, St. Louis or San Francis..,

^B
Army, Tableware ami Kitchen Utensils. Standard J^Bsamples ran be - n and specie ation-, blankforproposals, and lull Information will bo fur- ^Bnished uiion application at this office, or offl.-,-.
of Depot Qu irtermastei at St. Louis and San ^BFrancisco. Envelopes containing pro|sisals to he
indorsed "Proposals for Table war.- and Kitelieri
Utensils, to tie opened February 15. 1912 Lt ^B
Ob!. CHAUXCEY It. BAKER, Depot Quarter-master.

of the undersigned. Kills Island. N. Y. H
until 2:3l> P. M. February *. 1912. and then
opened, for rewiring ml iloor. m iu building. ^BKills Island. For ipc.ilUation apply t,> AV 11,1.
IAM WILLIAJ1S. (.'mini)isstoner immigration.

_J J


